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Financial. T Financial. Financial. 
FISK & ROBINSON THE LIBERTY 
BANKERS NATIONAL BANK, 


AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
, Business Founded 176. Reorganized 1s7? 


Engravers se Printers 











AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 








Warren lL. Gremw, « « « President 
gana &, texane, « « « VWhePresident 
jORNSON, . . . . Secretary 
ee ‘Treasurer 
T. H. Pawxtano Chairman of the Board 
Edmund C. Converse John Mason Little 
Wm. Nelson Cromwell Phineas C. Lounsbury 
Joseph R. De Lamar Ohas, A. Moore 
James B. Ford Francis L. Potts 
Warren L. Green Francis 8. Smithers 
Srancis L. Hine Andrew V. Stout 








Members of Bishmena and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, © 


RICHMOND, VA. 
Baltimore Cosrenpenfente: 


MIDDENDOBF, WILLIAMS & Co 





BANK OF RICHMOND, 


N. W. Cor. 10TH aND Man 
Richmond, ~ 
Capital & Surplus, Bl, 200,000 
JOHN SKELTON Wit tans ’ 
VEEDERICK UTLNG, View President 
x, View Presidents 
L. D. DS, Vice-President & Cashier. 


Chase National Bank 


Clearing House Building 

Cap, &Surp., $6,490,082 Deposits, $66,908,268 
A, B. HEPBURN, President 

4. H.WIGGIN, Viee-Pres. J. STALKER, Cashier 


Henry W. -Canzon. Chairman. 
Oliver 
Grant Be dehley Aone A. B. ye 
THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 





Jenn Water 
iH Wises” 





OF THE CITY OF NEW YORK 
—COBNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARBANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


Government Bonds 


and other 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGS 


35 Cedar Street 28 State Street 
NEW YORK BOSTON 








ot New York. 


ORGANIZED 1856, 


Surplus and Profits. 
Deposits April 6, 1908. 


BICHARD DELAFIELD, 
PRESIDENT, 


STUYVESAN 
VICE-PRESIDENT. VICE-PRESIDENT. 
be GQ MCROM, oun S. Cr. VAN ass, 


itienion x wane” 
CASHIER. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST, CASHIER. ASST. CASHIER, 
FRED’K QO. FOXCROFT ASST. CASHIER, 





CHARTERED 1810, 
MECHANIC NATIONAL 
BANK, 

83 Wall Street. 


Oapital, - = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
$28 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York. 


Capital - - - 
Surolus- - °- 


$1,000 000 
- 1,000 000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 








ACCOUNTS 4«NVITED. 





The National Park Bank 


Capltal.........-cesssesecccseerese $3,000,000 00 
7,468,388 22 
esee 92.531.342 38 


T FIsH, GILBERT G, THORNE, 


| Capital . - - . 
Surplus & Profits (earned) 2,250,000 


SAMUEL WOOLVERTON, 
ALEXANDER H: STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 


NEW YORK. 


Capital, Sarpias and vided Profits, 
33,1 ene 


a 


HENRY P. |e cual chatenan Exec. Com, 
Geo. F. Baker, 


roe 


Gharies £1. Warren. 
Frederick G. Bourne. 


Harvey Fisk & Sons, 
NEW YORK, BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 
mmeene J , 421 Chestnut St, 


HARTFORD, Cr., re 4 a. L, WILKINSON, 
me Conn, Mutaal L  Beildine. | 


Cuicago, ited b 
represented | ations! poet Bank Building, 
Oar list of Investment Securities sent on application. 
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Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1/829. 


THE 
GALLATIN 


NATIONAL BANK 


OF THE CITY OF NEW YORK 


$1,000,000 





OFFICERS 
PRESIDENT 


DIRECTORS 
ADRIAN IsELin JR. Cuas, A. Peasopr 





FREDERIC W. STEVENS SaMUEL WOOLVERTOW 
ALEXANDER H, STEVENS CHARLES H. TWEED 
W. EmLEN BOOSEVELT Tuomas Duuwr Jz. 
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Bankers und Drawers of Foreign Exchanace. 





J. P.. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Co., |Morgan,Harjes&Co. 

Cor.of6th & Chestnut Sts./ 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMESIIO AND FOREIGN BANKERS. 


site received subject to Draft. Securities 

ight and gas onCommission, Interest allowed on 

oreign Exchange, Commer Credits. 

vie iene ers. Circular for velers 
available in all parg of the world. 

ATTORNEYS AND AGENTS OF 
Mesers,. J, 8S. MORGAN & ©OO., 
No, 22 OLD BROAD STREET, - - LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila, eae & Baltimore St’k Exch, 





Bny and sel. first-class 
vestment securities on com 
Siaer, eers jeeame | Uvestment 
n nkers, Cor 
tions. Perene and individuals Securities. 


on tavorable terms. Collect 

drafts drawn abroad on all points ‘n the Gated 
States and Canada; and drafts drawn in the Uni 
States on foreign countries, including South Oirioe 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters end make cabie transfers on = 


52 WILLIAM STREET, 
NEW YORK, 
Orders ezpouted. for all Investment Securitie 


Act as ts o 
issue ion —* 


Union of London & denithe Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, eter ete. 


TRAVELERS’ LETTERS OF CREDIT 
Avaliable throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEERT, 
Agents and Correspondents of the 
Meseors. ROTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
Execute orders 4 the purchase and sale of 
Investment Securiti 





of Credit. Rav lors Gredita, vavallable in 
BROWN, SHIPLEY . e CO. “LONDON. 





TAILER &@ 


27 PINE STREET 
NEW YORK 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 
Deposits Received Subject to Draft, Interest 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 
Dividends and interest collected and remitted. 
Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 
Bonds, Stocks ee ae 008 o88 
commission at the Stock Exchange or elsewhere. 
a Exchange and Cable Neha wae bought 


.o™ Land Mortgage Companies both as 

Financial Agents and in the care of Tevesbnenen, 

either Mortgages or Real Estate. 

DRAW ON 

BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND, 


KESSLER & CO., 


BANKERS, 


54 WALL STREET, NEW YORK. 
Members et the N. ¥. Stock Exchange, 
Buy and Sell Bills of — 4 and 
Cable Transfers on 

Principal European ‘Uition 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 

STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 








Allowed on Deposits, Securities 
Bought ana Sold on 
Commissi 


“i Heidelbach, Ickelheimer & Co., 


Foreign Exchange, Letters o1 Credit. 





Kean, VanCortlandté¢Co | 22 “sass, fet panshane and sale of 


BANKERS, 


80 PINE STREET, NEW YORK. 


Issue Commercial and Travelers: Credits 


Maitland,Coppell & Co., | 


ns and negotiate and 


Bills of Bochange, + of Greats, Transfers, 


aaa 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ‘0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London. 

Seligman Freres & Cle., Paris. 

Alsberg, Goldberg & Co,, Amsterdam, 

Anglo-Californian Bk.,Lt.,SanFrancisco 








WE BEG TO ANNOUNCE 
THAT WE HAVE THIS 
DAY MOVED TO OUR 
NEW BUILDING, NO. 
31 & 33 PINE STREET. 


Redmand Co. 


New York, May 1, 1906. 








BANKERS, | 
37 William Street, } 
MEMBERS N. Y. STOCK EXCHANGE, 


Foreign Exchange Bought and Sold. 


available in all parts of the world. 





eel 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 30 Pine Street, New York. 
No. 4 Post Office Square, Boston, 





11 William Street, - «- « 


Issue C i a T s’ Credits. 


Schulz & Ruckgaber, 


BANKERS, 
Now York. 

Members New York Stock Exchange. 

its of Messrs, 

Fruhling & Goschen, London, 
Gossier & Co., Hamburg. 
Marcuard & — Paris. 
Bremer Bank, Filiaie Dresdner Bank, Bremen. 





Buy.and Sel) Bills of Exchange. 
Cabie Transfers and investment Securities. 





Issue Circular Letters of Credit for Travelers? Use 
Abroad Against Cash or Satisfactory 
Guaranty of Recayment. 


muchenge ¢ on 2 London, F: Barts, Berlin, | FOREIGN EXGrale 


ich and 
CREDITS OPENED AND PAYMENTS ae BY CABLE 


Stern & Schmidt, 


VESTMENT SECURITIES. 
27 Mm... STREET, NEW YORK, 





Isrts House—MUNBOE & CO, 


Members N. Y. Stock, Cotton and Coflee mxchanges 








GRAHAM & CO., 


BANKERS. 
No, 435 Chestnut Sarees, 





SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 


Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application. 





KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK. 


INVESTMENT SECURITIES. 
Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


ailable in all parts 
Her use of Teavolers, a” 
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Foreign Exchange. Bankers. Bankers. 
Wn. A. Read & Co. | wittErt, ROE & HAGEN, 
rae P BANKERS 
Lee, Higginson & Co., Investment Securities. 3 Broad Street, New York, 
44 State Street, BOSTON, ° Dealers in 
sas 06 Ramee Sea, High-Crade Bonds. 
4 State st. a. Tee, Bldg. ar is ag Members New York Stock Exchange, 
Membese Now Yes ané Beste Boston, 10 Post Office Square, 
Stock Exchanges. 





Plympton, Gardiner & Co.. 


BANKERS, 

27 WILLIAM 8T., NEW YORK, 
Members N. Y¥. Stock Hachange. 
Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and 
other Conservative Invest- 
ment Securities. 

List on Request, 


50 Congress 8t., 
ston. 


232 La Salle St, 
Chicage. 





N. W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
CHICAGO NEW YORK BOSTON 


Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


TIST ON APPLICATION 





Lawrence T urnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
Jowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, A 
Central America and Spain. M&ke collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— London Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 


Blake Brothers & Co., 


50 84 State Street, 
BOSTON, 





Exchange 
ZEW YORK, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 
COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 
MESSRS, KONIG BROTHERS, Bankers 


LONDON 





J.B. RUSSELL & CO,, 


BANKERS 
46 WALL ST,, NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 
Financial Regrecentntives of the Automatic 
Company. 
BRANCH OFFICES: 
CHICAGO, ILL. CARBO; 
WILKES READING, PA, 


SCRANTON, PA, DAYTON, OHIO, 
BINGHAMTON, N. ¥. 


Members: 


INDALE, PA. 


Members N, Y, Stock Exchange 


Geo. P, Butler 8 Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS. 
45-49 EXCHANGE PLAOE, NEW YORK, 


Buy and Sell Foreign Ex 
Issue Commercial and Travelers’ 


Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


executed for stocks and bonds for invest- 
om ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 














BIRD S, COLER, 
Member N, Y. Stock Exchange, 


W. N. COLER & CO., 
BANKERS. 


HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & CQ,, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago, San Francisco 


E. D, SHEPARD & 00, 
BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND BAILROAD BONDS 


31 Nassau Street. 
New York. 








"| SHOEMAKER & BATES 


Members N. ¥. Stock Exchange, 
BANKERS AND BROKERS, 





59 CEDAR 8T., NEW YORK, 





INVESTMENTS. 


94 Broad Street, New York, 
INVESTMENT SHOURITIES, 
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Foreign, 


——_== 


| Canadian Banks, 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 To 13, 


OMPIT AL. cece sccecscenseceesessecees $47,619,000 
,000, 
RESERVE ........0cecececesease ++++- 823,118,000 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 10}, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANEFORT-on-M., 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBERG, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Geor@e Yarpd, LomaBarn ST. 
LONDON E, C, 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseeische Bank.) 


Subscribed Capital................. $4,761,000 
M, 20,000,000 


Paid Up Capital... past iad $4,190,000 
1 


Reserve-Fund........-..<....++++0000008595,000 
M. 


HEAD OFFICEs 
BERLIN. 


Branches: 


ARGENTINE : Buenos Ayres, Bahia-Blanca, Cordoba | 


Bouivia: La Paz, Oruro, 
CHILI: Antof ita, C 4 
Orsono, Santiago de Chili, Valdivia, V: 
Perv: Lima. 
Urvavar: Montevideo, 
MEXICO: Mexico City. 
Sra: Barcelona. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 





London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GuorGE YARD, LOMBARD ST., LonpoN, E.C., | 





Direction der 
Disconto-Gesellschaft, 
ESTABLISHED 1851. 


BREMEN. 
STINTBRUCEE 1 


BERLIN, W., 
43-44 BEHREN STRASSE, 


FRANKFORT-on-M,, LONDON, E. C., 
ROSSMARET 18, 583 CORNHILL, 


T elegraphic Address, DISCONTOGE, BERLIN. 
. “  DISCONTOGE, FRANKFURTMAIN, 


SCHWOLDE, BREMEN. 
SCONDITO, LONDON, 


$40,476,200 





CAPITAL, fully paid, - 
M, 170,000,000. 
RESERVE, - - + + $18,712,526 
M. 57,590,611, 
With the 7s personal liability of 


tons s ng partners: 
J. 
M, BCHIN SCKEL, | 3 Re 
a. SALOMONSOEN, ¥. URzia, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GAPE PAbaicchdccsidinricdecesds M 10,000,000 00 
oot Cian: men ane. 
Branches: Rio DE JANEIR AO PA SANTOS 
Ponro ‘Area RE en 





BANK FUR CHILE UND 


DEUTSCHLAND. 
CA ey | ory Py id JUL (Banco ‘ae 00 
le emania): Val 


Onile & Alemania, as i etna 
paz and Oruro. ~ — 


Rare ed founded and re a 
= banks, presente 


= Iquique, 
alparaiso. | 


‘FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 


NEW YORK, 
26, rue Laffitte, 


25 Broad Street, 


The Union Discount Co. 
of London, Limited. 


39 COBRNHILL. 
Telegraphic Address, Udisco, London. 








Capital Subscribed..........++++-.-87,500,000 
BBD Diticceccncsccsccesscce sececccecceee 39750,000 
HReserye Fund........cccceccssceeseee 3y150,000 


NOTICE 18 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 3 Per Cent, 
At 8 to 7 Days’ Notice, 34 Per Cent, 


| $5—£1 STERLING. 


bank and 
eantile soneptan secures mon on deposit 
at rates ad vertised from ie to time, and grants 
foans om approved negotiable securities. 
CHRISTUPHER K,. NUGENT, Manager. 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 





Capital, Fr. 50,000,000 $10,000,000 
Reserve, Fr. 13,000,000 = $2,600,000 





The National. Discount 


Company, Limited. 
35 CORNHILL, - - LONDON, E. C. 
Cable Address—Natdis, London. 





Subscribed Capital gree 
Paid-Up Capital....... 
Reserve Fuand..........ccccessesess S'000,000 


NOTICH I8 HEREBY GIVEN that the RATES 
o, es=aaes as allowed for money on deposit are 
At Call, 3 Per Cent Per Annum, 

At 8 to 7 or 14 Days’ Notice, 344 P. CO. 


bank and mercantile bills discounted. 
Money recelyed on deposit at rates advertised from 
—— Wo time, and for Guede upon terms to be 


yo on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr, Voco..Lieber and W. U. Codes. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 











acBiveegion dor, Dt Digcente-Geselinchate, 


RT O/M AND _— 
neeties 


Ha 2 ‘Boab i ta Bamba iF . 
ae ‘or ev ever 
of regular banking transact! = one 


H. SCHERER & CO., 


'BANK OF MONTREAL 


[EsTABLISHED 1817.} 


CAPITAL paid in - - + + $14,400,000,00 
REST. --- + = = = = 10,000,000,00 
UNDIVIDED PROFITS «. - 801,855.41 


Head Office Montreal. 
Rr. Hon. x3 STRATHCONA AND MOUNT Royar 
G. C. M. Honorary President 
Hon. SIR ener DRUMMOND K.C.M.G. President 
%, 8S. CLousTON.. Vice-Prest. and General Manager 





eh eee-ceeeeescesces 





NEW YORK OFFICE; 


No. 31 PINE STREET, 


BR. Y. HEBDEN, 
A. D. Brarrawarre, t Acenta 





Buy and sell Sterling and Continental Exchanges 
and Cable Transfers; grant Commercial and Tray; 
elers’ Credits available in any part of the world. 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tareadueedle St, 


ALEXANDER LANG, Manager. 


Foreign. 
BOISSEVAIN & CO., 


84 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange, 
Adolph Boissevain & Co,, 


AMSTERDAM, HOLLAND. 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND 


49 Wall Street, New York, 


11, lronm Lane, 807, Monadnock Block, 
mdon, E. C, Chicago. 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid- up Capital (Beas Kong Curre: tei fee $10,000,000 

















Reserve Funds {a =< sd. 910 008 500'000 ooo} -* 19,500,000 
Reserve Liability of A pesescecce 10,000 000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 


ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 
WADE GARD’NER, Agent, 50 Wall St, 





CAPITAL & SURPLUS, $6,500,000 
Sy Poy 


for cient, issue Letcors : 

r hes at LONDON, Bom te INGA 
= OnE. E, CANTON, HONG KONG. MANILA. SHANGHAL 
Kone, YOKOHAMA, SAN FRANCISCO, CITY 0: 
MEXICO, WASHINGTON, D.C, DavaMal 





THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER ST,, LONDON. 
(Established in the yea: 1884.) 


Trustecs and Directors. 

ALFRED W. SMITHERS, ESQ 

THOMAS P. FOW ESQ., New York. 

WALTER LINDLEY, £SQ., London. 
THOMAS REYNOLDS, ESQ., 

RT.HON.LORD WELBY, of Allington,G.C B.,London. 


Bankers. 





London. 


London & Westminster Bank, Ltd. 
London Joint Stock Bank, Ltd. ? artins Bank, Li 
Agents in America and Canada. 
The Bank of Montreal. Th- Morton Trust Co, 





e Associa’ acts as Agent for transmitting 
Americas and on L ig C Betus way and ot —< 


for tion: 

~~ d Rights to ay Ay ~Onenine Seupons, 
dens bt and also undertakes the repre- 
sentation in mi of Amesican and Canadian Com- 





Cellections, Povetyn Enchange and Invest- 
nt Secur 


MEXICO. 





Circulars giving full particulars can be obtained on 
a THOMAS LINDLEY, Seordary. 
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__ Canadian Banks. 


Banks aud Bakers. 





THE CANADIAN BANK 
OF COMMERCE, 

ET + oclermee OO 

RESERV VB on rns  reicig: 41000,000 

Nes, 16 AND 18 EXCHANGE PLACE, 
Wm. GraY and H. b, WALKER, Agents 


LONDON OFFICE:—60 % Lom RD STREET, & GC 
Bankers in Great ‘Britain: 
THE BANK OF ENGLAND, 
Tere Ban LiMiTED. 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
——— 
peltie Germany —Oeylocke Batt. ii gitand 
apan 
ppl a indie. g na, pa 


and Philippine Mrad China. Austral le ined, 


f In 
‘Loe. land—Union Bank of Australia, Li 
sath Atrica— Bank of 1 LT Limited; § 
ath 
Buy vo 4 Seli saterline. ane 7 aeRO Ex- 
change and Cable Transters. Gommerss fal 
Sod Tra velers’ Credits. c llections made at 
a points. Banking and Exchange business 
of every description transacted with Canada. 


The Bank of 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER IN 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, 440,000 Sterling 


HEAD OFFICE: 
5 Gracechurch Street, London, E. C. 
~~ we > 52 Wall Street. 








i. M. A Me ICHAEL, {Agents 
W.T OLIV 
si + SL Transfers, 
Do Saamareal < its; make Collections and issue 
on ail parte of the United States and Canada. 





Merchants’ Bank of Canada. 


-~ al OFFICE: MONTREAL. 
PPA Ee. nccapnacrcrgreesnesccneccos 36,000,000 
est aa Undivided Profits...:: 3,548,197 
NEW YORK OFFIVE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 


114 + ag » the Bing of Quebec. Ontario. 
Alberta and British Co- 


is 
available in any eat of the world. 
Lenden Agents—Koyal Bank of Scotland, 
123 Bishopsgate Street, E, C. 








a Foreign 
National Bank of Cuba 


Havana, Cardenas, Gontnense, Matanzas, ye 
Manzanillo, Sagua la Grande, Caibarien, 

tanamo, Santa Clara. Pinar del Rio amen 
y. Galiano Street, Havana ‘Cuba 


gue 
GENERAL BALANCE SHEET, DECEMBER 30, 1905 
ASSETS. 

















Cash— 
ee PN ivcccunsccescnsts $3,176,753 76 
Banks and Bankers....... 1,049,142 28 $4,225,896 04 
Bonds and stucks Ow: 
Government Bonds....... $1,117,461 55 
City of Havana Bonds.... 1,151,442 44 
Bonds and Stocks... 94,911 86 2,363,815 85 
Loans, Discounts, Time E 614 55 
Furniture and Fixtures....0....222222 67:245 95 
Real ay -_! 148 “ss 4 
Sundry A Sere ttt “, 
Calis not Due ¢ (Unpaid Subs. toCap. Stk). 539,400 00 














LIABILITIES. 
OE. ccnrnccngnainat $5,000 000,000 90 


Surplus 00;000 00 
eUndivided Profits....... 383" 402 26 $5. 553.402 26 
a4 OB 











$16,817,882 04 
aDeduct $174, 4 a ooh” Semi-Annual Dividend 
Payable January 
We hereby ce cert that ¢ the sreemeing Bolenee Sheet 
= the books accounts of the Banco 
nal de Cuba (National Bank of Cuba) at Havana, 
Cuba, the accounts of the Branches having been verified: 
and is a correct seve of its financial condition at the 
usiness December 90; 


close of b 30, 5. 
(Signed) HASKINS & SELLS, 
Certified Public Accountants, New York and London 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 
With Branches in all the Principal Cities and Towns 
of England. 
Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 





BARING & CO., 
BANKERS 


Buy and Sell Foreign Exchange. 


5 Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd. 
LONDON. 


JACKSON & CURTIS 


BANKERS 





MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 19 Congress Street, 
New York Boston 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK, 
Interest Paid on Dailyand Time Deposits, 





THE [RVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Chambers, West Broadway and Hudson Streets 
Original Charter, 1851. 


Capital, - $1,000,000 


Surplus, - 1,000,000 
SAMUEL 8. CONOVER, - - President 
CHARLES F. MATTLAGE, - - Vice-President 
CHARLES L. FARRELL, - Vice-President 


BENJAMIN F. WERNER,- - - Cashier 


BANK AND MERCANTILE ACCOUNTS 
A SPECIALTY. 





A Reliable Western Connection is a 
Valuable Thing 


Safe Investments in the comesty growing 
Pacific Northwes 


Spokane& Eastern | Trust Co. 
Spokane, ash 
Hatabiished as pay ta 6 Institution 15 Years 


Capital and Surplus, $226,800 
Deposits, - - = 8,372,000 
Ooil Local Securitie 


a ye 


Mellon National Bank 


OF PITTSBURGH. 
Capitai, . . . $4,000,000, 
PROMPT COLLECTIONS. 
OUT-OF-TOWN ACCOUNTS INVITED, 
Pittsburgh, Penn, 


KNAUTH, NACHOD & KUHNE 
BANKERS. 














E. H. HOLDEN, Managing Director. 


LEIPZIG GERMANY. NEW YORK, 
‘THOMASRING 17 15 WILLIAM ST 


Issue Commercial and Travelers’ 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 


18 Congress St. 421 Chestnut St. 
Boston Philadelphia 
Rookery Building 
Chicago 





Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 
STREBT 


67 MILK STREET 36 WALL 


Geo. A. Fernald & Co. 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Conaress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Beston and New York Steck 
Exchanges. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York, 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 











33 Wall Street New York. 
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Bankers and Brokers outside Aew Work. 





CHICAGO. 


CINCINNATI. 


| ST. LOUIS. 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 
Chicaero and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIKES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO., 
138 MONKUE STREET, 


CHICAGO. ILL. 
New York Stock Exchange, 
¢ jpicage Steck Exchan Re, 
cage Goard of Tra 
New ork % ‘otton Exchanae, 
ew York Collee Exchange. 
Now York Produce Exchange. 
St. Louis Merchants Exchange. 





Members: 





We have at all times larve 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would always 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookery Chicaro. 





La Porte, Ind., Gas Light Co, 1st 5s. 
Due 1925. 
Net earnings 3 times interest. 50-year franchise. 
Population, 12,000. 
PRICK ON APPLICATION, 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
5, W. Cor, Monroe & La Salle Sts,, Chicago. 








R. H. GOODELL & CO., 


1st Nat.Bk.Bidg. Note Brokers. Chicago. 
Commercial Paper. 

Collateral Loans. Corporation Loans. 

SPECIALISTS IN NEGOTIATING LOANS, - - 








_____ OMAHA. 
SAMUEL BURNS JR., 


OMAHA, NEB. 
SUBJECT TO SALE, 
ha & Council Biuffs St. Ry. Pfd. to net 6%. 


a 
fous City Stock Yards Pref. to net 6%. 
nion Stock Yards, Omaha, to net 6%. 











LOS ANGELES. 


Adams-Phillips Co. 
CALIFORNIA “°“cGkvoRatton BONDS 


CORPORATION 


itt-113 West Fourth St., 
LOS ANGELES, CAL. ° 





WEIL, ROTH & CO. 
INVESTMENT BANKERS, 
CINCINNATI, O. 


MUNICIPAL, COUNTY AND 
CORPORATION BONDS, 


LIST MAILED ON REQUEST. 


W. E. HUTTON & CO., 


INVES (MENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, 














- - OHIO, 





Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATI BONDS AND STOCKS. 
328, 330 & 332 Wainut S&t., Cincinnati, 0, | 


W. G. ALLEN & SON, 


Members of Cincinnati Stock Exchange. 

lst National Bank Bldg., - 
DEALERS 1N 
STOCKS AND BONDS OF THIS VICINITY, 


NEW ISSUE 
City of Cincinnati 344% Bonds 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, 


COLUMBUS _ 


ee 





- Cincinnati, 0, 





OHIO. 





WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities n all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 








TOLEDO. 


TOLEDO & WESTERN RAILWAY 
5% First Mort, Underlying Bonds 
Ai PRICHS 1.0 NEL ABOUT 6% 


wri ‘or Prospectus 


. 
The H. R. Ashbrook Co.,'| 


Broters and Dealers, 


TOLEDO, OHIO. 








CLEVELAND. | 
Hayden, Miller & Co. 


Investment Securities 
CLEVELAND, 0. | 





Citizens Building, 











DETROIT, MICH. | 
W. E. MOSS & COMPANY 
BANKERS | 

Municipal and Corporation 


BONDS 
Union Trust Bldg., DETROIT, MICH. | 











GRAND RAPIDS. MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grand Rapids, Michigan, 


BONDS. 
Specialists in High-Grade Gas Securities, 





‘A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exobange, 
Chicage Stock Exchange. 
St. Louis Stock Exchange, 


Members: 
Chicago Board ot Trade, 


DEALERS IN 





INVESTMENT SECURITIES. 





FRANCIS, BRO.&CO., 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louls Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO.,, 


Bond and Stock Brokers, 


_ 300 NORTH FOURTH ST., 


ST. Louis. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST, LOUIS, MO, 


New York Stock Exchange, 


Members § 51°"Louis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Co, 


Stocks and Bonds, 


| W.E. Cor. Fourth and Locust Streets, 
| 


ST. LOUIS. 
PRIVATE WIRES 


New York Stock Exchange. 
Members {5° Louis Stock Exchange. 


KANSAS CITY, MO. __ 
Thornton, McCrum & Co, 


Kansas City, Mo. 


K.0. Ry. & Light Securities 
Local Bank Stocks 
Kans.& Mo, Municipal Bonds 

















DEALERS 
IN 
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_— Bankers and Brokers outside Rew Dork. 
BUFFALO BOSTON. LOUISVILLE. 








_—_— 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Membors N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 


BUFFALO OFFICE, 1000 Ellicott Square 


7 CONGRESS ST., BOSTON. 
BONDS FOR INVESTMENT 
* MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 20 Broad St. 


ADAMS & COMPANY, 








MEADOWS, WILLIAMS & CO.,| 


MEMBERS NEW YORK STOCK EXCHANGE 


DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


~ JOHN T. STEELE, 


$21 Fidelity Trust Company Building, 
BUFFALO, N. Y¥. 





MUNICIPAL AND CORPORATION 
BONDS. 





GEORGE R. TELLER, 
BKUKKALU, N, Y. 
Investment Securities 
Local Stocks. — BONDS. 











ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 





; New York Stock Exchange. 
Members: 4 Kochester Stock Exchange. 
Chicago Board ot Trade. 

SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. CREENE 


BANKER 
Rochester Securities 


INDIANAPOLIS 
J. F. WILD & CO.,, 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIAN \ 


Municipal and Street Railway 


Securities—A SPECIALTY 
123 E. Market 8t., INDIANAP L18, 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOUKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 


























DENVER. 


William E. Sweet & Co. 
Bonds For Investment. 


Municipal and Corporation, 
No. 1, Equitable Building, Denver, Colo 
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__...... LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 











PROVIDENCE. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 





HARTFORD 
H. K. TAYLOR & CO., 


HARTFORD, CONN. 


investment Securities 
PRIVATE WIRES TO NEW YORK AND BOSTCN 








HALSEY & HALSEY, 
BANKERS AND BROKERS, 
LOUISVILLE. 
INVESTMENT SECURITIES. 

N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louisville Stock Exchange 
New York Correspondent E. F. HUTTON & CO. 











RICHMOND. 
LANCASTER & LUCKE, 


BANKERS AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. 


Correspondence Solicited, 








SOUTHERN. —_ 
Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment ‘%e- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Bullding. 


Mottu, De Witt & Co., 


BANKERS AND BROKERS, 








NORFOLK, VA. 
NEW YORK COTTON EXCHANG 
MEMBERS | NE NEW YORK PRODUCE EXCHANGE 


RFOLK COTTON EXCHANGE 
Private Wires with 
LADENBURG, THALMANN & CO., 

E. & C. RANDOLPH. }New Yorke 





OTTO MARX & Co. 

BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 

STOCKS AND BONDS. 








AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 


MONTGOMERY. 


A. Strassburger, 
STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES, 




















Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 

Cor 4 and information fur 

nished about Soutbern State, Municipal and Raik 
Investment Securities. 

Reference—Bank of New York. N. B. A. 








C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, New York 
Cotton Exchange, Chicago Board o of Trade. 


State and Municipal Bonds a Specialty. 


Private wires to principal trade centres. 


NASHVILLE. 
THOS. PLATER & CO., 


Bankers and Brokers, 


Dealers in 
LOCAL AND SOUTHERN 
STOCKS, BONDS AND LOANS, 
MMERCIAL PAPER. 














GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKINC CO., 


Telephone and Street Railway 
Securities, 





NASHVILLE, TENN 


MEMPHIS 
B. J. CAMPBELL & CO. 


INVESTMENT BANKERS, 
Stocks, Bonds and Real Estate. 


MINNEAPOLIS. 
WELLS & DICKEY COQ. 


MINNEAPOLIS, MINN. 


BONDS. 


Municipal and Corporation. 


KANE & COMPANY, 
Dealers in 


MUNICIPAL AND CORPORATION 
B 
































Correspondents, EX. NORTON & CO., N, ¥. 





MONTGOMERY, ALA. 


CORRESPONDENCE INVITED, 
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Bankers aud Brokers outside Hew York 





Financial, 





PITTSBURGH. 


PHILADELPHIA. 





Established 1880, 
Henry Sproul & Co., 
PITTSBURGH, PA. 
NEW YORK OFFICE; 
74 Broadway. 


MEMBERS 
BEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


PITTSBURQH, PA. 
Established 1971, 


Whitney, Stephenson & Co., 
STOCK BROKERS, 


FRICK BUILDING, 
Cidest Pittsburgh Memb N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH STOCK EXCHANGE, 
We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 
PITTSBURGH, PA. 











E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
139 South Fourth Street. 

Members Phila. and New York Stock 
Interest Allowed on 
Ez & Co., 


New York Correspondents: { Qisnm, Do Wane BANE. 


J.W. SPARKS & CO., 


BANKERS, 
Corner Chestnat and Third Sts., 
PHILADELPHIA STOCK EXCHANGE 
MEMBERS {NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 











WURTS & CO., 


BANKERS & BROKERS 


#25 South 4th Street 
MEMBERS PHILADELPHIA STOCK EXCHANGE 





BOND HOUSE OF 


H. P. TAYLOR & COMPANY 
248 4th Ave,, Pittsburgh, Pa, 
WE WILL BUY 
All Underlying Securities of the 
PHILADELPHIA COMPANY 


W. G. Hop: H. &. Hopp 
Members of of Philadelphia Stock Exchange.” 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 


28 South Third Street, Philadelphia. 
mation cheer Fosetve ous epostal attention. Rr 
di or prop atavesnantn 








W. J. BLACK & CO.,! 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide., PITTSBURCH. 


= eee 


TOLEDO. 


BONNER & GOMPANY 
. Bankees and Brokers 


HIGH-GRADE 
Investment Securities 


= ee 


- TORONTO 
John MacKay & Co. 


BOND and DEBENTURE BROKERS, 


Severna High-Grade Corporation 


TORONTO, - © = CANADA.) 
Cable Address, “ Capital” 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 

NEW JERSEY SECURITIES, 
15 EXCHANGE PLAUE, 

ERSEY CITY 


























fans 








Telephone 751. 
PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, RB. I. 
Transact a general banking ._-——- om, Bonn, 


Stocks and Local Securities, Private 
New York, Boston and Philadelphia. 


THE SOUTH. 


Business Op peal, Investment 
Securities, Estate, Timber, Mines, 
Industrial Properties, "Farm or Town 
Mortgages in all parts of the South. 
METROPOLITAN INVESTMENT 0O 

GEO. B. EDWARDS, President, Charleston, 8. 0 


S'Ui pare of the word. Setutnctory ressrenees. 


























NEWBURGER BROS. & HENDERSON, 
sot Gusenet ee, =~ Piladalpe 


Members of the 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES, 


Battles, Heye & Harrison 


Bankers and Bond Dealers, 
135 SOUTH FOURTH STREET, 
PHILADELPHIA, 

52 BROADWAY, NEW YORK. 


Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORES BONDS 

- Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 

















— == _ Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers n 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Sena for owr Otroular. 


——— 
| BALTIMORE. 


| WMisuabliahed 1802," = "Ketabiiahed 1867. 
Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimere Street, Baltimere. 


Securities 

| issues handled. Exceptional 

| facuities im all classes of Southern 

= Loans on Secarities n 

Robert A. Fisher & Co., 

BANKERS AND BROKERS 

227 E. German Street, Baltimore 

MEMBERS BALT. STOCK EXCHANGE 


MAX B. BORG. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

MEW YORK. 

RB. 


























2@ BROAD ST. 
8806 





THE AMERICAN Mra. Co, 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New VYVork, 





———— 


National Incorporating Co., 
76 WILLIAM es NEW YORK, 


WILL 
EnCOmPOMATS | YOUR COMPANY 
State, or Territory, or foreign coun’ 
} A, furnished nero to k Set nay emaone 
charter. Over 1000 companies fom 
CORPORATION BLUE BOOK 
corporation 


gputaining synopsis of laws of’ leading 
* REE UPON REQUEST. 
mene 


Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


Stephen Girard Building, 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK. 
WM. FRANKLIN HALL, 
nape Ne 
"53 State Street, BOSTON, MASS, 


53 State St 
Books audited. tions and investiga 


Examina 
tions conducted with the utmost 
oare and efficiency. 











—ESE===__— 











THOMAS B. DEAN, 
Successor to ARCHER & DEAN 


CERTIFIED PUBLIC ACCOUNTANTS 
Wall Street Exchange Bldg., 
41-43 Wall 8t., - NEW YORK, 
Telephone 4155 Broad. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPHONE 6048 CORTLANDT. NEW YORK, 


],OOMIS, CONANT & C0. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New York. 
Tel, 4068 Broad, 


JAMES PARK & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New Yerk, 
189 LaSalle Street, Chicage. 


ALFRED ROSE & CO,, 
CERTIFIED PUBLIC ACCOUNTANTS 
(New York and Illinois.), 

56 Pine Street, NEW YORK. 

Tel. 4941 John. 


Engineers, 


H. M. Byllesby 8 Co. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports. 
CHICAGO 


























171 LA SALLE 8T., 
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York Stock Exchange Houses. 





T. A. MCIntyre & Co., 
Members of New York 8tock Exchange, 


71 Broadwav. 


TELEPHONE 7982 CORTLANDT. 


BRANCH OFFICES: 


Delmonico’s, 516 Fifth Avenue, 
6th Ave. & 44th Street. Corner of 43d Street. 


Virginia Hot Springs. 
Rookery Building, Chicago, Ill. 





LINCOLN & CO., 
BONDS 


(8 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones, “895-7896 Cortlandt 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 
P. 


. Goodhart & Co., 
57 BROADWAY, 


Members New York Stock 
NEW YORK 
LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C. KING & COMPANY 


BANKERS AND BROKERS 


18 Wall Street 217 La Salle St, 
REW YO°K CHICAGO 


New York Stock Exchange 
Chicago Stock Exchange 
Chicago Board Of Trade 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bldg.,. NEW YORK. 


Howard Lapsley & Co., 


15 angen STREET, N. Y. 
a eral Banking and Stock 
Exchange Business, 
ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Branch Office, 500 Fifth Ave. 








Membe : | 











EX. NORTON & CO, 


52 Exchange Place, New York. 


8, D. LORING. HomaEr LORING 
C. SIONEY SHEPARD, SPECIAL. 


S.D LORING & SON, 


je BANKERS, 
64 Devonshire Street, . . Boston, 
INVESTMENT BONDS. 





Cc. |. HUDSON & CO. 
Nos, 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 

Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND Bone ans, 


Transact a General Banking tock Exchange 
Business. Fa = fe 


Investment Securities. 


BRANCH OFFICE, NIGHT & VAY BANK, 
527 FIFTH AVENUE 


Newport Office: Audrain Building. 
Bonds ana investment 
CHARLES FEARON & 00,, 


Bankers, 


883 Chestnut St., Philadelphia. 


Philadelphia Stock Exchange, 
New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE, 


Allow interest ht check, 
Buy ar eles Pann. omy fame my ne] 


RAILROAD BONDS. 
GUARANTEED STOCKS. 





Members: 








SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, New York. 


High-Grade 
Inviestment Securities. 








Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


CHARLES E. BALI. Louis E. WHICHER. 
GEORGE A. HELME, Special Partner. 


BALL & WHICHER 
MEMBERS N. Y. STOCK EXCHANGE 
111 Broadway, - New York 
Tel. 5335 Rector 
Uptown Oflee: nei. cost Gramercy. 


Philadelphia Office, 209-210 Pennsylvania Bldg. 











“ Wm. FAHNESTOCKE, Memb. N.Y. Stock Bx. 
T. J. MUMFORD, RB, B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL ST., NEW YORK, 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 














Bx.NoRTon, Mem. N.Y.Stock Ex. Go. F. NORTON 
INVESTMENT SECURITIES. 


NO. 74 BROADWAY, NEW YORK 





JAS. LORIMER GRAHAM HENRY F. TAYLOR 
Wo. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Successors to 
8. F. JUMNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOCK EXCHANGE 





Henry G. CAMPBELL, om P. CAMPBELL, 


JAMES G. MACLEAN, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE 
Securities Bought and Sold on Come 


Parkinson & Burr, 


STOCK BROKERS, 
YWALLSTREKT, S3STATK STREET, 
NEW YORK. BOSTON. 


besset Bow York ent Besson Sted Rachanges 
vanes een the two offices. 


Private wire betw' 
(nformatio’ em in regard to all Bonton Becurttes 
a notations furnished. 


, Oliphant & Co., 


BANKERS AND BROKERS, 


20 Broad Street, . . New York. 
TELEPHONE No, 3007 CORTLANDT. 


H. OLIPHANT, ALFRED L. NORBIS 
apie Members New York Stock Exchange. 


O, J. BRAND, W. R. THURSTON. 


Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES. 


.S.& R.D. FARLEE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES, 
11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKEBS, 
INVESTMENT SECURITIES, 
MEMBERS N.Y.STOCK EXCHANGE, - 
Hanover Bank Bidg., 5 Nassau St, 
Tel, 5400 Rector. 


BOODY, McLELLAN&CO., 


BANKERS, 
No. 57 Broadway, Sew York City. 
Members New York Stock Exchange. 


STOCKS, BONDS ond INVESTMENTS, 








Jas. H 




















ORDERS EXECUTED 
FOR INVEST MENT OR ON MARGIN. 
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Toledo Walhonding Valley % Ohio 4%s. 
Pere Marquette Consol. & rvefunding 4s, 
Galveston Houston & Henclerson 5s. 
Cleveland Akron & Coluambus 4s. 
Gila Valley Globe & Nerth 5s. 
Atchison & East. Bridge 4s. 


Great North. of Canwda 4s. 
Wheeling & Lake Erie 5s. 
Warwick Valley 6s. 


AND ALL STEAM RAILROAD SECURITIES DEALT IN BY 





F, J. LISMAN & COMPANY, 


Land Title & Trust Ceo. Bidg., 








MEMBERS N. Y. STOCK EXCHANGE. PMILADELPMIA. 
" 169 East Jacksen Boulevard 
30 Broad Street, cmoaee. 
NEW YORK. 404 Cenpecticut Mutual Bidg., 
HARTFORD. 
j pono LIBBEY & STRUTHERS 
Rio Grande Southern 20 Broad Street 
Cincinnati Northern eee Mesh 


Terre Haute & Peoria. 
Louisville Henderson & St. Louis. 
Pensacola & Atlantic 





A. A. LISMAN & CO., 


*pecialists in Uncurrent Issues. 
Tel. 5950-1-2 Broad. 25 Broad St. 





WE ARE PREPARED TO BUY OR SELL: 
Republic Iron & Steel 5s, 1934. 
Union Steel Ist. 5s, 1952. 
Pennsylvania Company 4s, 1931. 
P.C.C. & St. Louis 44s, 1940. 
Public Service Corporation Notes, ’09. 


COFFIN & COMPANY, 
BONDS 
25 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 





WE OFFER 


Norfolk & Western 
Columbus Connect. & Term. Ist 5s, '22 
At 108% and Interest. Net 4.25%. 


Shamokin Sunbury & Lewisb. 2d 6s,’25 
At 125 and Interest. Net 4.10%. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place, N.Y. ‘Tel, 2700-2701 Broad 





Connecticut ‘ Railway "& (Lighting Co. 

' Ist Refunding 4}4s, 1951. 

Ft. Wayne & Wabash Val. Traction Co. 
Ist 5s, 1934. 


W. A. WILLIAMSON, 


‘MUNICIPAL 





Georgia Pacific 1st 6s. 

Cent. Georgia Cons. 5s. 

Buftalo & Sus. Preferred Stock. 
Mo. Pac., Central Branch 4s. 
Mobile & Birmingham 4s, 
Houston & Texas Central 4s. 
Santa Fe Prescott & Phoenix 5s. 
Westinghouse Convertible 5s. 





High Grade Bonds 


LEGAL INVESTMENTS FOR 
SAVINGS,BANKS & TRUSTEES 


Rhcades & Company, 
7 Wall St., Corner New St., 
NEW YORK. 





RAILROAD 


4% 
Tt? BONDS 
CORPORATION ) 6% 


Selected for conservative investors. 
LISTS MAILED UPON APPLICATION. 


Lawrence Barnum & Co., 


BANKERS, 
PHILADELPHIA, NEWYORK, BOSTON, 
421 Cssmut St 27 Pine St. 60 Congress 9. 





Telephone 6150 John. 55 Willtam 8: 








BaKkKEeR, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


CIRCULARS ON APPLICATION. 


} BONDS. 


High Grade 
Investment Securities. 


List on Request. 





G. Ww. Walker & Co, 


. BANKERS 


25 Broad &t., 
New Yerk 


Telephone 
3945 Bread 








“NEWBORG & CO., 


\ 44 & 46 BROADWAY, N.Y, 
\ 45 NEW STBEET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





‘ 
Westing:house Flectric & Mfg Co 5s 
Delaware & Hudson Conv. Deb. 48, 1916, 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal Eurepean 
stock markets. 


2232 } 
Telephones \ene > Broad. Cable Address: 
4330 5 “ NEWROSE.” 





Deaver Union Water Co. 
Washington Ry. & Elec. Ce. 


Dealt in and accurately queted. 


MALCOM & COOMBE 


1@0 BROADWAY, NEW YORK. 
Members of New York Steck Exchange. 





a ig Valley Elec. Ry. 6s, 
Sedalia (Mo.) Water Co. 6s, 

Des Moines (Ia.) W.W. Co. 4s, 
Lewiston Brunswick & Bath 5s. 
Springfield (Mo.) Wat. Works Co. 4s. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 Siate atreet - - #Oston, 





INVESTMENT 
SECURITIES 


Hartshorne, Bogert & Battelle, 


Mexabers New York Stock Exohsmge. 
25 Broad Street, 160 St. James Street, 


New York. Mon‘ Uemmarai 
e No, 5430-1-8 Broad 





S.C. HENNING & CO., 
New York, Louisville, 

MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 





New Jersey Steamboat 5s, 1921. 
Madison River Power 5s, 1932. 
Ontario Power Ist. 5s, 1943. 
Richmond Pass. & Power 5s, 1925. 
FREDERIC H! HATCH, 


Dealer tz Uniieted Sccurities Gf Railroads aed other 
Oorporatioas tn the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York. 





Louisv. & Nash. Uniif.4s, 1940 (Reg.) 
Newark Passenger lst 5s, 1930 
International Navigation 5s, 1929 
Amcrican Cigar 4% Notes, 1911 & ’12 
Det. Toledo & Ironton 5% Notes, ’08 


M. WOLFF, 





Cabie Add.,‘* MGWOLF”’ 27 William St. 
Phones: 6557-6558-6559 Broad. 
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CLEVELAND &SO.WEST. TRACT. 5s. 


CENT. PAC. THROUCH SH. LINE 4s. 
ATCHISON—EAST OKLAHOMA 4s 
TERRE HAUTE & LOCANSP. IST 6s. 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 
IF INTERESTED COMMUNICATE WITH 


BONDS AND STOCKS. 


PFAELZER & Co. 


BANKERS 


BOSTON 


25 BROAD STREET, NBW YORK 


PHILADELPHIA 








A. O. BROWN & CO. 
30 BROAD STREET. 
MEMBERS OF THE 
N. be bys and Cotton Exchanges, 
Ohicago Board of Trade, 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel. 5555 Broad 


BRANCH Ih dag ged 
Waldorf-Astoria, 3. Y. 
— Building, N. Y. 
Buffalo. N. ¥ Scranton, Pa. 
Cinctnnati, UO. 
Williamspert, Pa. 


PROCTER & BORDEN, 


EQUITABLE BUILDING, NEW YORK. 


L. & N., N. Orleans & Mobile 1st 6s 
Chic. St. Paul Minn. & Omaha 6s 
Des Moines Union 5s 

Morgan’s La. & Tex. 6s & 7s 

Minn. St. Paul & 8. Ste. Marie 4s 
New Amsterdam Gas 5s 

Evansville Elec. Ry. 2d 5s 


—- ——— 


Krie, Pa. 
Wilkes-Barre. Pa. 








WANTED 


EVANSVILLE ELECTRIC RY. 
FIRST 4s, 1921. 


Edward V. Kane & Co., 


North American Building, 
PHILADELPHIA. 


BONDS. 
Washington Ohio & Western. 
Cent. of Ga. Divisional Issues. 
Fort Worth & Rio Grande. 
Austin & Northwestern. 


WM. A. C. EWEN, 
2 WALL STREET - NEW YORK 
Lake County Colorado 4s, 
£- Gunnison County Colo. 4s, 
Torte gon Wat es sw _ 
untington Wa‘ 7.5 8s (Wes 
Lack. Woo ” 
Cumberland ‘Re 
Hudson River Elec. Go" bs, & Stock 
Dealers in Unlisted Inactive Stocks and Bonds 
F. W. MASON & CO., 


53 State St.. BOSTON, 


Chic. & N. West.S.F.Reg. 5s, 1933 
St. Louis Iron Mt. & So. Sin.’ 5s, 1931 
Georgia Midland. 1st 3s, 1946. 
St. Paul (Minn) Cable 5s, 1937. 
Virginia Car. Chem. Coll. Tr. 5s, 1912. 
Cent.Crosst’n(N.Y.C’y.) Ry. ist. 6s,'22 
PATERSON & HEPBURN, 

20 BROAD 8T., New York City, 


42nd St. Man. & St. Nich. Av. 1st 6s. 
Kansas Ft. Scott & M. Gen. 6s. 
Mexican Cent. 414s, 1908.: 

Republic Iron & Steel 5s. 

People’s Gas 6s. 

Detroit Tol. & Ironton Gen. 4s. 


Rosen, Stillman & Co., 


Meutebe N. ¥. Stock Exchange. 
80 Pine Street, New York City, Tel. 4540 John 














SCOTT & STRINGFELLOW 
Bapkers & Brokers 


RICHMOND, VA. 
From time to time we make studies of £ Resresd nad 
industrial properties for the benefit of o' 
We will upon application send our phe a a on the 
following properties : 


54—American Car & Foundry Co. 
55—Comparison L. & N. and C. &N.W. 
ag we &O.andN. &W. 
57—Comp. B. &O.,C. &O.andN. & W. 
58—Cent. of Ga. yt Bonds. 
59—Chesapeake & Ohio. 


A. N. CHANDLER & CO., 





BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 3% TO 5%%. List upon Application. 





WANTED— 
Raleigh & Augusta 6s, 1926. 
ome of Mobile, Ala., 444s, 1939. 


FGity 0 of Jacksonville, Fla., 5s, 1936. 
Berkshire Street Ry. 5s, 1922. 


Sutton, Strother & Co., 


104 SOUTH CALVERT 8T., 
BALTIMORE, MID. 
bers of Balti Stock Exchange. 








[SCRIP DIVIDEND 
on Preferred Stock of the 
United Railways Investment Co. 
OF SAN FRANCISCO 
Purchased by 














GEORGE C. WHITE Jr., 


20 BROAD 8T., NEW YOK. 





UNDERLYING STEAM RAIL/.:.. 
BONDS AND 
TAX EXEMPT STOCKS 
YIELDING FROM:4:TO 5%. 





4% 20-Year 
MORTGAGE BONDS 
Secured by 
First Mortgages on New York 
City Real Estate 


Deposited with the 
Guaranty Trust Co., Trustee. 


Issued and for sale by 
The Mortgage-Bond Co. 
OF NEW YORK 


Capital and Surplas, $2,400,000, 
59 LIBERTY ST. 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 554%. 


30 Pine Street, New York 





Temple Iron 4s. 

Pennsylvania Coal & Coke 5s. 
Wilkes Barre & Wyoming Valley 5s. 
Scranton Traction 5s & 6s. 

Illinois Tunnel 5s. 

Pennsylvania Central Brewing 6s. 


AND ALL OTHER EASTERN PENNSYLVANIA 
SECURITIES BOUGHT, SOLD AND 





ACCURATELY QUOTED. 




















DE WITT P. ROSENHEIM |MEGARGEL & BROOKS 
20 BROAD ST. Curb Phone 5000 Broad BANKERS, 
428 Spruce Street, - SCRANTON, PENN, 
Hae sea Timothy B F Alsen 
Herbert 8. Carpenter, Vance 8. Manson. 
BONDS THOMAS L. MANSON & OO, 
AND ALL UNLISTED MARKETABLE Members N. Y. and Boston Stock Hxchanges. 
SECURITIES. Tele. aintumen oe. if : phemmr on N.Y. 
Short-Ti E. ~-rities. 
WwW. E. R. SMITH & CO., _Erivato wire to Boston, PE atieaiintiieilin 
20 Broad Street - + New York. OnE ANCH OFFICES; S18 I: save. cor. of 196th 
St., 83 Fulton St., 26 West 4¢_ _ 
INVESTMENT SECURITIES 
C. STANWOOD & Co. 
BANKERS. 
95 MILK STREET 
BOSTON 
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T= EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


G3 EXECUTIVE COMMITTEE. 


PAUL D. CRAVATH, OTTO H. KAHN, HENRY S. REDMOND, 
[- HENRY C. DEMING, PAUL MORTON, H. ROGERS WINTHROP. 


Authorized by law to execute trusts of every description, to act 
as executor, administrator, guardian or trustee, under will or 
appointment of court. Particularly organized to care for invest- 
ments} in real and peasonal property, to collect incomes and 
obligations,for to act in the capacity of agent in any business affairs. 

t Solicits accounts of individuals and corporations. Interest on 
daily balances. 








WHAT’S WRONG 


with that TELEPHONE INVESTMENT of yours? 


_” Why doesn’tjit a you as well as the best of your investments? 
L. Is}t Reet management or bad equipment? More likely the latter, 
Probably the company is trying to do a Twentieth Century business with Nineteenth Century 





apparatus. 
Tf that’s the case, it is spending more and earning less than it might if it had our Automatic 


Telephone equipment. 

This Is the only really modern telephone system. It produces the ideal telephone service— 
quick, sure, and secret—at half the operating expense of a manual equipment, and this service 
commands better rates. 

It costs a fixed price per hundred lines to enlarge the automatic exchange, instead of an 
increased price per eac undr ines, as in the manual equipment. 

The Salemsuc exchange is never outgrown; it never has to be “‘scrapped”’ and replaced by a 
complete new one, as with the manual. You just add to it as you do toa sectional book-case. 

ese points bear upon the stability and value of your telephone securities. They mean 
dividends to you. 
ver ninety per cent of all the large orders placed during the past few years, either for new 
installations or replacements, have been for our automatic system, and all the companies adopting 
it have, from the increased earnings, been able to pay the interest on their bonds and a good 
dividend on their stock. 


Our Automatic system has been adopted in the following cities; 
D. Cal. 








san Diep. Cal. 

Janta Monica, Cal. 

Sioux City, Ic 

joux owa. 
ith Bend Ind. 

t. Marys, Ohio. 


Tacoma, . 
roronto Junction, Canada, 
Traverse City. Mich. 


an Wert. io. 
Watch Hill, R. I. 
Wis. 


N.M. 







-B., Canada. 
Mich. 





dd 





yausau, 





esterly, R. I 


J Wilm n, Del. 


AUTOMATIC ELECTRIC CO., 


co., 
Van Burentand Morgan Streets. 











CHICACO, U.S. A. 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(Dilineis) 
NEW YORK: CHICAGO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bidg. Stock Exchange Bidg. Mills Building. 
PITTSBURGH: LONDON: MELBOURNE: 
[ENGLAND], [AUSTRALIA], 
People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 











Morristown Trust Co, 


MORRISTOWN, N. J. 


a $600,000 
SURPLUS & PROFITS.. 1,500,000 


PAYS 5% INTEREST 


ON DAILY BALANOES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDs, 








SAMUEL FREEMAN, President 

A. B. HULL, Vice-President 

W. W. CUTLER, 2d Vice-President 

JNO. H.B, CORIELL, Secretary and Treasurer’ 
RALPH 8. STREETT, Asst. Secy. and Treas 





SUSQUEHANNA BLOOMSBURG 
&| BERWICK RR. 
ist Mtge.5% 50-Year Gold Bonds 
Tax Exempt in Pennsylvania 
YIELDING NEARLY 4.90% 


T. W. STEPHENS & Cco., 
2 Wall Street, New York. 


CHICAGO. BALTIMORE, 





A, B. Leach & Co., 


BANKERS, 


Formerly 


Farson, Leach & Co,, 
149 Broadway 





140 Dearborn St,, CHICAGO 


28 State St., BOSTON 








421 Chestnut St., PHILADELPHIA 





HODENPYL, WALBRIDGE & CO., 
7 Wall St., New York. 
Railroad, Street Ry. Gas & Elec. Light 

SECURITIES. 





GOODMAN & CO. 


41 WALL STREET. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 


Cc. B. VAN NOSTRAND, 


36 WALL STREET, 


Investment Securities. 


PRIMROSE & BRAUN, 


New York City Bank, Trust and 
Fire Insurance Stocks. 


NEW YORK. 











58 New Street. - 














VICKERS & PHELPS. 

29 Wall St., New York. 
Delaware & Hudson conv. 4s. 
N.Y.N.H. & Hartf’'d RR. conv. 3s. 

-. BOUGHT AND SOLD. 


J. G. Zacwury & Co., 
Telephone BONDS, 46 Wall 8t., | 


New York. | 


| Bey +» Traction & Industrial Investment 
° and Trus. Co. Stecks at 4 Maks Loass 





Publications, 
The Wall Street Journal 








has the largest 
circulation of any 
American Financial Daily 
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THE PLAINFIELD 


TRUST COMPANY 


This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 

O. T. Waring, President 

A. V. Heely, Vice-President 

- Henry A. McGee, Vice-President 

J. Herbert Case, 

Edward F. Feickert, Asst. Sec’y 





FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED |STATES DEPOSITARY. 


Capital, $1,500,000. 
> OrvicEns: 
FRED IPP, Cashi 
Wa. woes V.pres. TE. Came, Ass’t Cashier 
Henry KLogs, Ast.Cash. OSCAR KASTEN, Ast.Cash 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 


COLLECTIONS GIVEN SPECIAL ATTENTION. 














Michael M.Van Beuren Clifford Bucknam 
Mulford Mariin, Special 


VAN BEUREN & BUCKNAM 


Members N.Y. Stock Exchange 


7 WALL STREET, NEW YORK 


Telephone 1446-1417 Rector 








For Sale. 


NOW FOR SALE. 

1,840 acres of extra fine Virgin Yellow 
pine timber land, which I have owned, 
protected and declined to sell for 20 
years past. 

Estimated to cut 18,000,000 feet. 

For an investment, safe as Govern- 
ment Bonds, and absolutely sure to 
enormously enhance in value. 

For particulars, address owner direct. 

W. A. GAYLE, 
of Marks & Gayle, 
Montgomery, Ala. 











Rotices. 


American Spirits Manufacturing Co. 
FIRST MORTGAGE 6% GOLD BONDS 


NOTICE IS HEREBY GIVEN that, —y,—4 e 
terms of the ‘Trust Deed to Manbat tan ‘Trust Co > 
Trustee, dated it 29th, 1398, ‘the Svenee 
ceive, it to the c Dee of business’ on May 24th. 1908, 
for the sale to it of sufficient bonds to exhaust 
sum of $246,473 36 in the ans Fund. The right 
ved to reject any or all offers 


MANHATTAN TRUST COMPANY, Trustee. 
By AMOS T. FRENCH, Vice-President. 
New York, May 10th, 1906. 


Wanted, 


A GENTLEMAN WITH 11 YEARS’ EX- 
PERIENCE ON THE LONDON STOCK EX- 
CHANGE, HAVING GOOD ENGLISH CON. 
NECTIONS DEALING IN AMERICAN AND 
MINING STOCKS, DESIRES POSITION. 
ADDRESS ‘‘A. B. C.,” CARE CHRONICLE, 
P. 0. BOX 958, N. Y. 



























LINCOLN TRUST COMPANY 


Madison Square, New York 





This Company regarding its correspondents as a 
merchant does his customers, they may be assured 
of pleasant relations and satisfactory service. 





FRANK TILFORD, Vice-President 
OWEN WARD, 2d Vice-President 
WILLIAM DARROW Jr., 3d V-Pres. 
ROBERT C. LEWIS, Treasurer 





OFFICERS 
HENRY R. WILSON, President 


FREDERICK PHILLIPS, Secy. 
EDWARD C. WILSON, Asst. Treas. 
JOSEPH Z. BRAY, Asst. Secs. 

Ga. J. BAYLES, Trust Officer 























Capital, $3,000,000, 


WILLARD V. KING, 
ALEX. 8. WEBB JR, : Vice-Presidents. 
MORTIMER N. BUCKNER, Treasurer. 


Otto T. Bannard, Chas. W. Harkness, 
3. Reading Bertron, aor J. Hill, 
james A. Blair, F. N. Hoffstot, 


Frederic B. Jennings, 
Walter Jennings, 
Chauncey Keep, 

P. A. Valentine, 


john B. Dennis, 
Zibert H. Gary, 
Toseph P. Grace, 


Robert W. deForest, Arthur Curtiss James, John J. Mitchell, 


THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Surplus and Profits, $10,330,000, 


OTTO T. BANNARD, President. 


HENRY E. AHERN, Secretary. 
FREDERICK J. HORNE, Asst. Secretary. 
HERBERT W. MORSE, 2d Asst. Secretary. | 


TRUSTEES, 


Willard V. King, 
Woodbury Langdon, 
Gordon Macdonald, 


E. Parmalee Prentice, 
Edmund D. Randolph 
Norman B. Ream, 

B. Aymar Sands, 
James Parmelee, John W. Sterling, 
John S. Phipps, James Stillman, 
George W. Perkins, Ernst Thalmana, 

Myles Tierney. 











WE OWN ENTIRE ISSUES OF HIGH-GRADE POUSLIC 
UTILITY CORPORAT ON BONDS, YIELDING ABOUT 5i. 


FINAN: IAL INS fITOTIONS AND BROKERS ALLOWED 
A LIBERAL COUMISSION ON ADVAN’ 


E SALES. 








O’CONNOR & KAHLER, Bankers 

















A dividend of two per cent has been Semaet = the 
Preferred Stock of this Company, able June 1, 
Checks on New York will be mai to holders or Pre- 
— Stock as of ay 1908. 

ual i meeting of stockholders will be held at 
the office of the Company in Dayton, Ohio, on June 5, 
1906. 


F. RiBTAeER. 
Ass’t secretiry & Treasurer 





THE PEOPLE’S ons Liar AND COKE co. 


Notice is hereby ven that a dividend iy ONE — 
ONE-QUARTER PER CENT. declared o 
the Capital Stock of ag Coinpany’"p payable to the 
a on May 25th 

transfer books will ‘eas in New York on Ma: 
12th © 1906, at noon and will reopen May 26th, 1906. 


at 10 a. m. 
L. A. WILEY, S y- 


PROVIDENCE 49 WALL ST., NEW YORK. CHICAGO 
Dividends. Dividends 
Office of THE BARNEY & SMITH CAR Company, THE PENNS YLVANEA RAR RAN ROAD Company. 
Dayton, Ohio, May 8, May 1, Li 


e Board of Directors 1g th thied dectared 

ANNt os DIVIDEND "ot THREE G) 

($1 50 per share) u 
pd le 


iat paacra 5, 
CHECKS will be mai 
filed Permanent Dividend Orders at this office. 
HENRY TATNALL 
Treasurer 





AMERICAN GRAPHOPHONE COMPANY. 
Consecutive Quarterly Preferred Dividend 7 “4. 


ly 
regular quarterly dividend (No. 44) 
EO eA ee ge | 
be paid a/May 15 15 1900 to st stockholders of record May 


By order of 
OED WARD 'D. EASTON, President. 








FINANCIAL REVIEW, 


Ready February 25. 


RAILWAY BQUIPSENT CORPO ATIOS. 
18th St. uw Avenue, Philadelphia 
The NINETY-SIXTH M NTHLY ‘DIVIDEND OF 





COMMERCIAL & FINANCIAL CHRONICLE. 


oe Ht Een So PER CENT has been dec! 
eatin ‘JOHN B. KILBURN, Treasurer. 








ADAMS EXPRESS £0 sean. 


dun York, any will 
The Transfer Books wu ul be 
from two o’clock p. m., May is m1B06 


of June Ist, 1 
BASIL W. ak Treasurer. +) 








THE CHRONICLE. 
Financial. 


$4,500,000 


(Part of a total issue of $5,000,000) 


UNITED CIGAR MANUFACTURERS GO. 


7% CUMULATIVE PREFERRED STOCK, 


DIVIDENDS PAYABLE QUARTERLY. SHARES OF THE PAR VALUE OF $100 EACH, 

















Incorporated under the Laws of New York State April 28, 1906. 


Successors to UNITED CIGAR MANUFACTURERS, being a consolidation of 
Kerbs, Wertheim & Schiffer, Hirschhorn, Mack & Co., Straiton & Storm Co. 





CAPITAL STOCE. 
PREFERRED STOCK (Entitled to 7% Cumulative Preferential Dividends, payable quarterly 
and Preferred as to Assets, both as to Principal and Dividends) -_--------------------- $5,000 ,000 
RE CPI 5 ees Se cena ve cet hc nme Wk Seek aoe cas gc ce essa sess pep sie ace daleh eal $15,000 ,000 


EARNINGS. 

MESSRS. PRICE, WATERHOUSE & COMPANY, after examination of the books and accounts of the Company, have 
issued the following certificate as to Net Profits for the four years ending Dec. 31, 1905: 

“To Messrs. Goldman, Sachs & Co. and Messrs. Lehman Bros., New York City. 

‘We have examined the books and accounts of the United Cigar Manufacturers for the four years ending Dec. 31, 1905, 
and we certify that the Net Profits for these years, after charging all Cost of Manufacture, Management, Salaries, Selling 
Expenses, Depreciation of Plant and Interest on Borrowed Capital, were as follows: 

For the year ending December 3ist: 


WR cncnsarhnadeeeueks $781,164 69 
REE RE Seah 917,902 95 
| (Sa 1,373,334 34 
EH ICON. 1,262,787 14 


(Signed) PRICE, WATERHOUSE & CO., Chartered Accountants.” 


The report of the Appraiser, Mr. Joseph F. Cullman, of Cullman Brothers, shows the market value of the stock of Leaf 
Tobacco on hand April 2, 1906, to be $1,300,000 in excess of the value at which it is taken over by the new Company. 

THE UNITED CIGAR MANUFACTURERS COMPANY is engaged in the manufacture and distribution at wholesale 
of Domestic Cigars on the most extensive scale of all concerns in that line of business in the United States. The yearly 
output of this Company aggregates about 400,000,000 CIGARS, amounting now to about $12,000,000. This output con- 
sists of the following well-known Brands: The Owl, Robert Burns, Henry George, General Arthur, Tom Moore, Capadura, 
and many other well-known cigars. 

The product of the Company is manufactured in nineteen different Factories, located in the following places: 

Four in New York City; one in Brooklyn; two in New Brunswick, N. J.; one in Perth Amboy, N. J., and in the following 
cities and towns in Pennsylvania: Harrisburg, Middletown, York, Dallastown, Lancaster, Ephrata, Hopeland, Perkasie, 
Quakertown, Spinnerstown & Cooperstown. 





CHARTER AND BY LAWS. 
Copies of the CHARTER AND BY-LAWS of the Company, which may be seen at the offices of the undersigned, provide 

among other things: 

(1)—The Company is to place no mortgage or lien of any kind ahead of the Preferred Stock without the consent of at least 
three-quarters of the Preferred Stock outstanding. 

(2)—Out of the earnings of the Company, and prior to any payment of dividends upon its Common Stock, $100,000 yearly 
(and as much more as is available after paying 6 per cent on such Common Stock) is to be added to surplus until 
such additional surplus reaches $1,000,000. 





Application will be made in due course to list the Stock on the New York Stock Exchange. 





A LARGE PART OF THE ABOVE-NAMED PREFERRED STOCK HAVING BEEN SOLD AT PRIVATE SALE, 
WE OFFER THE UNSOLD BALANCE FOR PUBLIC SUBSCRIPTION AT 9714 PER CENT, DELIVERABLE AND 
PAYABLE JUNE 1ST, 1906. 

THE SUBSCRIPTION WILL BE OPENED AT THE OFFICES OF THE UNDERSIGNED AT 10 A. M. ON TUESDAY, 
MAY 15TH, AND WILL BE CLOSED AT 3 P. M. ON WEDNESDAY, MAY i6TH, OR EARLIER, THE RIGHT BEING 
RESERVED TO REJECT ANY APPLICATION, OR TO AWARD A SMALLER AMOUNT THAN APPLIED FOR. 

Payment for the Stock allotted is to be made in New York Funds, at the office of Goldman, Sachs & Company, on 
or before JUNE ist, 1906. Pending the engraving of Stock Certificates, deliveries will be made in the form of interim 
receipts. 


Lehman Bros., Goldman, Sachs & Co., 


16 Willlam Street, 43 Exchange Place, 
NEW YORK. 

























































































INCLUDING 


Bank and Quotation Section (Monthly) State and City Section (Semi-Annual) 
Railway and Industrial Section (Quarterly) | Street Railway Section (™y:a7" 


Bnlaeu acouruias W ACT vl Cougress, In We year 1906, ay WILLIAM BK, Dana COMPANY, in the office of Librarian of Congress, Washington, LD, O 
A weekly newspaper entered at Post Office, New York, a8 second-class matter—WILLIAM B. DANA COMPANY Publishers, 7644 Pine St., N. Y. 


VOL. 82. SATURDAY, MAY 12, 1906. NO. 2133. 
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THE FINANCIAL SITUATION. 

Barring the unfortunate situation which as the week 
opened was threatening to tie up Lake commerce, 
business affairs Monday appeared to have assumed a 
decidedly more promising condition. Even the tie-up 
of Lake commerce was at no time in the week looked 
upon as of long duration, but while it lasted the possi- 
bility of an extended suspension of traffic was a matter 
of serious import. Thursday it was announced the long- 
shoremen had abandoned their demands and had gone 
to work on the basis of last season’s wages. Probably 
the most substantial inducement towards a less per- 
turbed state was the acceptance by the anthracite mine 
workers of the operators’ proposal and the subsequent 
signing of the agreement, according to which the con- 
ditions as to wages, &c., under the award of the 
Anthracite Strike Commission are continued three 
years longer. This was interpreted to ensure peace 
in the anthracite regions from labor differences until 
after the next general election. It was also agreed 
on the part of the operators that all the mine workers 
who have not committed violence to persons or prop- 
erty should have their jobs back. This settlement 
accordingly removed a decidedly depressing influence, 
although the feeling had been uppermost all along—as 
it was respecting the tie-up of Lake commerce—that 
no other outcome was possible. 

A much easier money market and a more general 
belief that a continuance of the same is the present 
prospect, has been an aid to the better feeling. We 
cannot fully join in this optimistic view of monetary 
prospects. It appears at least to be based in some re- 
spects on unsubstantial grounds. One idea urged is 
that we can draw many millions more of gold from 
Europe if we want it. This thought is of course en- 
couraged through the apparent ease with which we 
have just secured large supplies from that source by 
paying the interest on the gold while in transit. That 
operation was so mixed up with the movement of the 
insurance money due the United States by Europe, 
and with the great stringency in money here because 
of the imperative need for San Francisco, the operation 
cannot be taken as a precedent; besides, it has left in 
London and on the Continent such a body of finance bills 
outstanding, evidences of our borrowings, that a large 
difference would exist in the'condition of the foreign trade 
balance at the start of a new gold-import movement. 

Still another dependence which is used as a basis 
in favor of the belief in continued easy money does not 
seem certain to be realized; we refer to the widely 
accepted circumstance that a large return of currency 
from San Francisco to New York is to be looked for 
speedily. No doubt some small amounts will find 
their way back; but a large and free return flow de- 
pends for its consummation very much upon the course 
affairs take in California. For a time it looked as 
if the people most interested had said good-bye to 
their spirit of self-dependence and courage—the idea 
being that they had lost their dash and were going to 
delay entering upon the endeavor to rebuild San Fran- 
cisco until reliance could be had on Government en- 
dorsement to carry them over all difficulties the fire 
had created. If that course had met with favor, the 
gold currency sent to San Francisco would find but 
short employment and soon be on its way back to 
stagnate at New York, thence to return to Europe. 








A far more healthy plan has been suggested in the 
proposal to call an extra session of the Legislature 
and have it authorize the endorsement by the State of 
city bonds issued to erect needed pubhe buildings. 
Much could be said to commend that idea. It would 
be a highly favorable point at which to start rebuilding; 
for, to use the words of Mr. Harriman, “‘the first thing 
is to get the people doing something and the labor fully 
employed. We won’t have any difficulty in raising 
the requisite money when we get at it, for it is the duty 
of everybody to help build up that city again.” With 
such a start, attended by private expenditures*(which 
State aid to public works would encourage) , the demand 
for all sorts of mechanics and day laborers would 
spring up, making an abnormal need for currency 
commensurate with the exceptionally large body 
of the employed; the unusual supplies of money, 
being in this way occupied, would show no speedy 
tendency to return in large volume to Eastern cities. 





The general news received from farming districts 
down to May 5 also encouraged a favorable foreéast. 
A bumper wheat crop and an early season for all 
cereals had been the conclusion from the private re- 
ports at that time received. On May 10 the Agricul- 
tural Department’s report also indicating this situa- 
tion of May 1 was published, and showed that the con- 
dition private advices had forecast at that date was 
correct. Further below we give the Agricultural 
Department’s statement. There could not be at this 
period of the year a more stimulating circumstance 
from which to start a calculation of the season’s 
agricultural outcome. But although the situation 
was claimed to be very promising a week or more ago, 
now unfortunately the prospects are reported as some- 
what less favorable. Stated in brief—heavy frosts, snow 
in several {States, resulting in more or less impair 
ment of condition, is a summary of the complaints 
now prevailing. We are likely to have a good many 
of these variable crises before the autumn is reached 
and the crops are made and harvested. It will conse- 
quently hardly do as yet to venture large money in a 
speculation on the earnings of railroads next fall, 
basing the guess on what is afloat respecting the item 
of crops at any given moment. Other than crops, 
industrial affairs are apparently making satisfactory 
progress. The San Francisco disaster gave the money 
market a hard hit, and very naturally too, as the 
immense loss of capital it caused touched the most 
sensitive point in the financial ‘situation. Of course 
its tendency was to make heavier any existing depres- 
sion. When the work of rebuilding gets fully under 
way, it will in turn and for the time increase the de- 
mand above normal for every article which enters 
into the work of rehabilitation, and aid in increasing 
the volume of transac ions. 

Now that engagements of gold for import are practi- 
cally ended, it may be of interest to estimate the profits 
which have probably accrued from the movement 
hither of gold since it began on March 12, when the 
first engagement was effected at Berlin. The earlier 
importations were, it will be remembered, made possi- 
ble because the importing bank eliminated the time- 
cost of the transaction through the device of counting 
the gold while it was in transit as part of its reserve. 
Owing to the fact that the importations from Berlin 
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consisted wholly of American gold coin, which was 
procurable at a price much less than that demanded 
for bars, it is probable that the profits of such impor- 
tations were about one dollar per $1,000, or $3,000 on 
the $3,000,000 imported. 

When the demand for gold for New York was trans- 
ferred to London—in consequence of the adoption by 
the Secretary of the Treasury of the plan of loaning to 
the importing bank an amount of public funds equal to 
that of the engaged gold—the time-cost of the impor- 
tation was directly eliminated and the profit of the 
transaction in addition to the time-cost may be esti- 
mated upon the basis of a maximum of 4 8515 for the 
reimbursing draft—this being the net cost of the bill 
after deducting from the par of exchange (4 8665) 
5-16 of 1%, or .0150 per pound sterling, representing 
the cost of the gold, the expenses, other than interest, 
incident to its procurement, its transfer hither and its 
deposit in the Treasury; this calculation is made upon 
the assumption that the securities which were deposited 
by the importing bank, as pledge for the public funds, 
were borrowed by such bank without charge for their 
use. 
Some of the gold imported from London consisted 
of bars, obtained either in the open market or from the 
Bank of England, while the remainder was American 
gold coin, also procured from these sources; therefore 
different prices were paid for the gold, which prices 
cannot, consequently, be accurately computed. More- 
over, there was a premium on bars,ranging from 77 
shillings 1014 pence to 78 shillings per ounce, during the 
first three weeks in April, while the price for American 
coin ranged from 76 shillings 514 pence to 76 shillings 
7 pence until early this week, when it was 76 shillings 
844 pence, bars then being quoted at 77 shillings 105, 
pence. 

The profits of importations from London, after the 
movement became practically free last week—or un- 
obstructed artificially, except by the advance in the 
Bank rate to 4%—were computed at half a dollar per 
$1,000 by the manager of the exchange department of 
a national bank, who made the calculation with a view 
to determining the advisability of effecting an impor- 
tation for his bank. The profit, as above noted, one- 
half per mille—or $500 for $1,000,000—was regarded 
as not advantageous to the bank if time money ruled 
no higher than 444@5%. 

It would, however, be wholly misleading to assume 
that the profits on the $45,000,000 gold which has been 
imported or engaged since the movement began in 
March have been only $25,500—this being the sum 
as computed upon the basis of one per mille on the 
Berlin and the minimum of one-half per mille on the 
London importations. There were, during the height of 
the movement, quite low rates for exchange—the lowest 
being 4 8290 for sight April 1l1—of which advantage 
could be taken by importers, and also comparatively 
high rates for money at call while the engaged 
gold was in transit; these advantageous conditions ot ex- 
change and of money would greatly enhance the profits 
of the operation. Moreover, the gains through the im- 
portations were doubtless to some extent increased by 
the disposition which was made by the importing banks 
of the public funds which they borrowed free of inter- 
est. If this money was used for the purchase of the 
reimbursing bill, an equivalent sum of the bank’s cash 


bank’s credit; this would also be the case if the bank 
used its own foreign credits, through its correspondents, 
for the purchase of the gold and directly loaned credits 
created through the public deposit. 

It may be observed that whatever gain has resulted 
from that movement of gold from Europe, which has 
been aided by the Treasury policy, has been enjoyed 
by the banks or bankers participating in or conducting 
the movement. The Treasury has advanced funds 
without interest to the importers, on pledge of ample 
security, and it has received or will receive, in exchange 
for its advances, the gold that has been or will be im- 
ported; hence the Treasury’s accounts will exactly bal- 
ance and the importers, when they shall receive the 
pledges they deposited for the public funds, will realize 
the profits of the transaction. The Treasury will have 
the imported gold, while the importing bank will have 
the gold which it borrowed from the Treasury for 
the purpose of facilitating the operation. 

The April statement of iron production prepared by 
the “Iron Age” of this city is chiefly significant as 
showing that the suspension of mining in the coal 
fields has had scarcely any effect to interrupt the op- 
erations of furnace plants. Of course there is very 
little anthracite used as fuel in iron making, so it was 
not expected the suspension of mining in the an- 
thracite regions, which continued the whole month, 
would have much influence upon the output of iron. 
But it was not clear to just what extent iron making 
might be interfered with through the strikes in various 
parts of the soft-coal regions. It appears that the 
make of iron during April, a month of 30 days, aggre- 
gated 2,073,645 gross tons, as compared with 2,165,632 
tons in March, a month of 31 days, showing that pro- 
duction was maintained at pretty close to the largest 
figures on record. The net change in the number of 
furnaces at work was a loss of only one furnace, the 
capacity of the active furnaces on May 1 aggregatig 
484,031 tons, as against 484,240 tons on April 1, the 
latter the very largest ever reached, and comparing 
with 452,031 tons May 1 1905 and 368,244 tons May 1 
1904. The steel companies contributed 1,333,591 tons 
to the total production in April and 1,400,395 tons in 
March, from which it would appear that they are well 
supplied with coal. If the strike at the Lake shipping 
docks had been prolonged, it might eventually have 
cut off some of the needed supplies of iron ore, but 
fortunately this labor trouble, as mentioned above, 
has been settled. The “Age” says there has 
been a further moderate reduction in the stocks of 
iron at the Southern blast furnaces, thus demonstrat- 
ing how thoroughly the iron made in that section is 
being absorbed. In some of the Northern districts; 
on the other hand, modest accumulations of iron are 
reported. Generally speaking, the iron markets at 
the moment are rather quiet, with an easier tendency 
to prices in some localities. The moulders’ strike at 
Milwaukee, an important consuming centre, is re- 
ferred to as a disturbing feature, and it is stated that 
therearesimilar labortroubles,in{other foundry centres. 





The monthly crop report of the Department of Agri- 
culture at Washington was issued at noon Thursday. 
It reveals, on the whole, a favorable state of things 
in the agricultural world. It should not be forgotten; 





might have been employed for the expansion of the 


however, that the data in this report, come down 
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only to the Ist of May and that since then conditions | temporarily at least precluding further engagements of 
have not been altogether such as to promote full | gold. The rise in exchange doubtless caused the 
growth. The weekly report. of the Weather Bureau, | above-noted reduction in the price of gold in London. 
given out on Tuesday, showed that the week ending; The statement of the New York Associated Bankslast 
May 7 had been unseasonably cool over the Eastern | week was deranged chiefly because of the inclusion in 
Rocky Mountain slope and in the. Upper Missouri | the return of the report of the Metropolitan Bank, the 
Valley. In the West Gulf States and in the districts | merger of which with the Shoe & Leather had been 
east of the Mississippi River generally favorable tem- | made effective during the week. The statement 
peratures, it was stated, had prevailed until the close | showed a decrease of $4,820,300 in cash, a reduction of 
of the week, when the weather also became abnor- | $1,409,700 in deposits and consequently of $352,425 in 
mally cool. Light to heavy frosts were general in | reserve requirements. The surplus reserve was de- 
the Middle Rocky Mountain districts and throughout | creased $4,467,875, to $5,899,525. Loans increased 
the Lake region and central valleys. Still, notwith- | $2,900,400. Though there was $5,045,529 gold re- 
standing the unpropitious weather since May 1, the ceived from Europe this week, this will probably not 
monthly tabulation regarding the crops is interesting be reflected in the bank statement, the gold repaying an 
as showing under what satisfactory auspices the grow- equal amount of public deposits which were loaned to 
ing season has opened. Chief interest of course at| the importing banks to facilitate the procurement of 
this time converges on the outlook for winter wheat.| the metal. The transfers of money to San Francisco 
points in condition during | during the week were $1,500,000. There was a return 
April is reported, bringing the average on May 1 up | movement from that city to Chicago of $1,000,000, 
to 91 as compared with 92 on May 1 last year, 76 on i the first that has been reported since the disaster. 
May 1 1904, and 85 the mean of the May averages for 
the last ten years. The area under wheat, after de- The market for money has been easier this week, 
ducting the portion winter killed, is givenas 29,623,0C0| that for call being influenced by more liberal offerings, 
acres, or only about 241,000 acres less than the area | andt the market for short fixed periods by expecta- 
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of winter wheat reported as harvested last year. The 
indications, therefore, are that there will be another 
large winter-wheat crop—barring, of course, unex- 
pected developments between now and harvest time, 
which is still a good way off. The winter-wheat crop 
last season amounted to 428,000,000 bushels, against 
333,000,000 in 1904 and 400,000,000 bushels in 1903. 

It is gratifying to find, too, that the farming outlook 
generally at the beginning of the month was promis- 
ing, though the season is evidently a little backward. 
The average condition of meadow-mowing lands for 
May 1 this year is given as 92 against 93 in 1905 and 
85 in 1904. Similarly, the average condition of 
spring pastures this year is 91 against 92 last year 
and 80 on May 1 1904. On the other hand, of the 
total acreage of spring plowing contemplated, 64% 
is reported as actually done up to May 1 as against 
72% at the corresponding date last year and a ten- 
year average on May 1 of 67. This last shows plainly 
that at the beginning of the month farm work was 
backward as compared with other years, while since 
then, as we have already seen, weather conditions have 
been such as to emphasize that distinction. 

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week open market or unofficial rates were easier at 
all the chief centres. With the object of checking 
withdrawals of gold for shipment to New York, the 
Bank of England, instead of contributing to the main- 
tenance of a firm open market rate for discounts, early 
in the week advanced the price of American eagles to 
76 shillings 814 pence per ounce, at the same time mak- 
ing only a slight change in the price for gold bars. On 
Friday the latter were reduced 14 of a penny to 77 
shillings 914 pence and American coin to 76 shillings 4% 
pence. The Bank of France, concurrently with the 
English advance in eagles, imposed a premium charge 
of 3 franes per mille upon its gold. The above-men- 
tioned obstructive measures proved, however, to be 
unnecessary, the advance in the rate for exchange at 
New York on London and on Paris, later in the week, 


| tions of a speedy return of funds from San Francisco. 
Day-to-day money, representing bankers’ balances, 
has loaned on the Stock Exchange at 5% and at 234% 
during the week, averaging about 4%; banks and trust 
companies have loaned at 3% as the minimum. On 
| Monday loans were at 5% and at 4% with the bulk of 
the business at 444%. On Tuesday transactions were 
at 444% and at 23¢% with the majority at 4%. On 
Wednesday loans were at 444% and at 3% with the 
bulk of the business at 4%. On Thursday transac- 
tions were at 4% and at 234% with the majority at 
| 314%. OnFriday loans were at 344% and at 3% with 
| the bulk of the business at 344%. The feature of the 
| time-loan branch of the market was a good demand 
|for loans maturing after the turn of the year and a 
light inquiry for those for short dates, borrowers be- 
|ing disposed to rely upon an easy market for call 
| money in the near future. Rates on good mixed Stock 
Exchange collateral were 434@5% for sixty days and 
5% for ninety days to six months, while loans matur- 
ing in December and January were quoted at 54@ 
514%. Commercial paper was in fair request; with only 
a moderate supply and rates were 514 @534% for sixty 
to ninety day endorsed bills receivable, 514 @534% for 
prime and 6% for good four tosix months single names. 
The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 334. The open 
market rate at Paris is 244% and at Berlin and 
Frankfort it is 3144@354%. According to our special 
cable from London, the Bank of England lost £1 ,262,- 
555 bullion during the week and held £31,242,165 
at the close of the week. Our correspondent further 
advises us that the loss was largely due to the export 
movement of gold to the United States, the details of 
the movement into and out of the Bank being as fol- 
lows: Exports, £1,117,000 (of which £856,000 to the 
United States, £179,000 to Canada, £50,000 to Con- 
stantinople and £32,000 to South America), and ship- 
ments of £146,000 net to the interior of Great Britain. 
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The foreign exchange market has been quite strong 
this week with important advances each day, and the 
rise has carried sight sterling to figures which preclude 
for the present further imports of gold. The influ- 
ences operating on the market have been some buying 
of long sterling for investment, a demand for short 
drafts with which to repay maturing finance bills, an 
inquiry for cables incident to the bi-monthly settle- 
ment on the London Stock Exchange, a demand to 
remit for securities sold for European account and pur- 
chases to’ cover engagements of gold abroad which 
were made during last week. There was more or less 
speculation in exchange during the week, which re- 
sulted in large over-selling and efforts to cover such 
sales will in great part account for the sharp rise after 
Wednesday. Indications of growing ease in money in 
New York and of dearer discounts abroad contributed 
to an advance in the market on Saturday of last week, 
when there wasa good demand for this week , Tuesday’s, 
mail. On Monday news of large shipments of gold 
hither from London foreshadowed a demand for ex- 
change to cover such imports, and there was also an 
inquiry to remit for stocks which had been sold for 
London account; the purchase of long sterling for in- 
vestment was a noticeable feature of the day. On 
Tuesday a somewhat urgent demand to remit for ma- 
turing finance bills and increased investment buying 
caused a sharp rise,and one incident was an advance 


in the rate for exchange at Paris on London which af- | Gu 


fected French francs. On Wednesday easier money in 
New York and firmer discounts in London contributed 
to a demand for remittance for the settlement of ma- 
turing finance and other loan bills and there was a 
dearth of commodity drafts, chiefly due to the strike 
on the Lake transportation lines. The market was 
irregular though generally strong on Thursday, but 
on Friday it was easier. 

It was reported on Monday that about $11,500,000 
gold had been secured in London for New York on 
Saturday and on Tuesday a further sum of $1,500,000 
was said to have been engaged. The above-noted ad- 
vance in the price of eagles in the London market 
seemed to have been made with the object of transfer- 
ring the American demand for gold to Paris and it was 


reported that notwithstanding the measures taken | 
Nai 


by the Bank of France to protect its stock of gold, 
through an advance in the premium therefor, $5,000,- 
000 per week, until $15,000,000 had been sold, would 
be secured, presumably in eagles, of which the Bank 
hasa plentiful supply. With the engagements actually 
announced this week, the total thus far on the move- 
ment is estimated at $48,370,000, exclusive of $1,000,- 
000 engaged by a Boston bank. There were arrivals 
this week of $5,045,529 gold, making $21,726 ,468 thus 
far as promoted by the Treasury intervention. 

Nominal rates for sterling exchange are 4 83 
for sixty day and 4 86@4 86) for sight. On Satur- 
day of last week the market was active, and, compared 
with the previous day, rates rose 25 points for long to 
4 8075@4 81, 25 points for short to 4 8415@4 8425 
and 35 points for cables to 4 8475@4 85. On Monday 
long advanced 25 points to 4 81@4 8125, short 35 
points to 4 8450@4 8460 and cables 40 points to 4 8515 
@4 8520. On Tuesday long rose 25 points to 4 8125@ 
4 8130, short 25 points to 4 8475@4 85 and cables 5 
points to 4 8520@4 8525. On Wednesday long ad- 
vanced 50 points to 4 8175@4 8180, short 60 points to 





4 8535@4 8540 and cables 70 points to 4 8590@4 8595. 
On Thursday long rose 50 points to 4 8225@4 8250, 
short 30 points to 4 8565@4 8575 and cables 15 points 
to 4 8605@4 8615. The market was easier on Friday, 
closing 10 points lower for long, 20 points for short 
and 10 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 






































Fr Mo Tues. ed., | Thurs.,| Fri. 
aay" ‘4. May 7.)May $.\May 9.\May 10.| May i1 
Brown 60 days 4 82 82 8 82% 83 83 
Brothers & Co _....|Sight._|4 85 85 6 86% 864% 
Baring 60 days|4 82% | 824 8 82% 83 83 
allie tell Get anak os Sight..|4 85% | 8& 85} 86 8614 86% 
Bank British 60 days|/4 8244 | 821 82} 23 83 83 
North America -...\Sight../4 85) 85} & 85} 86 864 
Bank A 60 days|4 82 | 82} 8 82 82} 83 
Montreal. .......-.. (Sight..|/4 8514 | 85} 8. 85 85 86 
Canadia + Bank {60 days|4 82 | § 8 82144 | 83 83 
of Commerce -.-.-- Sight..|4 8514 | 85} 85} 85 86 864% 
Heidelbach, Ickel- 60 days|4 82. | 8: 8 82 83 83 
heimer & Co..__...\Sight_.|4 85 8! 85 6 86% 86% 
Laz are {60 days|4 82 8: 8 % 3 83 
Freres .......-.-..(|Sight -|4 85 8. 85 8644 86% 
Merchants’ aa $60 days|4 8214 8214 82 2} 83 
of Canada_...._... iSight--|4 8514 | 8 | 851g | 85! | 86 80 








The market closed on Friday at 4 8230@4 8240 for 
long, 4 8545@4 8555 for short and 4 86@4 8605 for 
cables. Commercial on banks 4 8180@4 8190 and 
documents for payment 4 81144 @4 824%. Cotton for 
payment 4 8114 @4 814, cotton for acceptance 4 8180 
@4 8190 and grain for payment 4 8234 @4 8214. 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 














Received Shippes sy Net Interior 

Week ending May 11 1906. N.Y. Banks. | N.Y. B Movement. 
0 FREES a $7,049,000 $7,879,000 |Loss $830,000 
snasdapnd=cseerdenenn’l -- 1,063,000 3,074,000 Poss 2,011,000 
Total gold and legal tenders _- $8,112,000 $10,953,000 [Loss $2,841,000 











With the Sub-Treasury operations the result is as 
follows: 





Tnio Out of Net ‘—- in 
Week ending May 11 1906. Banks. Banks. Bank Holdings. 


$8,112,000 $10,953,000 [Loss $2,841, 
44,600,000 37,600,000 Gain 7,000, 


~ $52,712,000 | $48,553,000 }Gain 4,159,000 





Banks’ int. movem’t as above. . 
Sub-Treas. oper. and gold imp’ts 


Total gold and legal tenders-. 














The following indicates the amount of bullion in the 
ee European banks: | 


















































May 10 1906 May 11°1905. 
Bank of | 
| Gold. Silver. Total. Gold. { Silver. i Total. 
SZ 
| ¢ £ £ £ £ £ 
England __/ 31,242,165}  ___-__- 31,242,165) 36,035,430, iit ow oa $6 .038-430 
France - - “!117°958" 158 42,416,455'160,374,611/114, 123,794} 44,126,898158, x 
Germany .) 36,523,000} 12,174,000; 48,697,000, 39,027,000) 1 52,036,000 
Russia ---| 90,063,000; 4,914,000) 94,977,000 105,014,000) 111,882,000 
Aus.-Hun.| 46,301,000} 12,789,000) 59,090, 47,744,000} 13,012,0€ 756,000 
Spain -..-| 15,117,000) 24,015,000 20-153 .009 14,774,000, 21,362, 36 ARB 000 
Italy... .- 28,517,000} 3,928,100) 32,445,100) 22,717,000, 3,543, 26, 200 
Neth’lands} 5,516,300} 5,844,800) 11.361,100; 6,674,100} 6,234,600) 12,908,700 
t.Belg 3,380,000} 1,690,000 5,070,000} 3,268,667; 1,634,333} 4,903,000 
Tot. week|374, 617. 621)107 ,771,355:482,388, 976/389. 377,991 109, 700.5381000 169 623 
Tot. prev_|377 ,063,525)107, 822! ate ate 886, —_— ,730,311|109,791 , 1161496521427 




















- THE NEW RUSSIAN PARLIAMENT. 

The opening of the new Russian parliament last 
Thursday will remain a memorable event in the his- 
tory not only of Russia but of Europe. To appre- 
ciate just what the opening of this assemblage, crude 
as its ideas may be and fettered as may be their ex- 
pression, really signifies in the political situation, it is 
necessary only to run the mind back half a dozen years 
and conceive what answer would have been made by 
any experienced public man in Europe to a question 
as to the possibility of such an event so soon eoming 
to pass. 

Like everything of the sort, the immediate value of 
the new Douma and its capacity for the prompt rectify- 
ing of old abuses were sure to be much exaggerated. 
It is not improbable, as letters from Russia in the 
public press for this week intimate, that the mind of 
the Russian proletariat is fixed on the Douma as a 
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body which will at once remove not only the yoke of 
tyranny but the burden of hard times. Under the 
best of circumstances, it would be impossible for the 
new parliament to meet one-half of the expectations 
which had been built up around it. Very probably 
failure to accomplish everything will be met in certain 
quarters of the country by accusations that the Czar 
or the Reactionary Party is preventing the legislature 
from accomplishing its beneficent work. That such 
complaints will add to the public unrest is not im- 
possible; but that they will, under any circumstances, 
revive the outbreak of revolutionary violence which 
marked last winter seems to us most unlikely. Dem- 
onstrations of that sort come on a rising wave of popu- 
lar sentiment and require to be stimulated by events. 
It is defiance and opposition which do most to keep 
alive such a spirit of revolt when once it has gained 
sway. In this case, the governing powers have wisely 
substituted discreet surrender for!stubborn opposition, 
and the people are not so simple that they cannot 
recognize at least a partial victory on their part. 

Considered merely in the light of politics of the 
moment, the Russian situation is confused. There 
is undoubtedly much below the surface which escapes 
the view of foreign observers. Two or three plausible 
theories exist, for instance, to explain Witte’s resig- 
nation; it is by no means clear that he was merely a 
victim to the Reactionary Party. On the contrary, 
a fairly well grounded belief seems to exist in Europe 
that Witte was allowed to go because he had made 
himself personally obnoxious, not only to the Court 
cabal, but to the Liberal element in the Douma itself. 
Even supposing the dismissal of the Premier to have 
been the work of reactionaries, it is not clear what 
place his successor will hold or how the situation will 
be affected by his presence. The new Premier, 
Goremykin, is reputed to be a statesman with most of 
the instincts of a courtier, and the inference has in- 
stantly been drawn that he will merely serve the 
purposes of his Imperial master. This is quite pos- 
sible, though it by no means follows that even with a 
hostile Premier and Cabinet the influence of the 
Douma will be reduced to nothing. 

Much has been made in the cables of the so-called 
promulgation of the fundamental law reserving to the 
State and Government of Russia certain institutions 
and prerogatives which the new public assemblage was 
not to be allowed to touch. Even in Continental Eu- 
rope a note of protest has been heard against this 
limiting of the rights of a representative body. It is 
necessary, however, to take the situation as it actually 
stands, and not as it would stand if the Russian Douma 
were a legislature similar to that of Great Britain or 
the United States. And first, it is only fair to keep in 
mind that the Douma, though now a legal and repre- 
sentative body, is not a constitutional body except in 
so far as the Emperor’s ukase of last October desig- 
nated its powers. The point to notice is that, starting 
without any written constitution such as our Govern- 
ment enjoys, or any body of legislative precedent such 
as serves the same purpose in Great Britain, it could 
hardly have been expected that the new Russian par- 
liament would be allowed to move unrestricted in the 
domain of legislation. As to whether the restrictions 
imposed in the so-called fundamental law are wise, ex- 
perience must tell. We have often pointed out that 
om the one hand denial to the new assembly of power 


— 


over the public purse was a serious impairment of 
their influence, and yet, on the other hand, that Rus. 
sia in this juncture in her public finance could scarcely 
afford to risk hasty and ill-considered legislation on 
that question. 

In any case, it appears to us that even the funda- 
mental law now promulgated can be little more than 
experimental. In the nature of things, the powers of 
the new parliament must, as time goes on, be either 
further restricted or much enlarged. Which is to 
happen depends, for the most part, on the character 
of the legislature itself. As a rule, the course of events 
in experiments of this sort has shown that the people, 
once started on the road to popular government, get 
in the end very much such government as they deserve. 
If they allow themselves to be led back and forth in the 
train of every eloquent agitator; if unsound proposi- 
tions get a ready hearing, and clear-headed views of 
politics and finance are received with impatience, the 
chances are that a legislature of this sort will presently 
lose what power it possesses already. If, on the other 
hand, the legislators show a capacity for political sane- 
ness and intelligence, and if they are careful in the 
choice of leaders, their experience can hardly be other 
than that of the British Parliament, which grasped at 
one privilege after another, rarely losing ground, until 
in the end it possessed all that was worth contending 
for. This test of the new Russian parliament’s actual 
calibre and capacity will provide one of the most inter- 
esting political studies offered to the world in many 
years. 








RECENT INSURANCE LEGISLATION. 


Now that the Legislature has adjourned, leaving as 
its most prominent work a batch of eight or nine new 
life insurance laws, it will be of interest to state their 
purport, define the departure they make from prece- 
dent, and make a little careful forecast about their 
future. Much of their contents we must pass by— 
some because it is too technical or otherwise would 
not hold the attention of non-insurance readers, some 
because it is trivial and dull, and some because of 
space limitations; the bill which went through last, 
called “‘the big bill,” is so big that we could not get 
its text into a dozen pages of the “‘Chronicle” in average 
reading type. 

Starting from a mistaken assumption, the entire 
work puts no faith in publicity and the power of an 
intelligent public opinion but undertakes to prevent 
‘abuse of discretion hereafter by taking discretion 
| away; in doing this it hedges, and ties up, and limits 
on every side. Some restrictions upon investing are 
| proper and some have existed from the beginning; but 
in addition to expressly taking away from life insurance 
certain powers given by existing law to corporations 
generally, ignores the plain fact that insurance has not 
'the need of “quick assets” which attaches to savings 
banks. Here we have in mind chiefly the prohibition 
of buying or loaning upon any stocks except those of 
municipalities and the mandate to dispose of the 
present holdings before 1912. Having discussed this 
when the proposition was first broached, we pass it 
now by saying that it is utterly meaningless as 4 
financial measure and, moreover, strikes life insurance 
at a vital and fundamental part, namely the constant 
improvement of funds at the best rates consistent with 
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safety, and contradicts the lessons of experience in 
investing. 

Other limitations and restrictions are anomalous 
and without precedent. We should naturally say that 
if life insurance is a good thing there cannot be too 
much of it, or that the people know when to stop or of 
what organizations to get it; but now we have, for the 
first time, a limit set to the permissible amount of new 
business a company shall do in any year, this limit 
being by a graded scale, but in no case to pass the out- 
side limit of 150 millions. If it were worth the space, 
we could easily show the absurdity of this graded 
scale; but suffice it that the entire scheme of limita- 
tions is impracticable, that no company can comply 
with it without disturbing and demoralizing its agency 
organization, and also (as the law is phrased in other 
parts) without exposing its officers, whatever their in- 
tentions, to the chances of indictment for misde- 
meanor. If managers of large concerns, especially of 
those which employ an organized machinery for ob- 
taining new business, will make the case their own 
and imagine a statutory limit set which they must not 
pass, they can supply the further comment which we 
omit. 

For the first time, too, a limit is set to the so-called 
surplus. At first, this was put dangerously low, 
being only 2% in case of the largest companies; but 
protest caused this figure to be raised to five. It is 
new to find an attempt to prevent financial corpora- 
tions from being too strong, and the only explanation 
of this is the imaginary need of guarding against ex- 
cessive accumulation and insufficient return to policy- 
holders. It is very moderate to say that the framer of 
these laws neither understands the nature of life in- 
surance nor the probable effects of his attempts to re- 
construct it according to a pattern in his own mind; 
open competition and the judgment of policy-holders 
are quite able to guard against excessive accumulation 
and deficient return, and furthermore this [restriction 
will not necessarily have the effect intended—that is, it 
is not at all sure to narrow discretion in this particular. 

Another entirely new restriction forbids the issue of 
any but “annual-dividend”’ contracts. Deferred divi- 
dend has been for the last three years assailed as being 
the sum and root of all life insurance evil, in legis- 
latures, newspapers and magazines, and one of the 
cheap magazines has just now begun, at the eleventh 
hour, a series of articles to expose its wickedness. It 
is now forbidden, and we shall not argue its case on 
the merits. Suffice it to say that the early form was 
a five-year or even still more deferred settlement; that 
very good arguments can be urged on both sides; that 
forbidding any particular form of policy, if people think 
they want it, is an unwarranted interference with the 
right of private contract, and something which we 
Americans ought to begin to think about. Also, as 
we have already pointed out, this policy is known by 
its fruits, as other things are, and people are able to 
judge its fruits for themselves; if deferred-dividend 
policies are good, they ought not to be forbidden by 
statute, and if they are bad in their results, they will go 
out of use without help. 

Another “first-time” reform, so-called, is a limitation 
of expenses—a subject which publicity and competi- 
tion are quite able to take care of. There is an attempt 
—so technical in form that we cannot give its meaning 
to the non-insurance reader—to limit the initial cost of 





new business; renewal commissions are limited to a 
specific number of years and are restricted to a specific 
percentage. The law also excludes from the State 
any outside company “which shall not conduct its 
business’’—not merely business within this State but 
“its business’’—according to the limitations and re- 
quirements of this section. Here, as in some other 
parts of these new laws, there is crude and ignorant 
work which in some respects is liable (if not likely) to 
provoke reprisals and make trouble between the States. 

The attempted reform of elections in mutual com- 
panies is also new, without precedent, and potent for 
mischief. It applies to a small company in Bingham- 
ton, a small one here, and to the Mutual and New 
York. The present boards are to be swept out on 
Dec. 18; the new boards to hold over until 1898; then 
half the board is to be chosen every second year. 
That this procedure, both now and as a permanent 
rule, is opposed to custom and conservatism, and 
essentially unsafe, we need not point out, for that is 
plain to the financial world; but we will just remark 
that, since this agitation began, the Connecticut Mutual 
of Hartford, a company against which no voice of 
detraction has been raised, has obtained a charter 
amendment that provides for electing only a fraction 
of its board at a time, avowedly to fend off any possible 
danger of a raid upon its funds. 

The requirement for filing lists of policy-holders at 
Albany and in the home offices, accessible for exam- 
ining and copying, is another wholly new and utterly 
vicious one. Only name and address is to be given, 
yet every business man will instinctively and justly 
object to this for himself, as a matter of principle. 
Of all the provisions in these new laws, this is the 
worst in one respect: that it is without one shred of 
rational excuse. It is alleged that policy-holders 
must be able to know and communicate with one 
another; how foolish this appears when we say that the 
two great companies have some three-quarter million 
members each, and the latest estimate is that in the 
case of each the “‘list”’ will make over 200 books as 
large as the city telephone directory. The impossi- 
bility of “knowing” and the prohibitory expense of 
communicating with one another are surely evident. 
One purpose this requirement may serve, and that was 
its intention, namely: it may be convenient for com- 
binations of a few persons who are seeking to get con- 
trol, for thus they get access to these addresses with- 
out the expense of advertising for them in the news- 
papers. 

So far as reform means economy, this attempt is 
already a failure. To briefly name some things, this 
filing of lists is liable to cost $25,000 for each of the 
great companies, and the remaining election ma- 
chinery adds more cost; more frequent examinations 
are required, and those are enormously costly; a door 
is flung open for vexatious suits by the repeal of the 
protective “Section 56” of the old law; the investment 
restrictions will be costly; sundry provisions upon 
which we have not touched will unfavorably affect 
mortality experience; the inquiry itself was a heavy 
cost. Per contra, such real economies as are most 
clearly practicable had already been attained, by the 
power of public opinion, long before the report of the 
committee was even begun. 

But the most striking and significant thing to be 
said, after all, is that these laws do not represent the 
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judgment of the Legislature, such as that is. There 
is no important subject on which opinions are not 
diverse; it is therefore impossible in the nature of 
things that a number of radical and revolutionary 
bills, prepared by an investigating committee, could 
be so convincingly perfect as to be unanimously ap- 
proved, as these were upon roll-call, with a single ex- 
ception. But we do not have to go by inference. 
The fact is that while these bills had over 200 changes 
made in them after the original draft, the changes 
were all made in the original committee; the power of 
amendment was not used by—it was plaintively said 
to have been denied to—the Legislature. Further, 
an amendment relative to the “lists” was offered by 
Mr. White in the Senate, was fully discussed, and was 
adopted by a majority; then Senator Armstrong, 
author of the bill, threatened to keep the Legislature 
in session until the bill was passed intact; a caucus 
was called; the bill in the first form was made a party 
measure; the vote was reconsidered, several Senators 
protesting almost passionately but saying that they 
“bowed to” the caucus, and only two ventured to 
stand by their convictions on the final roll-call. This 
is a very condensed statement of the record, but it 
proves that the White amendment was the judgment 
of the Senate and that these bills were whipped through 
the Legislature, not only without understanding their 
contents and probable effect, but against the real 
wishes of the members. Such work is not legislation. 
It stands on the statute books as having been enacted , 
and the courts must so view it; but entirely aside from 
what we may think about its merits and demerits, 
it is no more legislation than the actions of a mob are 
the dictate of reasoning. To use a term now familiar, 
this is ‘‘frenzied”’ work, done in yielding to the clamor 
of the press and to what we believe to be a mistaken 
notion of the public demand. 

Nevertheless, we do not take any extreme pessi- 
mistic view as to the effect of this new legislation. It 
is instructive to remember the swift and prodigious 
development of life insurance in the last thirty years; 
it has in that respect shared with the swift progress of 
our cities, and also with the entire country, an in- 
creasing onward rush in which we should not be sur- 
prised that our senses have become somewhat con- 
fused and we get an erroneous notion of some vague 
dangers lurking ahead, and so we suddenly are moved 
by fear to try check our own momentum by catching 
hold of somewhat improper restrictions. We are try- 
ing to put brakes all around upon our own progress, 
and are taking counsel of bad counsellors. As for 
these laws in particular, they are in many points ut- 
terly impossible of enforcement; they are Blue Laws 
reappearing out of time. They will not be enforced 
and obeyed in the full, for they cannot be; in course 
of time they will have their follies pruned off, and 
meanwhile the degree of their harm will depend much 
on how far the new Superintendent, Mr. Otto Kelsey, 
takes a rational view of them. Upon this we express 
no opinion, although we hope to see him take the con- 
servative view; but as we may say that no man is wise 
enough to predict just how these things will work out 
in practice, although we are sure that life insurance is 
too necessary to society and too strong to be destroyed 
by them, or even to be long seriously obstructed. 

What life insurance needs chiefly is a better public 
understanding of it, a better realization of the fact that 





it and its funds belong to the policy-holders, being 
theirs and nobody else’s; besides, it needs more public 
attention and the check of an alert and enlightened 
public opinion. What it does not need is an extended 
and intrusive supervision, or any tangling by statutes; 
repeal, and not new enactment, is really the needed 
relief. We may make a broader statement. In this 
country we are now in a drift towards the dogma— 
never put into a concrete expression which would at 
once be remedial by exhibiting its absurdity—that 
“the Government” is something or other bigger, 
wiser, more powerful, more beneficent, than the com- 
mon people. We are consequently drifting towards 
paternalism, which is, so far as it goes, a palsy upon 
the individual effort and strength that have made our 
nation. We need to get away from this drift. 





CHANGES IN SAVINGS BANK INVESTMENT 
LAWS. 

Both the New York Legislature and the New Jersey 
Legislature before adjournment passed bills bearing 
upon the investments of savings institutions, or, in 
other words, the provisions regulating the character 
of the securities in which these institutions are per- 
mitted to invest their funds. The alterations made 
in the New Jersey enactment are comparatively slight. 
Those in the New York case are more important, but 
it is pleasing to note that the practice inaugurated 
last year in this State of making the provisions general 
in their nature have not been departed from. The 
alterations, no doubt, are intended to fit specific cases, 
or were prompted by the situation arising with refer- 
ence to particular securities. But that is inevitable 
in any event, and so long as the special case is not 
singled out for exclusive favor, but the same benefits 
and the same exemptions are extended to all other 
cases similarly situated, there can be no objection. 

The alterations in the New York Act (which still 
needs the approval of Governor Higgins before it 
shall become a law) are two in number, the one re- 
lating to municipal investments, the other relating 
to railroad investments. As regards the railroad in- 
vestments there was, before, doubt as to whether in 
case a savings institution should purchase a mortgage 
bond meeting the requirements of the existing law, 
more particularly in the matter of dividends—whether 
a bond thus purchased could be retained by the bank 
holding it if the company issuing the bond should 
become consolidated with or merged into another 
company. In the Legislature when the amendment 
was under discussion it was supposed to refer more 
particularly to the case of,the Chicago’& Alton Railway 
Company and the Chicago & Alton Railroad Company, 
which were consolidated under the name of the 
Railroad Company in March of the present year. 

By the amendment express permission is given the 
managers of savings institutions to retain bonds 
originally legal where the company loses its identity 
and becomes merged in another company, provided 
the latter fulfils the same general requirements and 
conditions as the absorbed company. In other words, 
it is provided that “bonds which have been or shall 
become legal investments for savings banks under any 
of the provisions of this Act (the Savings Bank In- 
vestment Act) shall not be rendered illegal as invest- 
ments, though the propertyjupon which they are se- 
cured has been or shall be conveyed to another cor- 
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poration, and though the railroad corporation which 
issued or assumed said bond has been or shall be con- 
solidated with another railroad corporation, if the 
consolidated or purchasing corporation shall assume 
the payment of said bonds and shall continue to pay 
regularly interest or dividend or both upon the 
securities issued against, in exchange for, or to acquire 
the stock of the company consolidated or the property 
purchased or upon securities subsequently issued in 
exchange or substitution therefor to an amount at 
least equal to 4% per annum upon the capital stock 
outstanding at the time of such consolidation or pur- 
chase of said corporation which has issued or assumed 
said bonds.” 

As regards the alteration in the section relating to 
municipal investments, this is also general in nature 
and application, though intended to cover some 
particular cities which, through the amendment, will 
be brought within the requirements of the law, but 
which previously fell outside of such requirements. 
It may be remembered that the banks under the 1905 
law were given permission to invest their funds in the 
bonds of any city of any State admitted to statehood 
prior to January 1 1896 and which, since January 1 
1861, had not repudiated or defaulted in the payment 
of any part of the principal or interest of any debt 
authorized by the legislature of any such State to 
be contracted, provided said city had a¥population of 
not less than 45,000, and was incorporated as a city 
at least twenty-five years prior to the making of the 
investment. There was the further requirement that 
the city must never have defaulted for more than 
ninety days in the payment of any part either of prin- 
cipal or interest of any bond, note or other evidence 
of indebtedness or effected any compromise of any 
kind with the holders thereof. The word ‘“‘never’’ 
is now stricken out and it is provided that the city 
shall not have defaulted since January 1 1878. Itfis 
further provided that in case the debt has subse- 
quently been paid or compromised, only the date of 
the first default before settlement shall count and 
not succeeding defaults. The exact wording with 
reference to default is as follows: ‘‘But if, after such 
default on the part of any such State or city, the debt 
or security, in the payment of the principal or interest 
of which such default occurred, has been fully paid, 
refunded or compromised by the issue of new securi- 
ties, then the date of the first failure to pay principal 
or interest, when due, upon such debt or security 
shall be taken to be the date of such default, within 
the provisions of this subdivision, and subsequent 
failures to pay installments of principal or interest 
upon such debt or security, prior to the refunding or 
final payment of the same, shall not be held to con- 
tinue said default or to fix the time thereof, within the 
meaning of this subdivision, at a date later than the 
date of said first failure in payment.” 

In New Jersey an entirely new savings’ bank Act has 
been passed, containing, among other things, the 
investment provisions. The measure needs the sig- 
signature of Governor Stokes to become a [law. 
While, however, the law is entirely new, it hardly 
makes any essential change in the old requirements 
regarding investments. It merely consolidates in one 
Act all the different enactments with regard to savings 
banks made during the last'thirty years. The last general 


and a new revision was badly needed. In the interval 
numerous laws were passed amending one part or 
another, and these were so scattered among the differ- 
ent yearly volumes of the statutes that it was really 
difficult to ascertain what the latest and final reading 
of any section, sentence or clause might be. When 
we say that the new general Act makes no essential 
change we have reference entirely to the investment 
provisions. We are not informed as to the other 
parts of the law regulating the duties and functions 
of officials and the management of the institutions. 
About the only change we have been able to discover 
in the new enactment is that while in the old law, in 
the case of investments in bonds of boroughs, villages 
or school districts of New Jersey, it was provided that 
such civilfdivisions should not, within the ten years 
next preceding, have defaulted in the payment of any 
part of either principal or interest of any legal debt 
or obligation, it is now provided that default shall 
not have occurred within five years, and the provision 
is broadened to make it apply to the bonds of any 
county, township, municipality or school district of 
the State. 

The New Jersey law regarding savings bank in- 
vestments is, on the whole, a good one. It places 
wise restrictions upon the latitude of the managers, 
and yet does not cireumscribe them within too narrow | 
bounds. As now summarized, too, the law is clear 
and precise in its meaning, rendering it easy for 
savings bank officials to determine quickly the classes 
of securities that come within the scope of their official 
discretion, and also readily to see to what limitations 
and requirements the obligations in each class must 
conform. The investments permitted fall under nine 
different heads: (1) United States bonds. (2) New 
Jersey State bonds or the bonds issued by any com- 
mission appointed by the Supreme Court of the State. 
(3) Bonds of other States; in this case default must 
not have occurred within ten years preceding. (4) In 
the bonds or other obligations of various civil divisions 
of New Jersey; as already stated, default must not 
have occurred within five years and in the case of any 
borough or village the total debt must not exceed 10% 
of the assessed valuation. No limit is named as to 
indebtedness in the case of other civil divisions (no 
doubt because municipalities are themselves restricted 
in their debt-creating powers by other statutes), 
while so-called improvement certificates are specially 
prohibited. (5) In the bonds of any city or county of 
any other State which has not defaulted for ten years 
and the total indebtednessof which is limited to 10% 
of the assessed valuation. (6) In the first mortgage 
bonds of railroads or the consolidated mortgage bonds 
authorized to be issued to retire the entire bonded 
debt; the requirements here are very simple; the 
company must have paid dividends of not less than 
4% on its entire stock regularly for at least five years 
preceding. (7) In real estate mortgages where the 
property is worth at least double the amount loaned 
and not to exceed 80% of the whole deposits can be 
so loaned or invested. In case the loan is on unim- 
proved or unproductive real estate the amount loaned 
thereon may not exceed 30% of theYactual value; and 
no investment in any real estate mortgage is to be 
made except upon the report of a committee of at 
least three of the managers, two’of whom must certify 





Savings bank law of New Jersey was passed in 1876 





in writing to the value of{the premises, and this report 
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must be filed and preserved among the records of the 
bank. (8) This subdivision deals entirely with pur- 
chases of real estate, with which we are not concerned 
here. 

The ninth class of investments relates to loans, 
and these are dealt with in a separate section of the 
law (Section 34) and the banks are not allowed to 
loan their deposits except upon the}pledge of collateral 
security, which must be of the same nature and 
character as that in which the institutions are allowed 
to invest their moneys. They may also accept as col- 
lateral the stocks of national and State banks or the 
stock or bonds of other corporations of New Jersey 
which have not defaulted in the payment of interest 
or dividends upon the collateral loaned upon within 
two years next preceding the time of such loan. The 
loan must not be to more than 80% of the market 
value of the collateral and the total amount of such 
loans must not exceed 15% of the total deposits. 
Altogether, the new law is simplicity itself. 





CALLING A HALT IN THE CRUSADE AGAINST 
THE EXISTING ORDER. 

Nothing but good can result from the fact that voices 
are being raised in protest against the prevailing 
tendency in the political and legislative world. It 
has long been the fashion to attack corporations and 
corporate interests. Latterly the spirit of hostility 
has taken a new form and an attempt is being made 
to manufacture sentiment against accumulated wealth. 
Those who formerly saw danger in large aggregations 
of capital and in large combinations of one kind or 
another are now trying to make it appear that too 
much wealth may be accumulated in the hands of a 
single individual and that therefore the fortunate 
or unfortunate possessor should be shorn of a part 
of it, or at all events deprived of the power to 
dispose of it at his death. Then there is another 
class of persons who can see nothing but evil in the 
business or financial world, and who, basing their 
arguments on recent disclosures of objectionable 
practices, would have mankind believe that men in 
their every-day affairs can no longer be trusted to 
discriminate between right and wrong—that their 
motives are never good, but always bad. 

It is, therefore, a relief to find public utterance 
being given in opposition to this lack of faith in man- 
kind and distrust of the existing order of things. It 
cannot be said that it has yet become popular to take 
a stand against the current, but at least many persons 
of note and distinction are taking pains to make it 
plain that they are not in sympathy with the indis- 
criminate condemnation of vested interests and of 
aggregated or accumulated wealth. Still more, that 
State socialism is not everywhere accepted as a 
panacea for all the ills of mankind, and that there is 
by no means a widespread belief that private enter- 
prise or private initiative should be abolished and 
replaced by Government ownership or Government 
regulation or control. 

At the annual convention just two weeks ago of 
the New Jersey Bankers’ Association, two notable 
addresses were delivered dealing with-certain phases 
of the hysterical agitation here referred to. One of 
these addresses was by John R. Van Wormer, the 
Secretary of the Lincoln Safe Deposit Company of 
this city, whose topic was “Is This Country in Danger 





of Becoming Socialistic?” Mr. Van Wormer quoted 
with approval Gilman’s remarks to the effect that to 
the American, marked by great capacity and a genius 
for self-help, the presumption is always in favor of 
private enterprise. In his opinion the nation is now 
paying the penalty which inevitably follows crude legis- 
lation, administrative misconception and unprece- 
dented material development. But for everything 
that has happened, or that may impend, there is an 
adequate cause and an efficient remedy. It would, 
however, be a costly and well-nigh irretrievable mis- 
take to undertake to eliminate from our economic 
processes the corporate principle which has such wide 
application to the transaction of the business of the 
country, and without the existence of which the 
operations of commerce and trade would be paralyzed. 

Mr. Van Wormer well says that the startling postu- 
late which holds that most corporations are dangerous 
to the public welfare, that in the main the men who 
manage them are dishonest or incompetent, is intoler- 
able in a day and age of enlightenment like this, 
even if the rapid accumulation of capital did not con- 
clusively disprove the shallow contention. As a 
matter of fact, most of those who coin and, utter 
such libels are perfectly aware that they have no 
foundation in truth; but the authors of these un- 
truths, meanwhile, revel in the wrecks of reputations. 
The sober truth is that the people of the United 
States have worked out their destiny under the most 
varied and trying circumstances, and, on the whole, 
with a fine ultimate sense of justice and with a whole- 
some regard for the personal and property rights of 
the high, low, rich and poor. No one can gainsay 
Mr. Van Wormer’s statement that the clamor of the 
demagogue has seldom diverted the country from the 
eventual adoption of correct principles of govern- 
ment and from those legislative and administrative 
methods which make for the highest and best interests 
of the community at large. Nor does Mr. Van 
Wormer exaggerate when he animadverts as follows: 

“No more deplorable manifestations of a disturbed 
public mind and a temporarily unbalanced judgment 
has developed than has found expression in the form of 
intemperate attacks upon the character, careers and 
achievements of men of prominence and usefulness who 
were guiltless of improper motives in what they did or 
left undone, or of anything more grave than error of 
judgment or lack of moral strength to stem tendencies 
which had been for years gaining momentum and had 
continued unchecked by public opinion. The effect of 
these violent and, in many instances, unjust attacks 
has been to temporarily create false standards of judg- 
ment and to disturb the very foundations upon which 
the fabric of society rests.” 

Prof. George E. Allen of the New York University 
and Secretary of the American Institute of Bank 
Clerks, in his address entitled ‘‘Moral Panics,’”’ also 
made some interesting and striking observations bear- 
ing on the unreasoning attitude of the public mind in 
the particulars referred to. Mr. Allen says we smile in 
self-conscious superiority at our brethren in darkness, 
but have we ourselves emerged from the savagery 
which becomes panic-stricken in the presence of things 
new and strange? At present we are in hysterics over 
great corporations and great personal fortunes. Their 
size frightens us and we are making them a moral issue. 
We are in a moral panic, but it is all about our big 
brother’s morals and not our own. We are hunting 
millionaires to indict as some of our ancestors hunted 
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witches to burn. “We have killed one insurance mag- 
nate, made a nervous wreck of another, and banished 
others of less sensitive natures to the boulevards of 
Paris, all because they did in a big way the things 
which most of us are doing or trying to do in a small 
way. The dividing line is drawn at size and not at 
sin.” “We are scared by the financial elephants, 
but we do not know how often or how thoroughly the 
financial elephants get scared, too. It is fear rather 
than greed that maintains legislative agents at po- 
litical capitals. It is fear rather than greed that pro- 
duces campaign funds. In fact, the trusts have so 
many human weaknesses that we may almost imagine 
that they have souls.” 

Mr. Allen points out that the dangers to the public 
from great fortunes is not apparent. He uses for illus- 
tration the four that are popularly supposed to be the 
largest. Andrew Carnegie is devoting himself to edu- 
cation, with occasional lapses into osculation. His 
money is going into libraries and pensions for college 
professors. Except for possible tendency to increase 
the number of professors, there is no danger in the 
Carnegie millions. The Astor fortune is going into 
New York sky-scrapers, and as they are exceptionally 
well built and therefore not liable to fall, there is no 
danger in that direction. The Vanderbilts have ceased 
to dominate the railroads coupled with the family 
name. Their money is in Blue Ridge castles and con- 
servative investments that do not interfere with auto- 
mobiling. The Rockefeller fortune is still in evidence, 
but Rockefeller himself is no longer autocrat of oil. 
He, too, is turning to conservative investments. Mil- 
lions of Rockefeller money have gone to colleges and 
churches, and other millions will doubtless follow, as 
talk about “taint” is usually for the benefit of the 
back seat and not the pillars. 

It is easy to talk about conditions, but what ought 
we to do? Mr. Allen answers by saying in the first 
place we ought to cool off. We ought to see that utili- 
zation is better than destruction. Most persons, arti- 
ficial as well as natural, need occasional regulation, but 
with rare exceptions there is more good in them than 
bad. We ought to realize that the leaders of men are 
largely what their followers make them, and that legis- 
lators and captains of industry are more often creatures 
than creators of their surroundings. We ought to 
show more confidence in our fellows; to constantly 
question the motives of others reflects upon our own. 
In short, if we do a little less cursing and a little more 
thinking the dark spots in the commercial sky will dis- 
appear and the next moral panic will be less acute. 
In all this Mr. Allen is showing a true understanding of 
the situation and giving good advice—advice, too, 
which should be heeded. 








RAILROAD GROSS EARNINGS FOR APRIL. 

Railroad earnings are beginning to reflect the pres- 
ence of the disturbing conditions which have recently 
been encountered. We have in mind more particu- 
larly the part played by the strikes and suspensions at 
the coal mines in reducing the volume of railroad 
traffic and railroad receipts. We present further below 
our preliminary compilation of gross earnings for the 
month of April, and this affords some slight indication 
of the influence of the labor troubles referred to. The 
full extent, however, of these disturbances will not be 
visible until two or three weeks hence, when we can 








have the returns of a larger body of roads. Our pres- 
ent statement is confined merely to the companies 
which furnish early exhibits of their gross revenues. 
None of the distinctively anthracite coal roads belong 
in this class, and yet these roads must have suffered 
a very serious loss in earnings as a result of the sus- 
pension of mining in the anthracite regions. This 
suspension in the anthracite fields continued, as will 
be remembered, through the whole month of April. 

In addition, there was suspension of mining in dif- 
ferent parts of the bituminous field, though in other 
parts work at the mines was continued. The loss of 
$354,326 in gross earnings reported by the Buffalo 
Rochester & Pittsburgh for the month must undoubt- 
edly be attributed to the stoppage of mining in the 
soft-coal fields. The decrease of $75,430 by the 
Wheeling & Lake Erie, we may suppose, is ascribable 
to the same cause. These are cases of roads where 
the bituminous coal traffic so largely predominates 
that the effects of a cutting off of such traffic become 
immediately visible in the revenue returns of the 
roads. But there are numerous other cases where the 
coal traffic does not form a preponderating portion of 
the whole, and where there is no actual falling off in 
total revenue receipts, the loss in the coal traffic being 
made good by gains in other classes of traffic. 

Hence there is no way of measuring the full extent 
of the loss sustained by the roads as a whole from the 
cessation of work in’so many different districts. For 
instance, the N. Y. Central must have suffered by 
reason both of the stoppage in the anthracite mines 
and that in the bituminous regions. Yet in face of 
that circumstance it shows $131,972 gain over the 
total of its earnings for April last year. As this gain 
is so much smaller than the increases in the three 
months preceding, which averaged $900,000 a month, 
it is easy to see,that the amount of improvement was 
reduced by reason of the falling off in the coal traffic, 
together with the incidental loss in other directions 
following from that circumstance. 

However, as a whole, the returns are still highly 
favorable. On the roads included in our present 
compilation the increase as compared with the same 
month last year reaches $5,463,693, or 11.64%. 
This is actually a better result than for March, though 
the improvement falls much below that recorded for 
January and February. All our industries still con- 
tinue in a state of great activity and the volume of 
the passenger traffic remains large. The gain for April 
appears the more noteworthy as it has been made not 
only in face of the mining troubles, but in face also of 
a diminished volume of tonnage in some other direc-. 
tions. For instance, Southern roads considered col- 
lectively carried very much less cotton than in the 
same month last year. Some of the Western roads had 
a smaller grain movement, though in the aggregate 
the Western grain movement was larger than in 1905. 
It should also be borne in mind, in measuring the sig- 
nificance of this year’s improvement, that it follows 
considerable improvement in April last year. Our 
preliminary exhibit at that time (comprising substan- 
tially the same roads now included) showed $4,103,262 
increase, or 8.7%. As a matter of fact, the April 
compilations have shown successive increases for many 
years past with a single exception, namely 1904, as 
may be seen from the following, which carries the 
comparisons back to 1897. 
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Mileage Gross Earnings } 
———_——-— - LK mmarenes C+) 
Year |¥r pre-| In- Year Year | 
| Given ceding Tr’ 8€ Given. Preceding Deswense (—) 
April. jRoads| Miles 7. 
1897 ..../ 127 | 94,489 0.02 
1898 125 | 96,616 +5, 16.13 
1899 ----] 119 | 93,643 +156 4.07 
1900 { 111 | 97,191) +5, 12.39 
1901 97 | 96,874 +4 9.65 
1902 | 88 95,147 +5 11.03 
1903 SO |101,421 ¥ +8 13.67 
1904 68 | 85,599 303 —2,425, 4.51 
1905 os 80,740 51,243,44 47°140. 179; +4,103,262|) 8.70 
1906 % | 77,543 26) 52/409/705 46,946/012) +5,463 693/11.64 
Jan.1to A 
1897 127 0.72 143,231,183 
1898 125 1.19 169, 183; 383 
1899 YW ] ‘OSS 
1900 110 | 2 414 
1901 9 3. 063 
1902 SS 1,! 
1903 sO 1 . 
1904 6S 2.76 203,888,689 
1905 ss 1.60 199,516,795 
1906 2 2.26 213,037,494 





A& Note “ec do not include the Mexican roads in any of the years 

in the case of the separate roads, there are still 
many with increases for very large amounts. Fore- 
most in the list stand the trans-continental roads on 
the north, namely the Canadian Pacific with a gain 
of $1,266,000, and the Great Northern with a gain of 
$925,065. These trans-continental lines are roads 
which, as may well be imagined, were affected scarcely 
at all by the mining difficulties. Then, also, the 
Southern roads have considerable improvement, the 
Southern Railway having added $484,155 to its total 
of last year and the Louisville & Nashville $337,501. 
The Illinois Central, too, having recovered from the 
effects of last summers’ yellow fever, has a good 
exhibit, reporting $318,098 gain. The following shows 
all changes in the case of the separate roads for 
amounts in excess of $30,000, whether increases or 
decreases. It will be seen that the decreases are 
limited to three roads. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 


Increases. | Increases . 

Canadian Pacific $1,266,000 | Wabash . $104,120 
Gt Northern syst (2 rds 925,065 | Western Maryland. - 89,159 
Southern Railway 484.155 | Chicago Great Western 75,183 
Louisville & Nashville.. 337,501 | Ala N O&Tex Pas (3 rds) 68,950 
Minn St P & SS M. 319,662 | Cinc New Or & Tex Pac 067,771 
Illinois Central 318,098 | Yazoo & Miss Valley-- - 64,609 
Canadian Northern. 261,900 | Detroit Tol & Ironton 34/339 
Mo Pac syst (2 rds). 231,000 | Gulf & Ship Island ; 31,321 
Denver & Rio Grande 228,200 | —— 
Grand Trunk (4 rds) 190,096 Total (30 roads) - $5, 756 ,933 
Colorado & Southern 170,915 Decreases . 
Texas & Pacific 134,886 | Buffalo Roch & Pitts_- ~~ .$354,326 
New York Cent&H RRR 131,972 | Wheeling & Lake Erie_. 75,430 
Mobile & Ohio : 112,510 | Missouri Kansas & Texas. 30,819 
Central of Georgia 109,521 ————— 
Total (3 roads)----.---.$460,575 


a Covers only three weeks of the month 

We have stated that the Southern cotton movement 
had been smaller than a year ago. The shipments of 
the staple overland aggregated only 98,784 bales, as 
against 173,551 bales in the same month last year, 
while the receipts at the ports amounted to only 395,- 
426 bales, as against 686,558 bales, but comparing 
with 168,016 bales in April 1904. The table which 
follows shows the details of the receipts at the ports. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30 1906, 1905 AND 1904 








Pork April Since January l 
1906 1905 1904. 1906 1905 _1904 

Galveston bales) 117,¢ prt 197,105 1, 502 672 060 ~ 505,179 

Sabine Pass, &c__- , 32,701 1,145 107/490 43.1 21 
New Orleans - 117°685 194,419) 66/442 a 170 
Mobile J 13,686) 21,651 1,533 
Pensacola, &¢ 10: 2 7,602 
Savannah | 82,17 979) 25,306 2! 344/880 

Brunswick, &« 8,549) 9.641 ‘ 50'072 41,409 
Charleston 1984 9.061 2.898 19,959 30,818 
® Port Royal, &c 125 ll 209 "594 271 
Wilmington 7,192) 22.605 308 27,069 57.374 
Norfolk 30/162) 631500) 18,712 105,970, 171,494 
Newport News, &c 1,392, 3,511 2,359 9,240 8,806 

Tota -|395,426/ 686,558 168,016 1,941,896 2 440, 421 1 619, 62 39 


In the Western grain movement there was a falling 
off in the deliveries of corn (though this falling off was 
not¥shared in by all the primary markets, St. Louis, 
forjinstance, having had increased receipts); but, on 
the“other hand, there was quite a large gain in the oats 
movement. Taking wheat, corn, oats, barley and 
rye together, the receipts for the four weeks ending 
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April 28 “the present year are found to have. been 
36,331,458 bushels, as against only 31,680,598 bushels 
in the corresponding four weeks of last year. We an- 
nex the details of the grain movement for the weeks 


and for the year to date. 
WESTERN GRAIN RECEIPTS. 





Four weeks end- Flour Wheat. Corn. Oats. Barley Rye 

ing April 28. (bbls .) (bush.) (bush .) (bush .) (bush ) (bush) 
Chicago— 

1906........ 772,263 209,000 3,877 344 6,085,939 1 203, 769 138.200 

1905 499,508 2,437,854 7,913,058 3,741,300 1,638/442 90,800 
Milwaukee- 

Biccc--.es SS 169,840 313,500 417.200 739.700 76,000 

1905 -- 112,175 299,200 239,400 422,500 590,900 56,800 
St. Louis— 

1906........ 152,975 750,179 1,881,7 tJ 2,335,500 172,500 45,000 

BROS... . . 166,915 629,161 788 92 1,000,350 152,500 47,630 
Toledo 

1906 kone ‘sedene 101,000 299,000 332,200 1,000 6,200 

1905 - . i —— 61,500 266,000 384,150 1,160 2,700 
Detroit 

1g : 20,400 85,973 431,689 131,482 wan bede Pe 

1905 19,900 19,223 504,196 a «aspen nana 
Cleveland 

1906 7,682 52,034 504, 947 595.947 23,237 mat 

1905 ° 4,616 36,397 71,184 609,225 -.--- -. | -eonmbas 
Peoria— 

a aa 60,450 7,500 1, 150, S00 2,297,500 267,000 18,900 

1905 ane 73,750 36; 000 500,000 336,200 197,000 32,000 
Duluth- 

1906 - ..--- 163,400 1,028,964 ee 521,983 252,332 16,449 

1905 - - . - 149,000 237,264 4,196 465,136 184,608 5,280 
Minnea polis— 


5,156,950 179,070 1,723,390 491,480 66,840 
3,372,100 180,960 676,940 371,900 48,570 


918,000 827,000 CF = ee-ece 


1905 hee a 
Kansas C rity — 
1906 - 





1905 - 1,358,200 983,200 Stee. necee o wsigsienll 
Toot es 

906 - -1,405,370 8,539,440 9,465,070 14,808,341 3,151,018 367,589 

_...-15025'864 81506899 11,651,121 8,102,298 3,136,500 283/780 


190 
Jan. | to Apr. 28 








Chicago— 
1906. ...3,191,588 2,026,675 26,594,920 26,324,747 7,546,938 598 928 
‘ 1905. - -2°555,749 6,225:254 40,153'336 20,456,882 8,486,244 447,713 
Milwaukee— 
1906 - ‘ ...-- 673,275 1,520,640 3,093,200 2,809,300 5,526,900 346,400 
, —_7 490,450 1,549.040 1,497,200 2,137,200 3,583,400 9,300 
St. Louis— 
19€6- _.. 716,725 4,180,435 9,319,310 8,957,000 1,211,250 235,000 
r ie -. 790,455 4/142'275 5,099,807 5, Bi *620 1,032,500 217,648 
ln 
“1906 ee ae 459,000 2,078 000 1,103,200 1,840 38,300 
1905 - - eS PS: 342,600 3,181,000 1,948,350 6,960 47,600 
Detroit- 
1906. “ - 94,200 409,506 2,654,271 1,342,224 --..---- Seieaiiie 
1905 67,300 158,178 2,275,583 870,302 awenes x “ 
Cleveland 
1906 - - --- 19,853 2,120,539 1,528,835 145,300 -.--.. 
1905 6,780 3 3'873,151 1,662,317 52,364 isin 
Peoria- 
1906 .--- 303,700 233,300 4,651,900 6,648,500 1,155,500 104,100 
19 Knap 253,450 271/200 41091000 2;623;400 985,600 103,100 
Duluth— 
1906 - - 210,300 6,970,489 ... 2,650,741 1,352,042 106,396 
1905 - 149,000 2,258,762 80,096 1,974,104 "276,076 35,620 
aitensepetie -- 
1906 . - 30,702 1,655,706 7,014,000 3,538,140 422,270 
1905 24,654 2,242,465 4,406,100 3,196,480 405,103 
Kansas City— 
1906 - - 6,488,000 1,923,800 e J" Soubien 
1905 4,471,700 1,521,000 = 
Toes oy all— 
19¢ 5,209,641 51,844,351 58,655,846 60,302,347 20. 478,000 1,851,394 
1908. ..4,313,184 45,490,545 66,965,338 42,750,875 17,619,614 t 186/034 


To complete our analysis, we furnish the following 
six-vear comparisons of the earnings of leading roads ar- 


ranged in groups according to their geographical] location. 
EARNINGS OF§MIDDLE AND MIDDLE WESTERN GROUP 





_ April. | 1906. 1905. | 1904. | 1903. 1902. 1901. 
PS Br ee ee Pe Be $ 

Butt. Roch.&P.| 302,344! 656,670/ 551,761) 624,992 408,59 489,363 
] Chie. Ind #& i. | 484,261] 477,265) 434,273; 449,178] 394,17: 366,139 
Gr. “Pk. of Ca |{2,223°990} 1,929'567] 1,901,867 
Gr, Tk. West. /|03,180,305) 2,990,209| 2,838,931): 5,457} 424,35! 386,895 

Det.Gr.H.&M | 6,624 82,731 76, 
Tilinois Central 4,069,290, 3,751,192) 3,530,378 3,795,934] 3,305,237] 2,953,757 
N.Y.C.&H-R.g-| 6,687,084) 6,555,112) 6,319,977) 6,565,865) 5,783,793) 5,188,745 
Tol. P. & West. 90,108 85,462 91,412) a 791 399 
Tol.St.L.& W.| 287,214 86,169) 210,213) 217,644 
Wabash 1,899,406 794, 1 48553 1,354,535 
Wheel.& L. E 297,431 368, 310,373 217,857 
Total _..|17,297,443 16,942, 524) 14,412,383 13,237,606 








Oh Ine ludes i in 1906 and 1905 but not in the earlier years earnings of Canada & 
Atlan 
g The ‘Fall Brook System, the Beech Creek RR. and the Wallkill Valley RR 
and Boston & Albany included for all the years. 

EARNINGS OF SOUTHERN GROUP. 

— , 
April. 1906. 1905 1904. 1903. | 1902. 1901 
a Ee or 3 ee Eon emboli 


$ $ $ $ i Se 
a293,376| 280,463 248,162) 239,954; 205,20 175,536 








277,816 180,148; 198,520} 176, 20 146,364 
124,058 94:377| 102,504 77,3: 
21,387! 106,313; 110,962 528: is 
.-| 856,000 651,400 oeetans 52: 8°87: 
’ i | @678,570 o bas 083 th 80 480.081 
Louis, & Nash.d 3. 485,575 2,520, ret 
Mobile & Ohio 125 brits 


Southern Ry 
Yazoo & M.Val 





‘UL, 695, 492 10, 43 37, 562 9,408,204 9,084,355, 8,322,136} 7,291,613 
~a@ Figures for fourth week of 1906 not yet reported; taken same as last y ; 
d Includes earnings of Atlanta Knoxville & Northern in 1904, 1906 ond 1906. 


EARNINGS OF SOUTHWESTERN GROUP. 


i 
April ; 1906. 1905 _1904. 1903. | 1902. 1901. 
| $ x 3 BS i 
Col. & South.a| 860,527 689,612 533,893 654,142) ,23: 508,265 
Denv.& RioG_| 1,513, 600 1,285,400! 1,249,515) 1,339,895) A764 1,513,444 
Int.& Gt. Nor 487,000 471,918 352,106 416,8 388,041 387,779 
Mo.Kan.&Tex.) 1,540,636) 1,571,455 i. 107,857 121i 





84) 

,571, 45% 25 2. 

Mo.P.& CentBr) 3;480,000) 3/249/405) 3/135,590| 3/605,471| 2 ATH 2, a 

St. Louis S. W 715,693 '730,566, °519;111; '613;836) (536,744) 574, 

Texas & Pacific) 1 028, 963 894, 077 802,582 9: 927,9 916) 906,88 908, 100 
Total : 9, 626, 419 8,892,433) 7, 700,654 8 969,5 56 9 8 ,029, 574 7 567, 435 


a For 1906 and 1905 includes Colorado & Southern, Fort Worth & Denver City 








and all affiliated lines. For previous years weJhave combined Colorado & Southern 
and Fort Worth & Denver City 
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April 


Canadian Pac 
Chic. Gt. W.4 
Dul.So.Sh.&Atl. 
Gt.Nor. Syst 
Iowa Centra! 
Minn. & St, 1 
8.P.&SSM 
North Pacific 





Total 


946,520 
4,100, 781 
16, 065,488 





_ 1904. 





1903. | 


1902. 


a 
EARNINGS OF N NORTHWESTERN AND NORTH PACIFIC GROUP. 


1901. 





$} | $ 
3,263,849) 2,681, 312 
2 ‘58 796) a 


32 3,796} "569; 
7,9 5: 41,797 203 
'892! 2,873:572 2,509. “561 | 2,279 B00 
205,320 170, 363| °183,996 77,663} '162'267 
241,869 6.287 234:0 274, 143| 257: ‘088 
626858 4:765| _ 576.910} _ 535.0 S| 405,68 
4,100,781! 3, 619. '923) 3, 574, 437 3,302, 35 2,738, at 





13,424, 990) 12, 212, 438| 12,310, 659} iM, 188 a 9,297, 849 


a Results are based | on “4 miles less road after 1904 


; Figures for April 1906 not yet reported; 
GROSS EARNINGS 


Name of 


Alabama Gt Southern. 
Ala N O & Tex Pac— 
New Orl & Northeast 
Alabama & Vicksb-- 


Vicksb Sh & Pa 


Bellefonte Central - - - -- 
Buffalo Roch & Pitts -- 
Canadian Northern - - - - 

Canadian Pacific -- ~~. -- 
Central of Georgia - -- - - 
Chattanooga Southern_ 
Chicago Great Western 
Chicago Ind & Louisv- 
Chicago Terminal Trans} 


Cin New Or & Tex 


Colo Southern (incl Ft 
City -- 
Denver & Rio Grande- 
Tol & Ironton 


Worth & Den 


Detroit 
(incl Ann Arbor 


Duluth So Sh & Atlan 

Georgia Southern & Fila 

Grand Trunk of Can—} 
Grand ‘Tr Western. 
Det Gr Hav & Milw| 
Canada ee rs 


Gt Northern-St P 


M (incl East of Minn) 
Montana Central - . -- 
Gulf & Ship Island _-_-.- 
Illinois Central......-. 
Minois Southern - - ---. 


Internat’! & Gt No 
Iowa Central 


Louisville & Nashville - 
Macon & Birmingham- 


Manistique 
Mineral Range - 
Minn & St Louis 


Minn St P & SS M-_-_- 
Missouri Kan & Tex_-- 
Mo Pacific & Iron Mtn_ 


Central Branch - 


Mobile & Ohio _- _-- 
Nevada-Cal & Oregon. _ « 


Nevada Centra). _ - 


N Y Cent & Hud Riv. 
Rio Grande Southern _- 
St Louis Southwestern _ 


Southern Indiana_ 
Southern Railway - 
Texas Central 
Texas & Pacific 


Toledo Peoria & West- 
& Western 
Virginia & Southwest __ 


Toledo St L 


Wabash 
Western Maryland _ 


Wheeling & Lake Erie_ 


Yazoo & Miss. Vall 


_ Total (56 roads) _- 
Net increase (11.64%)_ 


Mexican Roads 


Interoceanic of Mexico. 
Mexican International _ 


Mexican Railway - 
Mexican Southern 


National RR of Mexico! 





Road. 





cific. 


Pac. 


syst) 


rth’n 


ey _- 


(not 





Gross E arning 


taken same as last year. 
AND MIL E AGE IN : APRIL. 


iS. _ Mi weage. 


Inc. (+) ¢ or 


1906 mw, 905. 


$ $ 
y202,421, 189,508 


277 816 


3,860) 
656 ,670) 


Dec. (—). | 1906. 
3 
+12,913) 309) 
+38,620 196) 
+18,939| 143) 
+11,391;| 189 
—728| 27 
—354,326| 538) 





1905. 


309 


143 
189 

27 
538 


544,800, 282,900} +261,900) 2,100) 1,602 
5,462,000 4,196,000) +1 ,266,000| 8,776, 8/568 
56,000 746,479) 109,521) 1,878, 1/878 
10,718 9,108) +16 105, 105 
653,504, 578'321; +75, a3! 818 818 
484,261| 477,265 +6,996} 591, 591 
135,398; 128,112) +7,286, 102) 102 
y465,582)  y397.811 +67,771, 7 336 
860,527) 689,612) +170,915| 1,725) 1,729 
1,513,600} 1,285,400) +228 200) 2 ‘470| 2,460 
271,683) 237,344 +34,339) 684| 684 
240,045, 227,949; +12,096, 586) 586 
144,290) 133, 076) +11,214) 395! 395 
3,180,305, 2,990,209] +190,096) 4,528) 4,554 
{ 

3,945,887, 3,036 838) +909 249| 5,860) 5,701 
227,070, 211,25 +15,816) 250) 250 
181,888 150, 307) +31,321| 280) 280 

4,069,290) 3,751,192) +318,098) 4,459] 4,374 

14,006! 19.132! —5,126| 13 137 
487.000 471.918} +15,082| 1,159] 1,159 
221,316 205 ,320) +15,996) 558 558 

3,485.575| 3,148,074, +337,501| 4,206) 3,999 

10,990, 10,546 444) | 97 
7,805 ,284 +2,521| 78) 78 
54,514 44,431) + 10,083) 140} 140 

268 ,365 241 ,869) + 26,496) 799 799 
946,520 626,858) +319,662) 1,828] 1,629 

1,540,636) 1,571,455] —30,819] 3,042) 3,042 

3,332,000! 3,108,000) +224,000) 5,864) 5,849 
148,000} 141,000} +7,000) 38 388 
777,125, 664,615} +112:510} 926) 926 

17,194, 18,125) —931; 144| 144 
9,600 3,311 +6 ,289 94 94 
6,687,084) 6,555,112! +131,972| 3,774) 3,774 
39,762) 34/972! +4,790| 180) 180 
715,693 730,566) —14,873) 1,451) 1,441 
90,586, 101,266, —10,680| (201; 201 

4,333,982) 3,849,827; +484,155| 7,495! 7,201 
75,437 61,507; +13,930| 227} 227 

1,028,963 894,077, +134,886} 1,826) 1,826 
90,108 85,462) +4,646, 248) 248 
287,214, 258,532) +28,682} 451| . 451 
87,484) 68,885) +18,599) 134! 134 

1,899,406) 1 795, 286) +104,120 2,517| 2.517 
430,300 1,141 +89,1 536| 477 
297 431 372. 861, —T75,4 488} 488 
747,603, 682,994, + 64,609) 1,210) 1,210 

= estat: AMIE oso Date tas Be ence 


52,4009, 705 46 946, 012! 


included |in totals). 


544,436 614,235) 
599/171, 522,308) 
391.000) 317.400 
y77.489| -y78,515) 
1,135,425. 1,005,380 


years; fourth week not yet reported. 
GROSS EARNINGS _FROM JANUARY 


Name 


Alabama Great Sou 


Ala NO & Texas Pacific— 
New Orleans & Northeast| 


of Road. 


ithern 


Alabama & Vicksburg- 


Vicks Shreve & Pacific __ - 


Bellefonte Central 


Buffalo Rochester & Pittsb - 
. anadian Northern 


Canadian Pac ific 
Central of 


Georgia_ 


Chattanooga Southern_ 


Chicago Great Western ____- 
Chicago Indianap. & Louisv. 7 
Chicago Terminal Transfer, 5 
& Texas Pac_, y2,67 
Colorado Southern, 

-Ft Worth & Denver City.| 3,74 
& Rio Grande_ 8s 
Toledo & Ironton, 
Ann Arbor System __! 
Duluth South Shore & Atl 
Georgia Southern & Florida_| 


Cin., New Orl. 


Denver 
Detroit 
incl. 


incl 


Grand Trunk of Canada 


Grand Trunk W 
De ‘troit Grand H 


estern - 





—69 ‘sail " 736) 
+76,863| 884) 
+73, a oeel 3631 


+130" 045) 1,730, 1 


1 TO APRIL 30. 


+5,463 693) 77, 543175,829 


736 
S84 


263 
,683 


y Figures here given are re for three weeks. only of the —— in 1 both 


1906. 1905. | Increase. Deer’ se. 
3 | 3 
| yi.187,700 986,8701 200,830 _ 
1 ,083 ,312 857,371; 225,941 noes 
-| 199 ,783 437,148) 62,635) ------ 
| 489,218 456,704! A 2 u0 cine 
ee 18,173 J. ree 1,428 
2,341,355) 2,446,743) _...}105,388 
ali .647,700' 1,034,800, 612,900) ------ 
_.-| 19,202,428 14,637,557) 4,564,871 5 
-| 3,786,564; 3,136, 485} 650,079, 

47 "169 33,103 14,066 * 
2,745,048) 2,360,548 384,500) - 
1,770,512' 1,698,937) 71,575 - 

a 4,196; 473 474 80,722) .-.- 
| v2.6 0'814| y2,160'864) 509/95 : 
uc | 
2,140 2,901,226 840,914 ~ 
5, 9 8,739 5,033,176) 955 563 


1,306,954 
921,039 85 
661,298 

| | 


} 11,947,029 


| 


av. &M 
Canada Atlantic _ 


‘ 253 575 
4,663 66,376 
106,305, 


967 ,266 


Name of Road. | t 





| 

Gt. Northern—St. P. M.&M.}) 
incl. Eastern of Minn---_- 
Montana Central _--- - | 
Gulf & Ship Island_------- | 
Illinois Central... ........--. | 








Texas & Pacific. _.-_..-- | 4,555,188) 
Toledo Peoria & Western ___| 07 ,527 
Toledo St. Louis & Western _| 
Virginia & Southwestern_ - -| 
Wabash - | 
Western Maryland _____-_- | 
Wheeling & Lake Erie_____| 
Yazooj& Mississippi Valley _| 
| 


2,877, 1115 
oa aes 213,037 ,494 183, 266,795 29,877,515 106,816 


3/331 ,672 





Total (56 roads) - 














National RR. of Mexico __ --| 4,691 ,874 














Illinois Southern _--_------ | 03 ,221 79,35) ' So 
Internat. & Gt. Northern_--| 1,521/345) 1,404'056 117'289| eva 
Iowa Central _-_.._._...-- 954,411) 829,828 24,683] ...... 
Louisville & Nashville ---- | 14, wk "457! 12,606 ‘033 1,774,424) ..--... 
Macon & Birmingham. -- --) 8,759) 40/582 a eee 
IID osc cdecalieahats aber poaiien | 39 906) 18,933 3,073) -.--.- 
Mineral Range : ia i '672\ 214,152 18,620; _...<- 
Minneapolis & St. Louis ----| 1,062,185) 934,080 598,100)... .-<< 
Minneap. St. P. &8.8.M 3 \475, 647; 2,585,105 890,542) ....-.-. 
Missouri Kansas & Texas_..| 6 "515,508) 6,057 ,681 457 827) .....- 
Missouri Pacific & Iron Mt_-_| 13,834,318) 121503 '426 1,330,892) a 
Central Branch _........|  '564'191|  '499'670| " 64'521| ___.. 
 f 1 eS | 3,227,273; 2,610,180 fi 
Nevada-Cal & Oregon. -- - - - = 3: 59} pK td 1,482) ...-.- 
Nevada Central_.......--- 285) 1,712 . Paes 
N. Y. Central & Hud. River| 27 970; 338) 24 908" 300) 2,081 138) _..--. 
Rio Grande Southern_.....} - 171 52/162 19/202 aiawangik 
St. Louis Southwestern _---| - 2,900, ‘p00 2 734,775! 166,221 
Southern Indiana .___.___- |‘. 465 964) 428,361) DEE dats Swe 
Southern Railway - _- e 18, 189 668) 15,535,227} 2,654,441) __.__- 
Texas Central. ___. 299 ,962) 242,339 i eer ee 





Net increase (16.24%)_---- SSG CRIS 29,770,699; _..-.-- 

Mexican Roads (not included! in totals)— 

Interoceanic of Mexico-__ __ 2,219,530) 2,193,499 , NR 

Mexican International - -_ _- 2,575,842 ,164,773 411,060) .....-. 

Mexican Railway --._-.--_--- y2,121,800| y1,925,400 196,400) _...-- 

Mexican Southern- -------- y392,190|  y378,946 | ees 
4,026,134 665.740} _..__- 











60 shares. 


reach a total of 61 shares. 


Low. High. 
- 395 395 


Shares. BAN KS—New York. 
10 Gallatin National Bank _- 

50 German-American Bank -_- 
TRUST COMPANIES—New York. 


395 


Bank of Syracuse, 


take effect June 1. Mr. 


Bank, corner Murray Street and Broadway. 


fifty years ago. 
of 15,000 square feet, or 2,500 on each floor. 


President, succeeding James McClenahan, 


latter remains a member of the board. 


Vice-President of the bank. 


cial Bank of Albany. 


85 Fifth Avenue, was chosen a director of 
Bank of this city last Thursday 


Bank of this city 
dry goods firm of Eldredge, Lewis & Co., 





instant. 


y These figures are down to the end of the third week of April only. 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S 


—The auction sales of bank stocks this week aggregate 
No sales were made at the Stock Exchange. 
The transactions in trust company stocks, all auction sales, 
Stock of the Citizens’ Trust Co. 
of Brooklyn, which began business last November, was 
dealt in for the first time, 10 shares changing hands at 175. 


Close. Last 
Apr. 
160% 160% 160% March 1906— 165% 


sale. 
1906— 395 


25 Mutual Alliance Trust Co 214 214 214 Feb. 1906— 245 
TRUST COMPANIBS—Brooklyn. 

10 Citizens’ Trust Co ___-_--_- 175 175 First sale. 

10 King’s County Trust Co -_- 450 450 450 Jan. 1905— 475 

16 People’s Trust Co_____---- 347% 347% 347% Feb. 1906— 350 


—On May 1 the Syracuse (N. Y.) Stock Exchange, which 
has recently been organized, began its: first day’s business. 
Hendrick S. Holden, President of the Commercial National 
is President of the Exchange. 
—Charles L. Burnham has tendered his resignation as 
Assistant Secretary of the New York Stock Exchange, to 
Burnham has been connected 
officially with the Exchange for a quarter of a century. 
—The erection of a new banking house is now being con- 
sidered by the directors of the Importers & Traders’ National 


If the plans 


contemplated are carried out, the bank will erect a modern 
six-story building for its exclusive use on the present site, 
where the institution has been located since its organization 
Altogether, the bank will have a floor space 


.The various 


floors will be conveniently connected by fast elevators. 

—At a regular meeting of the directors of the Mutual 
Bank of this city on Thursday Charles A. Sackett was elected 
resigned. The 
Hugh N. Kirkland, 
who retains the office of Cashier, has also been elected a 
Mr. Kirkland was chosen to 
the cashiership of the institution last November, having 
previously been Assistant Cashier of the National Commer- 


—Edgar O. Silver, of Silver, Burdett & Co., publishers, 


the Century 


—Orris K. Eldredge, a director of the Merchants’ National 
and head of the New York and Boston 
died on the 10th 
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—The directors of the Chelsea Exchange Bank, 266 West 
34th Street, this city, held the bank’s third anniversary din- 
ner on Wednesday night at the new jHotel Belmont, Park 
Avenue and 42nd Street. 

—Charles O. Gates, a director of the Greenwich Bank 
since November 1904, and formerly President of the Royal 
Baking Powder Company, died on the 8th inst. Mr. Gates 
was also a director of the Columbia Trust Company of this 
city. 

—John Burckhardt was last week appointed Assistant 
Cashier of the Germania Bank, 120 Bowery, New York 
City, succeeding Henry Cook, who resigned on account of 
continued ill-health. 

—Edgar McDonald, who was promoted in February from 
the cashiership of the Nassau National Bank of Brooklyn 
Borough to the office of Second Vice-President, has been 
elected a director of the institution. On October 1 of 
last year Mr. McDonald completed forty-two years of 
service with this bank. 

—The trustees of the Franklin Trust Company of New 
York and Brooklyn elected six additional board members 
last Wednesday. Those chosen were: Francis M. Jencks, 
George B. Moffat, Edward 8. Harkness, George F. Vietor, 
George H. Southard Jr. and William B. Lane. George H. 
Southard Jr., acting Assistant Secretary, was elected Third 
Vice-President, and Henry C. Low Jr. was appointed 
Assistant Secretary. To-day the company moves its New 
York offices at 140 Broadway to larger quarters on the sec- 
ond floor in the same building. 

—Samuel Ludlow Jr. has lately been elected President o 
the Second National Bank of Jersey City, succeeding William 
Hogencamp, resigned. Mr. Ludlow, who is only 35 years 
old, organized the New York Chapter of the American Insti- 
tute of Bank Clerks, acting as its Chairman for two years. 
He commenced his banking career in 1888 as a messenger 
in the Fourth National Bank of this city, leaving the latter 
in 1905 as confidential clerk and traveling representative 
to become Assistant Cashier of the old National Shoe & 
Leather Bank. Mr. Ludlow has been financial secretary to 
Cornelius N. Bliss and has also been connected in the same 
capacity with a number of financial reorganization com- 
mittees. 

—The capital of the Manufacturers’ & Merchants’ Bank 
of Gloversville, N. Y., has been increased from $100,000 to 
$150,000. The selling price of the new stock, which will 
be disposed of by the directors, has been fixed at $250 per 
share. 

—The Hardware City Trust Company of New Britain, 
Conn., was organized in that city on the 4th inst. The 
institution secured its charter at the last Legislature, and 
has a capital of $100,000, with a surplus of $50,000, the 
latter created through the sale of the stock (par $100) at 
$150 per share. Frank G. Vibberts has resigned as Secre- 
tary and Treasurer of the Manchester Trust & Safe Deposit 
Company at South Manchester, Conn., to become Secretary 
and Treasurer of the proposed New Britain institution. 

—A third dividend in liquidation, of $25 per share, is 
being paid to the stockholders of the National Bank of 
North America, Providence, by the Union Trust Company 
of that city. The two previous payments amounted to $50 
per share each, the three combined making $125 per share. 

—Arthur Adams, who was Vice-President and Secretary 
of the Adams Trust Company of Boston, has, it is reported, 
been elected a Vice-President of the City Trust Company of 
Boston. 

—C. R. Fillebrown, Vice-President and Cashier of the 
Brockton National Bank of Brockton, Mass., advises us 
that the capital of the institution has been increased from 
$100,000 to $200,000. 

—The Adams Trust Company of Boston was consolidated 
on the 5th inst. with the American Loan & Trust Company of 
that city. All the business of the first-named company is 
now transacted at the office of the American Loan & Trust, 
except that of the safe deposit, transfer and registration de- 
partments, which will be carried on until further notice at 48 
Congress Street, as heretofore. Charles L. Burrill, Vice- 
President and Treasurer of the absorbed company, has been 
elected a Vice-President of the American Loan & Trust. Two 





weeks ago we announced the purchase of a controlling interest 
in the Adams Trust by a syndicate connected with the Amer- 
ican Loan & Trust. At the same time mention was made of 
the purchase of a majority of the American’s stock by a syndi- 
cate of Boston men identified with the Old Colony Trust Com- 
pany. These two institutions are to maintain their separate 
identity, the management of the American Loan & Trust 
continuing independent of but friendly to that of the Old 
Colony Trust. 

A special meeting of the stockholders of the American 
Loan & Trust Company of Boston, Mass., will be held on 
the 18th inst. to vote on certain amendments to the by-laws. 
The changes proposed are to provide for a board of thirty 
instead of twenty-one, as now, and to increase the limit of 
the membership of the executive committee from four to six. 

—The Fidelity Trust Company of Portland, Me., which 
opened for business on April 9, has issued a booklet of par- 
ticularly artistic design, serving to make known to the 
public the salient points of its organization, and its purposes 
and powers. The company has a capital and surplus of 
$150,000 each, which, with the stockholders’ liability of 
$150,000, gives a total responsibility of $450,000. Besides 
acting in a general trust capacity, the institution transacts 
a regular banking business, operating both commercial and 
savings departments. For the present the concern’s quar- 
ters are at the corner of Congress and Center streets; the 
permanent offices are to be located in the new office building 
to be erectedfat the corner of Preble and Congress streets. 
The company is:managed by Edward P. Ricker, President; 
Charles Sumner Cook and Frederick O. Conant, Vice- 
Presidents, and Ernest J. Eddy, Secretary and Treasurer. 

—The regular semi-annual dividend of 6 per cent has been 
declared by the directors of the Central National Bank of 
Philadelphia, together with an extra dividend of 1 per cent. 
The bank has previously maintained an annual rate of 12 
per cent since 1876. Theinstitution has a capital of $750,000. 
Surplus and undivided profits (earned) stood at $2,607,986 
on April 6 last, and total resources at $14,992,016. 

—tThe election of Perry J. Darling as Assistant Treasurer 
and of Edward L. Howe as Assistant Secretary of the Su- 
perior Savings & Trust Company of Cleveland is announced. 
Col. J. J. Sullivan is President of the institution, which 
began business on September 18 of last year. 

—At the convention of the Missouri Bankers’ Association, 
to be held on the 16th and 17th inst. at Sedalia, the following 
are announced as among the speakers: H. P. Hilliard, Vice- 
President of the Mechanics-American National Bank of St. 
Louis; J. H. Eckels, President of the Commercial National 
Bank of Chicago; Milton E. Ailes, Vice-President of the 
Riggs National Bank of Washington, D. C.; E. D. Fisher, 
Secretary of the Flatbush Trust Company of Brooklyn; 
George W. Wilson, Vice-President of the Mercantile Trust 
Company of St. Louis, and David R. Francis, Vice-Presi- 
dent of the Merchants-Laclede National Bank of St. Louis. 

—The consolidation of the Union & Planters’ Bank and 
the Tennessee Trust Company of Memphis, Tenn., consum- 
mated under the name of the Union & Planters’ Bank & 
Trust Company, went into active operation on Tuesday, 
May 1. The institution growing out of the combination has 
a capital of $1,400,000, surplus and undivided profits of 
$250,959 and deposits of $5,011,752. The officers are as 
given in our issue of March 31. 

—The Merchants’ National Bank of Ashland, Ky., capital 
$100,000, was placed in voluntary liquidation April 30. 

—An application to organize the First National Bank of 
Portsmouth, Va., capital $100,000, was approved by the 
Treasury Department May 2. 

—Savannah’s newest financial institution, the Hibernia 
Bank, commenced business on the Ist inst. at its quarters, 
19 Bay Street, East. It has a capital of $200,000, a surplus 
of $50,000, and is under the management of M. A. O’Bryne, 
President; Charles Ellis and Louis P. Hart, Vice-Presidents, 
and Joseph W. Heffernan, Cashier. 

—A plan to unite the First National Bank and the Mer- 
chants’ & Planters’-Farley National Bank of Montgomery, 
Ala., is under consideration—in fact has been endorsed by the 
boards of the two banks. Both are prosperous institutions. 
The Merchants & Planters’-Farley National, formed through 
the consolidation of the Merchants & Planters’ Nationa! and 


































































































Wena 





facdacibaaen Loe 













di- 


ate 
ust 
Jd 





CWE FTI P oa 5 ¥t 


SiddaeAr eee ee 





Oa 


May 12 1906.] 


THE CHRONICLE. 


1081 











the Farley National banks in April 1903, has a capital of 
$500,000, surplus and profits of $288,821 and deposits of 
about two and a half million dollars. The First National has 
a capital of $225,000, surplus and profits of $141,589 and de- 
posits of $2,511,154. Its President, A. M. Baldwin, is to 
become the chief executive of the.consolidated bank, which 
will retain the title First National, and will have a capital of 
$1,000,000 and surplus of $250,000. M. P. Le Grand, Vice- 
President of the Merchants & Planters’-Farley National, will 
be Vice-President of the enlarged institution, of which the 
Cashier will be A. S. Woolfolk, now Cashier é6f the First Na- 
tional. J. L. Hall, President of the Merchants & Planters’- 
Farley Bank, is to retire from the banking business. 

—The Fourth National Bank of Montgomery, Ala., has 
decided to increase its capital from $300,000 to $500,000. 
The bank will also add to its circulation, increasing the 
amount from $150,000 to $500,000. It is but little more 
than a year since the bank had a capital of only $200,000; 
in February 1905 it was raised to $250,000; in the same 
month the present year, with the absorption of the American 
National Bank, it was increased to $300,000, and now it is 
proposed to again issue new capital, making the amount half 
amillion dollars. In July 1901, when the bank was converted 
into a national institution, and the name changed to its pres- 
ent title, from the Capital City Bank, its capital was but 
$100,000. The stockholders are to'meet on June 7 to 
authorize the increase contemplated. The shares are to be 
sold at $150, or at a premium of $50 each. 

—The Citizens’ National Bank, the new Houston institu- 
tion which is to start business next month, will have as its 
President J. M. West, who was elected to the office on the 


4thinst. J.N. Miller and Edgar Watkins are to be the Vice- 
Presidents, and Carey Shaw Cashier. The bank is capitalized 
at $250,000. 


—The contemplated consolidation of the National Bank 
of Commerce and the Washington National Bank of Seattle 
was approved by the former’s stockholders on the 25th ult. 
and by those of the latter on the 28th ult. The plan was 
mentioned in this department March 31; its details are ex- 
pected to be consummated next month. 

—The annual meeting of the California Bankers’ Associa- 
tion, which was to have been held on the 17th, 18th and 19th 
inst. at Santa Barbara, has been postponed indefinitely. 
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[From our own correspondent.] 


London, Saturday, April 27 1906. 


The deplorable calamity which has fallen upon San Fran- 
cisco, the large withdrawals of gold from the Bank of Eng- 
land, the apprehensions in France of labor troubles on May 
Day, the uncertainty respecting the elections on the following 
Sunday, the unrest of the natives in South Africa, and the 
dispute between Turkey and Egypt respecting a port in the 
Red Sea, have all continued to depress markets in London 
this week. Gradually, however, people have begun to see 
that they have exaggerated the effects of all these things, 
and a better feeling is growing up. The first thing to furnish 
a little encouragement was the issue of statements by two 
or three British insurance companies giving estimates of 
their maximum liabilities in San Francisco. The estimates 
were very much lower than had been anticipated, and they 
helped to show how grossly exaggerated the danger was. 

As people have had time to reflect, they have seen that 
they had been unduly frightened, and a much better feeling 
is growing up. Until May Day is over there will be a certain 
amount of reserve. There is a great deal of fear of socialism 
amongst the investing classes in France, and the fear has been 
heightened by the disorders which have accompanied the 
strikes in Northeastern France. The Government has ap- 
pealed to the work people to act with moderation, but hith- 
erto not with much success. The Government in conse- 
quence has made great military preparations, and it is cer- 
tain that if disorders occur they will be quickly and sternly 
put down. The best opinion in Paris is that business will 
be resumed with great activity. 

There is an agreement between the syndicate of bankers 
who took the recent Russian loan and the Russian Govern- 
ment that the money is to be retained in the countries in 
which it has been raised. Twenty millions sterling of it will 
be used to pay off short-dated paper negotiated by the Rus- 
Sian Government with the Messrs. te 5 sm some time ago. 


The remainder will be kept in hand, chiefly in Paris and |B 


ndon, to meet the interest upon the debt and to pay for 
orders placed by the Russian Government. 


The bankers | 8 


and as the accumulation of unemployed funds in Paris is 
already enormous, the best opinion is that business will im- 
prove gradually. The French people, from their fear of 
socialism, will not engage in new enterprise, it is said. 
They will invest chiefly abroad, and the opinion in Paris is 
that their main investments will be made in London. At 
the same time, the French banks are expected largely to in- 
crease their balances in London, and therefore, notwith- 
standing the gold shipments, the impression amongst the 
best informed in London is that for two or three months to 
come money will be comparatively easy in London, though 
not cheap. Regarding the United States, it is thought that 
while earthquake and fire have inflicted enormous losses 
locally in San Francisco, the re-building and re-stocking of 
the city will cause an increased demand for many commod- 
ities, especially steel, and will give extra business to the 
railways. ad 

The Russian loan has been a great success. In Paris 
everybody expected that it would be so, and the fact that 
the investor receives fully 544% upon his money made it 
inevitable that the applications would be on an enormous 
scale. It was doubted, however, whether London would 
take as much as 13 millions sterling. It has done so. The 
applications have exceeded the amount offered, and there 
have been very numerous British applications from all parts 
of the United Kingdom, very many of them being for small 
amounts, such as £100 and £200. The loan has given proof 
of the great change that has come over British opinion re- 
garding Russia during the past year or two. Up to that 
time it would have been impossible to raise a loan of 13 
millions sterling in London. Now it has been obtained at a 
time when the city was greatly agitated by the appalling 
disaster in San Francisco and the fear of extremely dear 
money. 

The India Council offered for tender on Wednesday 30 lacs 
of drafts, and the applications exceeded 289 lacs, at prices 
ranging from 1s. 3 31-32d. to 1s. 4 1-32d. per rupee. Ap- 
plicants for bills*at 1s. 4d. and for telegraphic transfers at 
ls. 4 1-32d. per rupee were allotted about 10% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: ‘ 


1906. 1905. 1904. 1903. 1902. 
April 25. Asré 26. A ? 27. Apré 29. ‘FApre 30. 
Circulation. ......- 28,705,210 28,642,945 28,387,990 29.008.035 29,567,250 
Public deposits.... 9,536,515 10,649,526 8,435,345 8,254, 10,918,613 
Other deposits -..-.. ,498,779 39,736,911 40,913,619 41,650,504 43,391,522 
Governm’'t securities 15,977,281 15,495,306 17,283,980 11.534.291 14,008,187 
Other securities. ... 37,062, 27,047,861 25,370,225 28,736,963 32,675, 
Reserve,notes&coin 22 847,116 25,629,297 24,547,465 24,454,451 24,233, 
Coin&bull.,both dep 33,102,326 35,822,242 34,485,455 35,347,486 36,925,872 
Prep. reserve to lia- 
bilities. .....p.c. 39 5-16 50 49% 48% 48% 
B rate.....D.c. 3 2 3 4 3 
Consols, 244 Pp. c-.-- 90 1-1 90 5-1 88 11-16 917 94 11-16 
aaiaianetn atte 30 7-16d 5d. “ed. 234d. 


Silver 16d. _ 26 5-16d. 24 
Clear .-house returns 230,499,000 139,973,000 164,177,000 163,392,000 219,328, 
The rates for money have been as follows: 


Aprii2. April 6. 
P36 3 


April 27. April 20. 
Bank of England rate---__ Se ort % 3% % 
Open Market rates— 
Bank bills—3 months --..-. 3 3 7-16@3 34 2 15-16@3 
—4 months_-_.. 3 3 7-16@3 3 2 
—6 months. -_- 3 3 7-16@3 3@3% 2 
Trade bills—3 months.... 3 ¢3 3 3 3% 333 3483 
—4 months.... 3 33 3 3 34 @3 3 3 
Interest allowed 4 — 
By joint-stock banks -.-_. 2 2 2 2 
oy S es — 2 2 2 2 
Sl pseneetmadsones } 
(, > Seana 2%"' , 33 34 334 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


bank | Op PD ek am” Open pant" Biven 


Rate. Market. Rate. Market. Rate. Mar Rate. Market. 
3 2% 3 3 3 3 3 3 
5 3 5 3 5 3 5 3 
3 5 3 5 3 5 3 
5 3 7-16 5 3 9-16 5 3 7-16 5 3 
3 2% 3 2% 3 23 3 2 
4 5 | 4 33 4 3 4 3 
46 4 5-16 4 4 4% 4 4% 4 
43 ae. | nom. iM — ou ag. 
5 4% 5 4% 5 4% 5 4% 





Messrs. Pixley & Abell write as follows under date of 
April 26: 

GOLD .—AIll this week’s arrivals of bar gold have been taken for America, the de- 
mand having been accentuated by the disastrous calamity in San Francisco. £955,- 
000 has been purchased from the Bank in U.S. gold coin, while the Bank has lost a 
further £300,000, in bars, to South America and has received £25,000 from any 
and £55,000 from Australia. iva’ pe, £231,000: Australia, £55,000; New 
Zealand, £5,000; West Africa, £2,000; total, £293,000. Shipments—Bombay, 
£99,000; Calcutta. £5,000; Colombo. £10,000; total, £114,000. 

SILVER.—The market has materially strengthened during the week. There have 
been large purchases for India and also against short sales for April, and we have 
advanced to 30 7-16d. cash, closing firm. Forward is %d. under cash. America 
has only been a moderate seller. The Indian price is Rs. 7744 per 100 Tolahs. Ar- 
rivals—New York, £251,000. Shipments—Bombay, £128,700; Calcutta, £269,500; 
Colombo, £2,500: total 700. 

MEXICAN DOLLARS.—There is no business to report in these coin, but £11,000 
has been received from New York. 


The quotations for bullion are reported as follows: 


GOLD. April 26. April 19. SILVER. April 26. April 19 
London Standard. 8. d. CFE m Standard. d. : 
Bar gold, fine, oz_.-.-.- 7711% 77114! Bar silver, fine, oz....307-16 29 13-16 
U.S. gold coin, oz---_ 76 7 6 “2 mo. delivery, 0z_301-16 29 
German gold coin, 0z_. 76 6 76 6 |Cakesilver, oz_..---- 327 32 3-16 
Mexican dollars... .-- nom. nom. 


French gold coin, oz... 76 6 76 6 
Japanese yen, 02... -.-76 6 76 6) 
The following shows the imports of cereal produce into 


the United Kingdom during the season to date compared 
with previous seasons: 




















therefore will have very large amounts of money in hand, 





IMPORTS 
“ 1904-05. 1903-04. 1902-03. 
44.100 67 555.100 pete Tr 64. 7. 
8,504,100 $:344'300 To'408:498 | 9:300;813 
1,213,925 1,476,358 1.530.000 1 10 
sin “gy $0493 ob: NGS-T00 S428 ak tas: 
WME ncbccc.snatccasacscsesse 10,074,000 7964,590 14,892,684 73:60 
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Supplies available for consumption (exclusive of stock 


on ee 1): 


1904-05. 1903-04. 1902-03 





1905-06 . 

Wheat imported, ewt.-....-...--- 52,874,100 67,333,100 57,721,921 52,664,275 

Imports o pay tb iieoccenaehat ‘074,000 —_ 7,764,520 14,892;684 12,628,058 
Sales of home-grown - -- - ------- 24,432,598 11,675,551 13,326,118 17,090,568 
eee 87,380.698 86,773, 7} 85,940,723 82,382,901 
gv price of wheat, week... .-. 29s. 4d. 30s. 8d 27s. 9d. 26s.’ 1d. 
Average price, season ........... 288. 2d. 30s. 4d. 27s. 3d. 253s 6d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
1903-04 
,855,000 
245,000 
490,000 


1904-05. 





English Financial Markets—Per Oable. 
closing quotations for securities, &c., at London 
by cable have been as follows the past week: 





The dail 
as reporte 


Tues Wed. 


London. 
Week ending May 11. Thurs. abte’ 




















EE dt intnaoannes Si 16 30. ti 16 30% 3 y 
Console, new, 234 per cenia-." 807-16 $9 3-16 897-16 897-16 8076 x08 
For account... __..-...-. eit. 16 897-16 8954 8954 16 80 9-16 
French Rentes dn rx ed fr - S94 2% 99.02% 99: 07% 99.02 59.10 99.20 
> Anaconda Mining 1234 12% 12 12% 3 13% 
Atchison Topeka & Banta Fe 923, 91% 92 9244 93 x92 
hh den d ene .103 105 104} 104% 105% 05 
Baltimore & Ohio. __-__- 111% 110% 110% 112% 112 112 
Prefer 96 96 96 96% 98 96% 
Canadian Pacific... ......-- 165 163% 164% 165 16446 165 
Chesapeake & Ohio .. 57% 58 58 5946 59% 6034 
Chicago Great Western... 20 20 20 204 20 21 
Chicago Milwaukee & St. Paull69 168% 169! 172 172} 173% 
Denver & Rio Grande, com.. 40% 4044 40 43 42) 4346 
refe: Mb 8 BC EOE 0 . 89 &o 89 90 89! 90% 
erie, common. ____- aie 43 44% 44 4484 
First preferred --- .-. -- -- 79% agis 79! 79 34 79% 80. 
Second preferred .......- 6844 69 69? 70% 70% 71 
Tilinois Central............ 175 175% 175 176 17634 176% 
Louisville “ Nashville - -146} 14654 147 148 148%, 149% 
Mexican Central.......-..- 21% 219 21 23 2216 22% 
a Kan. & Texas, com_ 32 32 32 33 32% 33 
ae 69 69% 69 69% 69 69 
National RR. of Mexico. __-- 38 38% 384 38h 3844 3844 
N.Y. Central & Hudson-.-..143 142 1 142 142% 143% 
N.Y. Ontario & Western... 4746 49 49 50 50 50% 
Norfolk & Western, com.... 90 90% 89% 91 90% 91 
Prefe: 94 94 94 94 95 
201 205 ae 
7 70 71 71 70% 
65 66 67 66% 67 
47 47 47 47 47 
49 47% 48 49 48 
2544 26 ane 26 
i $3 6644 66 66% 68 
37 37 38 38% 39 
102 102 102 103 102 
148% 150 151 152 154 
97 96 7 98 97 
dots 3954 41% 42\6 42 
1087 110 110% 1104 109 
21 20% 21 21% 21 
45% 6 46 6 
8% 78 784% 77% 78% 
a a Price per share. }5£ sterling. 
Commercial and Pliscellaneous Rews 
DIVIDENDS. 
The following dividends have be en announced this | we ek: 
Per | When Books Closed. 
Name of Company. | Cent. | Payable. Days Inclusive. 
Railroads (Steam). | 
Delaware & Bound Brook guar. (quar.)., 2 |May Fees Holders of rec. May I1 
TD ccsantiaheddagnegcoschavasce SIE déaslodccttcoccascs ria 
North Pennsylvania Gur.) eae 2 i} ay Molaets “10 to May 18 
Pittsburgh Besse = tthe Este, pref--| 3 | June {| | Hold of rec. May 15 


1% |June 15|June 1 to June 5 


t Ra ilway 
American Rys, Phindephia’ (quar. ne 
4% |June_ 1/Holders of rec. May 15 


Columbus (O. ) eiwey. com. (qua 1 
.& ane pref. (quar) 1 






























Rochester (N \June 1/Holders of rec. May 19 
hiscelt neou | | 

OEE tntdtemsncastesechess 2 j|June \May 12 to May 31 

pe SER Wes” oR 2 |June May 12 to May 31 | 
American Cereal ( (quar tinumm May 29)Holders of rec. May 19 
American District elegraphi-- anemone |\May 15(\M 7 6 to May 
- PE nadacndco< < “a 4 July 2|Holders of rec. Maya 

Cees } | Hold of rec. May 3 

Amer. "Pneum Serv. \pref.(quar.) (No.12)| \M to June 
American Tel bh & Cable (quar.)_---| |M 6 to June 
Barney & Smi pref. (quar.)...... } 3 of rec. May 15 
Brooklyn Union Gas Guar. ) INO. SE poco 8 to May 3 
Cleveland & a ad Brewing, com. - -| to June 
Z “ tT conmudiehasaieinaad to June 
Fay WJ. Egan, com. (quar.)_-_--- | 3 to May 19 

barry Dl thehsbenddadenened | to }— 4 ) 
International quar.) meocdccese to Jun 
Lehigh Coal & Na -- aah sees | of rec. May g 
National a pref. (quar.) to May 31 
Pittsburgh rewing, common (quar 

Preferred eae SGadibedaaenaee 
uaker Oats (quar } 

ailway Equip. . mthiy TE PE ta 





1|May 19 to June 1 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
16 People’s Trust Co ‘ 347 
. German-American Bank- 160 % ‘onds. 
W. Bliss Co., pref....133 | $36,000 South. Elec. Se-) 
100 Union Typewriter Co. eur. Co. 30-yr. s. f.| 
common 95 gold 5s bonds _-- 
10 Kings County Trust Co__450 180 shares South. Elec. 
104 Mass. Gas Co., pref_..._. 86 Securities Co 


Stocks. 
5 Mutual sie Tr. Co__214 


°$3,015 lot 


5 Union Typew riter Co., | $2,000 Hudson Vall. Ry. 
2nd pre ferred ._......122\ Co. non-cum. income 5s 
10 Citizens’ Trust Co .175 “A” 1951 a as ee 
100 Royal Baking Powde rCo. $3 ,000 Hudson V ‘all. ty. Co. 
common 154 | ~ non-cum. inc. “B” 1951_ 21 
300 H. R. on Co ‘ $10,000 Del. & secthemmnt 
pee ferred ; 115% RR. Ist 5 eile /$600 lot 
5 Hudson Val. Ry. Co____- +o | 50 shares Del. & North-| 
ampton RR. Co 


100 Maine Steamship Co 
10 Gallatin National Bank - “305 
50 Elberon Hotel & Cottage 
Co., preferred... _- $80 lot 
50 Westches. & Brx. Title & $120,000 Vehicle Equip Co.1st 
Mtge. Guaranty Co___.175 5s 1933. Jan. 1906 bra tsages 


$1. 000 Inte rborough Realty 
Co. profit-sharing deb. bd., 
Contract No. 482 $131 42-100 


Breadstuffs Figures Brought from Page 1113.—The state- 
ments below are prepared by ts from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 














Receipts at—| Flour. | Wheat. } Corn. | Oats. Barley. _ Rue. 
bbis.196lbs. \bush. 60 lbs. lous, 56 lbs .jbush. 32 lbs .|bush. 48lbs. low. 56 Its. 
hicago ....| 152,998; 2,000} 431, 708 1,730,075 203,827; 28,000 
Milwaukee - 70,050 350 brett 170 0,500 15, 











































56 1,000, -..... 
~. aoue. wal 33,270) 195,080) 752, 755 548,100 23,750) 7,324 
ine esti 21, 1850) 7,200) 265, 000 682,500 22,000, 41,700 
Songs Cal 3 seensct 2 5,000) 457, ‘000 38,400 “l  apee 
Tot.wk.’06| 377,737) 2,085,607) ~ 3,266,809 3,765,583 531,405; 115,434 
Samewk.'05) 269 1346) 1,444,461) 962,642 1,706,738 738,035, 56,61 
Same wk. 04) 247, 025) 1:146.730! 2,511:689] 1,763,404 652,820) 108,574 
Since Aug. | | 
1905-06 - * 15,718,940) 199,279 837) 145,565,570) 184,575,981/69,847 ,241'7, 107,068 
4-05. . .| 13,442,781) 183,363, 5607159 ,407, 122} 5,154,251 
1903-04 115,894,994) 197, 314, 1984 135,182, 985 132 998, 575: 60,397 ,049)\7 001,382 


Total receipts of flour and grain at the seaboard ports for 
the week ended May 5 1906 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. dush. bush bush 
New York. .-..-- - 152,138 519,000 411,525 97,500 178,800 _..__ 
EE endcatdass 48,226 239, 295,132 114,708 166.4 '277 825 
Porsiend......... 678 155,985 aanaei EE. ©. shone :yhtenhen 
Philadelphia ----- 97,328 12,054 1,596 148.359 jaca ‘wie 
Baltimore - - - -. - - 20,196 16,000 488,262 150,400 ‘ odenili 
Richmond ---.- 3,950 7,332 2,034 34,070 60 
Newport News..-- 27,127 -.--..- ae SE. ie wncmh* eee 
New Orieans.a - 11,114 65,500 100,000 Ge tee” Se 
Galveston... -..-..- arate 32,000 Te. -«sesen tamed 
OS ee 16,201 ship ket aeee ! ocere “cee 
Montreal .-.-..-.-.-- 7,316 949,106 160, 699 49,398 61,538 —__... 
Mobile -......- 2,611 ine J ae!) cake 
St. SONRS .......- 7,613 285,303 58. ‘330 aaaibeee 20.382 =. cs... 
Total week. ----. 394,498 2,281,686 1,654,828 1,456,227 416,997 5 
Week 1905. ---.-.-- 220,072 391,235 1,131,003 805,953 80,742 3,154 





@ Receipts do not ingtote grain passing through New Orleans for foreign ports 
on ” through bills of lading 


Total receipts at ports from Jan. 1 to May 5 compare 
as follows for four years: 











a neee: of— 190 1905. 1904 1903. 
Santee bbis. 5,537, "608 3, 490,685 6, 831,360 7 569, 57. 
24, 383. 183 6,074,509 "15,045,945 30, ),109, 797 
59.387.457 53,279,803 26,241,125 51;250;271 
sors 423 13,322/193 14;997:450 19,597,098 
. 6,290,414 2,684,750 1,620,904 1,866,151 
513,092 178,963 483,792 1/365 902 
8 ee 121, 286,569  75,440,21 58,389,306 104, 189,219 


The exports from ‘the several poe sva8? ports for the week 
ending May 5 1906 are shown in the annexed statement: 








Wheat, c ~ Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bus. bbis: bush. bush ush. bush 
OS BOER. .c.ice 289,9! 433" $24 61,871 201,950 -- 7 
Portland _ 55,985 678 53,792 
Boston ... 103,149 ~ 159,761 25,784 72,474 
Philadelphia 20,291 2b383 40,028 70,000 
Baltimore. 16,000 485. 262 19,063 150,400 
Dtiantenas  eiaquae —-: nae 
Newport News___ 27,127 120, 
New Orleans -- 32, ‘17,134 16,659 630,072 
Galveston. - ----- Se  nsedae iid. sauna 
Montreal -.... o § ~ahied Bee ee ere 

_ ee namin 6,750 2,611 1,500 
St. Johns, N. a 285,303 56,830 ,613 ind 








7 
Total week __.-1,148,137 1,256,846 217,990 1,800, 188 31 
Same times905.. '159:714 LBr4:461 114,165 85,960 

The destination of these exports for the week and since 
July 1 1905 is as below: 
veer 





——_-- W heat. —— 











Since 

Week Week i 1 W eek “obs 1 

Exports jor week and Mey 5 a May 5 1 S- Mew 5 5 5. 
sh. > 

- 95,668 §, 165, 7388 609,833 32,690,346 477,682 45,198, 5343 

538,304 14,142,606 5,063 

205,564 


Continent --_- __- -_ 75,243 1.953.244 750. 872 57,235 
So. & Cent. America 16.851 °635.386 _-"--- 1178 "441,801 
West Indies_._____- 29,518 1,120,143 oonind 68,893 26,070 1,462,348 
Brit.No.Am.Cois.. $74 127,908 ....... ----..- 300 —«:113, 199 
Other countries ---- 136 254,802 ide hide 409,827 744 148, 450 





To 3 217,990 9,256,838 1,148,137 47,517,236 1,256,846 104,599,2 
Total 1904-05. __-~"114,165 8,569,453 ° 159,714 11,046,357 1,574,461 74,157, 84 

The visible supply of grain, comprising the stocks in 
granary at the > rincipal points of accumulation at lake and 
seaboard ports May 5 1906 was as follows: 














25 Second Nat. Bank of Jer- ° Sp RAR 
sey Gity _....-- ..-145 


Wheat, Corn, Oats, Rye Barley, 
bush. bush. bush. bush bush. 
r . 344,000 118,000 463,000 3,000 149,000 
& o ohaene eacence io .«6sHes 
- 120,000 ,000 164,000 
Phitadeiphla ccabens a 3.000 223,000 101,000 
IL EN 2,000 742,000 149,000 51,000 
New Orleans AEE. 105,000 110,000 515,000 a 
Galveston. -_._-- 155,000 Rar cp 
DEINE acncecenscee 411,000 8,000 297,000 1,000 
eae ER eeeepe ,000 ances 
Buffalo _- “sat 777-77 1,193,000 164,000 593,000 284,000 
ps oat -- os ~ OS — > rT 
Toledo --___. 5-777 - 230,000 106,000 274,000 12,600 ne 
ad ee — — | iin (< “eae po OE — 
Detroit _____- eee 133,000 140,000 12,000 107,000 2,000 
- oa ae > . -—_ee_-, ° ‘na_in ad i a -<-- 
Chicago - goo . 2,946,000 808,000 4,306,000 857,000 --- 
i titiintie. aemiectie . ~ qualia | « gemini == 
Milwaukee -_- = --- 295,000 174,000 192,000 64,000 86,000 
oa : pos eR oo 4 ‘espe es 
Fort William. . 2,869,000 canieaaste ----- 
Port Arthur. -- - ° 1,589,000 beater . ; 
Duluth - Aoai7? 77 - 6,024,000 -_... 4,563,000 110,000 351,000 
“af oat... 
Minneapolis _.___-__- - 16,890, 000 46,000 1,034,000 55,000 411,000 
St. Louis Sona 1,433, 165,000 437,000 15,000 19,000 
_ afloat 7 * e 
Kansas City. és 683. 000 114,000 97,000 = 
ite alan Raa 2'000 24,000 866,000 18,00 ----- 
Indianapolis ° 73, ‘000 84,000 20,000 > gies 
On Mississippi River_- pte jae © 
On Lakes 2,529,000 543,000 650,000 3i¥ 239,000 
On Canal and River--- ~" 93:000 as 214,000 -- 40,000 
Total May 5 1906.38 431,000 3,901,000 14,987,000 1,577,000 1,805,000 
Total April 28 1906--41,221,000 4,399,000 16,674,000 1,789,000 2,071. 000 
Total May 6 1905--26,335,000 8,904:000 12:804,000 1,153,000 1,578 
Total May 7 1904--29,693,000 6,897,000 7.893, 995.000 23 399, ‘000 
Total May 9% 1903.-32'466,000 6.210'000 6,302,000 1,105,000 1,261 0 
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Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York Gity Clearing House banks for the week ending 
May 5. It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the end of 
the week. In other words, in reporting loans and de- 
posits and holdings of specie and legal tenders, the prac- 
tice is to take the aggregate of the amounts for the several 
days of the week and divide this aggregate by the number 


of days. 


We omit two ciphers (00) in all cases. 





| | 
| 


















































































































| he 
Banks. Capital. | Surplus.| Loans. | Specie. | Legals. | Deposits | 
00s omitted. i | | | 

teh ed ie ee oe $ 1% 
gank of N.¥.--| 2,000,0) 2,850,0) 16,952,0)  2,519,0| 1,440,0| 14,838 9 
Manhattan Go-} 2,050,0) 2,590,4) 22,439,0| 7,173.0] 2,257.0! 28/403,0/33.2 
Merchants’ ----}  2{000,0| 1,417.7, 10,796,7| 2,469.9) 1,057;8| 13,413,6/26.2 
Mechanics’ ----} 3,000;0] 3,544,1/ 18,610,0| 3,181/0| 1/669,0, 18,121/0/26.7 
America —----- 1,500.0! 3,867.7; 22:417,2| 4;136,4) 2/258)1| 24°188'7/26.4 
rnax ......- 1,000,0| _ '303,3) _7;795,0! 2'763/0| _"130,0} __8:344:0/34.6 
City .-..-----| 25,000,0) 19,726,3| 167,111.9| 32:091,8| 7,730,3| 154,428,0/25.7 
Chemical __-_- 300.0) 7,870,8| 25,405,8| 5,2 92°1| 1/891:6| 25/114;8)28.6 
Merchants’ Exch 600,0) 46,3)  5,035,7| 1,099,4/ 403,6|  5,392,1/27.9 
Gallatin. -| 1,000;0) 2,274;4) 8,308;1) 1;000;2|  592/7|  6;154/2/25'8 
Butch.& Drove - 300,0) 50,3) — 2,630,5) 60,2) 68,3;  2,849,2)22.0 
Mech.& Traders’ 700,0) 76,7; 6173/0) 1,014.0; 603/0, 6 ,608;0)24.4 
Greenwich -- -- 500,0|  605,5| _ 4,732/0) 7,5| _ 527,8} _5,257,6|23.6 
american Exch.| 5,000.0} 4,724;2) 28,330,4| _5,637,3| 1,773,5| _23:140:7/32.0 
Commerce. - - - - 25,000,0) 12,923.7| 128,190,6| 13,609,2|12,365,3/ 103,001,2/25.2 
Mercantile 3,000.0) 4,552.8) 21,234,9| 3,179,7| 1,338.0! 17,617/5/25.6 
Pacific --- 422,7| 665,7/ 3,274.0 368,8| “382.0/  3.803.9/19-7 
Chatham. _---- 450.0} 1,006.9) 5,820,8] 573.1) 973,3| 5,867,4/26.3 
People’s -.___- 200; 442,7| 2,174.9) _ 225, 541,8| _ 2/733,2/28.0 
North America_} 2,000,0| 1,979/4) 15,399/1| 2,439/8| 1,186.5 939:5) 24.2 
Hanover - ----- 3,000,0} 7,397.8) 47,996,9| 7,412,7| 6,966.7! 534,5/25.8 
Irving --------| 1,000,0| 1,118.8] 7,770,0| 1,053, 352.2} _ 6,997:0|20.0 
Citizens’ Cent.-/ 2,550,0 746,4) 18,501,3) 2,756,2) 1,946,1) 257,9/25.7 
Nassau -—_——_ 500,0| _ 331:3| — 3,653,2| A) "394,2)  3,939.7/17.8 
Market&Fuit’n } 1,000;0|} 1,416:1; 7,344,5| 1,012;1; 683:6| _6.884'9/24.6 
Metropolitan .-} 2,000;0 2'8| 91235.0| 2/362:8) | 271.7 ‘ 24:8 
Corn Exchange-| 2,000,0} 3,390.9} 32,807,0) 7/199,0| 3,640.0) 40/753,0/26.5 
Oriental - ...-- 750, 1,112,3 9,544, 1,719,9) 46,3) ,804,3/21.0 
Imp. ers -} 1,500.0] 6858/9} 23,500,0/ 3,489,0| 1,437.0) 20,152/0|24.4 
pe sical 3,000,0) 7,468.4) 68.669.0) 14.858.) 3.819,0/ 76,696,0/24 : 
East River ---- 250, 122,3| _1,198,6) | 207,1) | 127,4! ,343,6/24 
Fourth .-.-- ,000,0} 3,002;9| 16,995,0| 2,021/0) 2,817:0| 18/581,0/26. 
Second - ---- 300;0| 1:638/9| 10,348;0| ~'816; | 1,971.0) 10,857,0/25. 
First .___- 10,000;0} 17:487,1} 88,518,1| 14,845,2| 2)170.4| | 73,307/0/23 

N.Y. Nat. Ex.| 1,000. 901,4| 8,786.9) 1,742,7| "'361;2| 8,382,0/25 
Bowery .__- 250,0|  775;1| 3:619,0| '473,0| 211:0| —3;956.0|17.3 
N. Y. County-- 200, 835,1| 4,891.6 963, 481,6| 5,875,9/24.6 
German-A 750, 550.8] 3.972;6| _784;2| 182°7] _3'850/3/25. 
ONE odo 1,000;0| 5,490/1} 47:465.6) 11,841; 1,533,7| 53,389/9|25, 
Fifth Avenue-- 100,0) 1,753'4) 10,334,7| 2/184: 847.4) 11,561,8/26.2 
German Exch_- 200; 7 2.2| 3,345.7 175, 885;0) :408,7 (24. 
Germania . - - - - 200; 904;4| 3,272:7| _ 473, 643, 1) 8/1/19. 
Lincoln - --- ~~~ 300;0) 1,539;8| 14,508;7| 1,742'9) 2,435,9) 1126,1/25.8 
Garfield _- 1,000'0} 1/310:5) 7:703/5|  1/834,6| "305,0| 81146'1/26.2 
250.0 440.0 3,065.4, °623,2) 150,2| _3:146,4/24.5 

1,000,0| 1,618;7| 10°501;3| 1,393/0| 826;1! '178,8;21.8 

200.0! _'769:8} _4,224/0} _"676,0| 386.0) _ 4;466,0)23.7 

1,000;0| 1,128/3) 15,3880; 2,943:0) 1,901:0! 18;089,0|26.7 

300;0} _°667:1/ 4,510.0! _'702:0| °436,0! 4 2 

1,000;0} 2,143;5} 10,7084) 1,512:8) 664,3 34,1/24.9 

1,000;0 544/4/  5,982,0| 1,338,3) 440,9|  6,996/1)25.4 

500,0|  618;2} 6,137.3)  '668,3 4:0} 6,722,5)17.4 
350,0)  663,7) — 4,781,0] 964,0| 2440! 4,767:0|25.3 











j117.472,7|148,460,3 1042,110,9 183,146,6|79,571,3)1027,273,5|25. 
! ! a 


a Total United States deposits included, $35,971,700. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 5 1906, based on average of daily 


results. 
We omit two ciphers (00) in ali cases. 
































































































| aa i j j j 
| Loans | | Legal Depositwith | 
Banks. Sur- and | | Tender ——| Net 
00s omitted. Waptial.| plus. | Invest- | Specie.| and | Clear- | Other |Neposits. 
ments . | Bank ing Banks | 
} Notes. | Agent. | ac. | 
; ' laine —— 
} | 
. * $ e | 46-4 $ 
154,4/ 869,9 13,3| 34,4| ia. | 701,7 
136,1) 1,132,3| 31,8) 56,3] 50:9) 27,7| 1,100.6 
75,2 840, 60, S| 19,7 85,2! 137,9) 1,087,2 
332°4| 4,189'2| _79:7| 334/8| 492°5| 181/0| 4/934/6 
379, | 6,843,0| 344,0) 303,0) 330,0) 3,7| 7,066,0 
1,079, 5,214, } 664, | 61, 446,4) 26,0! 3,809,0 
30, 1,015,1| 17,8) 54, 102,0} -..--} 1,023.0 
14,3) 5,360,7) 83, | 314, 401, 25,0} 6,210,4 
425, 4,611.1) 219:9] 179;9| 143;2| 235,0! 5,069.0 
35,2| 4,295.7) 8.0} 185; 196,1| 184.5! 4,263;7 
61,4) 2,839,2) 161, | 90, 244, 57,2) 3,333,1 
85,4) 3,909,4) 24, 318,5) +7) 82,9) 3,859,3 
24,9) 3,123,2) 26,8) 294,0) GBB) .---- | 3,470,2 
0} 280;4) 3,646:0) 245/0) 231) | 247/0| -----| 4/025:0 
Y 03,1) 1,827, 17,2 131, 3} 96,1) 1,958,8 
,0] 1,186.3} 12,077,0| 802, 397,0) 1,102,0) 1,020,0! 14,500.0 
P 200, 59,3) 2,624,0) 34,0) 229, 172,0) 47,0) 3,095,0 
23rd Ward __| 100, 37,2} 1,831,5) 60,2! 173,0) 184, | 111,2) 2,255,2 
Union Exch.| 750, 668,2 7,969.8) 345,7 160, | 128,8| 400,0| 7,614,6 
United Nat _| 1,000, 84,8) 2,202,9) 269, 81, 93,7 71,3) 1,326.7 
Yorkviile___| 100, $27,3| 3,581,8) 39,9} 279.3! 249,8| 100,7) 4,068,9 
Coal & I. Nat 300, 266.5; 3,626,0 620, | 198.0) 515,0) 56,9| 3,996,6 
34th St. Nat_} 200, 206,6; 1,222,3) 268,7) 12 120, sccce! Bene 
Batt.Pk.Nat.| 200; 08,8, 609,1; 113,1) 5.6 100,6| .-- 428,6 
Borough o 
Brookayn . | 
Borough _..} 200,0 119,0! 2, 6 38,4 192,1 252.9} 158, 2,810.9 
Broadway - 150.0} 376.2} 2 6| 15.6] 197.5} 203.5} 72,6) 2:917.3 
Brooklyn --| 300,0; 164,4) 1, 4) 25,1! 71,4 311,2! 59,0, 2,207,1 
Mfrs.’ Nat _.| 252/0} 654.8) 4. 5) 32,7; 176,1 591,8) 211,8| 4,752,8 
Mechanics 1,000,0} 822,3) 12 4 21,1} 513,7) 2,380.7) 167,0) 15,3599 
Nassau Nat 750,0| 829,1) 6, 0} 232, 457,0 WE cans 5,746,0 
Nat. City --| 300,0) 608,1) 3, ,0! 270,0) 653,0' 98,0, 3,845,0 
North Side__ 100,0) 202,9; 1, * 1187 40,0! 135,11) 1,839,6 
Union ____- 1,000,0; 1,010.0 10, 0 502,0 1,304,0' 633,0) 12,049,0 
Jersey City. 
First Nat “__ , 1,552,6 28,0) 5,740.6 
Hud. Co. Nat ,0} 160.4 84,7| 2,263.2 
Third Nat__- ,0} 464,2 34.0; 2,141,0 
piloboken. | 
First Nat ___ 0} 57.7| 2,785, 31, 4 160,3| 173,8) 2.680,5 
Second Nat _ 0; 183, 562, 50.5 51) 51,8} 91,8} 1,660,9 
- Tot. May 5}12037,0|14960,7|144765,9 6,604.7, 7 142.6, 15.095,7| 5,411.4 156376,9 
ot. Apr. 28 _/12037'0) 15394 7|147922,3, 7,050,4) 7,356.1) 14,986.38) 6,062.9) 1 8 
037:0|15304,7| 146438,0 7,022.9) 7:293.5! 14,597,7! 5,945.2!1 


Tot. Apr. 21-/13 37. 








New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing House banks 
of New York City, Boston and Philadelphia. t 
figures do not include results for non-member banks. 
We omit two ciphers (00) in all these figures. 


he New York 




















; 
Banks | Capiyet | | te sen sie Circu- | Cleari 
a ~ | ms. | Specte. L 5 e) a ircu- | Clearings. 
Surplus | lation. | 
lew ee a ae ee a pe af-| .¢ 
Apr. 14. -|264,777,7/1009,275,2/172,704,7|77,533,2| 981,861,6/51,452,3|2,044,054,9 
Apr. 21_-|264,777,7|1017,429.0|189°653.6|78,579.2 1007.464.3/51,481.3(2,126.247,3 
Apr. 28. -|264'777'7 |1039'210,5| 186.734'3|80;803,9| 1028°683,2|51.138.4| 1,965,375,6 
May’ 5 s(ponpeneipl iene (pena iene ipanipesng 50,844,2/2,590,218'5 
0 
Apr. 21..| 42,936,0| 177,812,0) 15,841,0/ 4,909,0 210,215,0! 7,486,0| 161,263,9 
Apr. 28.-| 42'936.0| 177.742.0| 15,484/0| 5,403;0| 202'781.U| 7:433.0| 157.807.2 
May | 5- 42/936,0| 176;591,0| 14:793;0) 5,390,0| 202:475,0| 7,475.0} 179;632,0 
. | j } 
Apr. 21__| 49,860,0] 212,147,0) 58,957,0 | 246,806,0/14.082,0| 158,485,6 
Apr. 28-_| 49'860/0| 211;326'0 60:249;0 | 245,352/0|13.964,0) 154/911;8 
May 5--| 49,860,0| 213;948,0} 59,074,0 | 245:178{0]14,012,0) | 173,443;1 
! i } 





also Government deposits. 
on May 5 to $2,754,000; on April 28 to $2,596,000. 


May 


a Including for Boston and Philadelphia the item “due to other banks” and 
i For Boston these me deposits amounted 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
3 and for the week ending for general merchandise 
May 4; also totals since beginning first week in January. 


FOREIGN IMPORTS AT NEW YORK. 











| 


1904 I 1903. 





For week. 1906. 1905. | 
ees 2,707 ,933 * 
General Merchandise - -. - . .- 11,604,540) 11,429,115) 


pao = es 
2,454,820) $2,066,497) $1,812,128 


9:711.372,  8,492/191 











in our report of the dry goods trade. 


week ending May 


— 1 
$14,312,473, $13,883,935} $11,777,869) $10,304,319 





tal 
Since January 1. } 
Dry Goods. ...........----} $61,989,627) $54,432,915) $46,332,974| $53,766,166 
Genera! Merchandise .......} 207,634,242) 212,126,695} 168,908,594; 166,706,340 
Total 18 weeks _.......-- $269 623,869 $266,559,610/$2 15,241,568)8220,472,506 


‘ The imports of dry goods for one week later will be found 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
7 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK 


1903. 


1906. 1905. 1904. 
Por te week... <.-2..-..- | $13,326,432) $8,800,155! $9,075,508; $9,215,194 
Previously reported - - - - - - -- | 212,586,820; 180,793,308) 165,853,208) 177,131,579 





Total 18 weeks - - -- 


_____.|$225,913,252|$189,593,463|$174,928,716)$186,346,773 
| | 





to or deducting from the amount ‘“‘previously reported. 


1905 and 1904: 


Note.—As the figures of exports as reported by the New York Oustom House 
from week to week frequently show divergence from the monthiy tota 
piled by the Custom House, we shall from time to time adjust the totals by adding 


Is, also com- 


The following table shows the exports and imports of 
specie at the port of New York for the week ending May 5 
and since Jan. 1 1906, and for the corresponding periods in 
































Exports. Imports. 
Gold ——.-$ $$$] —_________—_ 
Weck. \Since Jan.1| Week. {Since Jan.1 
EE a ae ere eer $6. s09.047|s14,405.764 
France -.. pesdpostadiarenst duigen | aan 505,000! 1,474,95. 
SRR | BEES nerpee P< SS 
NS ond, wha ak onalea wanna eee $485, 126 7,078! 135,401 
eee GL Hid nde nnbwdawhae | ireale 584,046 1,547} 119, 
ED ist op naan «acgivne $220,000) 3,821, 5,406) 603,550 
All other countries -.-....-...-- ;  ‘padeuae 34,350 1,715 97,588 
Total 1906. _.| $220,000) $4,924,522'$7,390.693/$21,172,77 
Total 1905 -- | 26,318) 32,652,125 18,133] 5,034,644 
Total 1904. - | 9,301;263| 31,256,670 107,774| 4,576,309 
} | | 
Great Britain -..--..-- a $779, 446/ $18,928,576 ae ae 
Yo ee : ---2-2| 653,000 | $1,583 
SEs: es ee 4,110) 13,760 o-npee 10 
i i ea 1,035) 33,315 52.092 
tT Mianddhesesasccndavesasel «ae 100,000 21,484 282,106 
SD og re cadeccaeceness [aie | Rp Pace 8.899 493,028 
pS ee ae ,  awenaee 4,766 2,022 
EE ae | $884,591 /$19,728,651 12 84 
Total 1905. _ » 11,627; 11,232,141 36,4061 1,089.147 
Total 1904_- 332,940) 16,032,067 5,688) 3 





coin and _____- American silver coin. 


Auction Sales.—Sce preceding page. 


~ Of the above imports for the week in 1906, $5,528,466 was 
American gold coin and $5,460 American silver coin. 
exports during the same time $220,000 was American gold 


Of the 
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Bankers’ Gazette. 


For Dividends see page 1082. 


Wall Street, Friday Night, May 11 1906. 

The Money Market and Financial Situation.— Business at 
the Stock Exchange is again in a more normal condition. 
Further progress has been made in the recovery which 
began last week and prices are steadily getting back to 
something like their former level. 

Some of the developments of the week are of a decidedly 
favorable character and the general outlook is more hopeful 
than it recently was. We refer especially to the agreement 
that has been renewed between the anthracite coal operators 
and miners, which is to remain in force during the next three 
years; to the Government report in regard to winter wheat, 
which places the condition of that crop several points above 
the May average for the past ten years, and to money 
market conditions, which are decidedly easier. A good deal 
of relief is also felt, especially in my a circles, on a return 
to unrestricted traffic on the Great Lakes. 

As evidence of a better feeling in financial circles, several 
leading bond houses report more inquiry for bonds at the 
counter, and although actual sales have not materially in- 
creased, an investment demand seems to be awakening. 

The foreign exchange market is firmer, rates having so 
far advanced as to make further gold imports unprofitable 
at present. Interest rates, however, for both long and short 
time loans are lower than for some time past, and it is re- 
ported from San Francisco that a part of the funds recently 
sent there are to be returned at once. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 234 to 5%. To-day’s rates on call were 3@ 
344%. Prime commercial paper quoted at 54 @534% for 
endorsements and 54 @5% % for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1 ,262,555 and the percentage 
of reserve to liabilities was 39.35, against 38.76 last week. 

The discount rate remains unchanged at 4%. The Bank 
of France shows a decrease of 39,625,000 frances in gold and 
an increase of 3,025,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


















































Differences 
1906. om 1905. 1904. 
May 5. previous week. May 6. May 7. 
& Sy J $ 

Sapte evccseansnsoes CFS 115,972,700} 115,972,700 
“WEEE DERG. wannescase 3 6,500; 133,809,000 
Loans and discounts. ../1,042,110,900|Ine. 2,900,400} 1,092,121,900/ 1,071,030,000 
Circulation ........... 844. |Dec. — 294,200) 44,537,600) _ 35,774,600 
Net deposits... ......- @1027 273.500|Dec. 1,409,700) 1,143,897,900/1,131,712,800 
DT stecacadabaend 183,146,600|Dec. 3,587,700) 220,303,700) 230,610,900 
Legal tenders-........ roRe eS, aN 1,232, 84,400,200} 75,041,500 
essrve a 262,717,900 Dec. 4,820,300) 304,703,900) 305,652,400 
25% of deposits... ..-. 356,518,375) Dec. 352,425) 285,974,475) 282,928,200 
Surplus reserve ..... 5,899,525)/Dec. 4,467,875) 18,729,425} 22,724,200 





@ $35,971,700 United States deposits included, against $28,953,300 last week and 
$16,445,100 the corresponding week of 1905. ‘With these United States deposits 
inte the surplus reserve would be $14,892,450 on May 5 and $17,605,725 on 

Note.—Returns of separate banks appear on the preceding page. 

Poreign Exchange.—The market was quite strong this 
week, influenced by investment buying, remittances for 
maturing loans and for securities and by covering of specu- 
lative sales. The rise in sight sterling precludes further gold 
engagements. Gold arrivals for the week, $5,045,529. 

o-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83 for sixty-day and 486 @ 486% for sight. 
To-day’s (Friday’s) actual rates for sterling exchange 
were 4 8230@4 8240 for long, 4 8545@4 8555 for short 
and 4 86@4 8605 for cables. Commercial on banks 4 8180 

48190 and documents for payment 4 814@4 824. 

otton for payment 4 81144@4 814%; cotton for acceptance 
4 8180@4 8190, and grain for payment 4 8234@4 82. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2054@5 20a for long and 5 1834 @5 18h for short. 
Germany bankers’ marks were 94144d@9414 for long and 
94 11-16d@94 11-16 for short. Amsterdam bankers’ guilders 
were 40a@40d for short. Exchange at Paris on London to- 
o- 25f. 2014c.; week’s range 25f. 2014c. high and 25f. 16c. 
ow. 

The week’s range for exchange rates follows: 











; ——_——Longo——__—_- ‘Short Cables 
Sterling, Actual— 
ae 4 8225 @4 8250 14 8565 @4 8575 14 8605 @4 8615 
SO citeiseael 4 8075 @4 81 48415 @4 8425 |4 8475 @4 85 
Paris Bankers’ Francs— 
igh......5 20% @5 20a 15 18%a @5 18% Pattee 
MI neides 5 21% @5 21% 15 19% DPE E - ainenesdéneedemes 
Germany Bankers’ Marks— 
Sh aadnn 94a @ 94% RR UUCUCCULM Lc EE Fe 
Ee ehsene 94 @ 94% | 94% 7 SEE 8 enuensensscannhes 
Amsterd m Bankers’ Guilders— 
ions. amenabae deena | 40d @ 40 | Srbbsaeabandate 
Si tietatan:  dlseuindiasshedtdad eee e668 édentemacdencages 





Less: @ 1-16 of 1%. d 1-32 of 1%. h 3-32 of 1%. 

Plus: k 1-16 of 1%. 2 1-32 of 1%" y 3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston 124c. per $1,000 premium. New 
Orleans bank 50c. per $1,000 discount; commercial 75c. per 
21,000 discount. Chicago par. St. Louis 25c. per $1,000 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $5,000 Virginia 6s deferred trust receipts 
at 24. 

There are evidences of improvement in the market for rail- 
way and industrial bonds. The volume of business is some- 
what larger than the recent average and nearly all the issues 
traded in are higher. There is, no doubt, more or less 
searching for bargains in this department as well as for 
stocks, but the supply at recent prices is limited and prices 
are easily advanced. 

Some of the industrial bonds have been notably strong, 
including Colorado Industrial, Distilling Securities Corpora- 
tion, American Tobacco, Central Leather and United States 
Steel; also Atchison, Central of Georgia, Rock Island, Erie 
and Brooklyn Rapid Transit of the railroad list, all of which 
have advanced from 1 to 3 points. 

United States Bonds.—Sales of Government bonds are 
limited to $2,000 3s coup. 1908-18 at 103 and $2,000 4s coup. 
1907 at 10334. The following are the daily closing quo- 
tations; for yearly range see third page following. 





Interest | May | May | May | May | May | M 
Ess 5 7 8 9 10 hd 


*103 44 |* 10334 |* 10334 |*103 
*103 cine *103}4 |*103 
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eb |*130 |*130 (#130 |*130 |*129 

















* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.— With the exception of 
one or two brief periods of hesitancy, the stock market has 
been strong throughout the week, and day by day progress 
has been made, as noted above. There are practically no ex- 
ceptions to the upward movement, which has carried a long 
list of active stocks from 5 to 35 points above the low quota- 
tions recorded last week. 

The most notable advances in the railway list have been 
made by Great Northern and Northern Pacific, which are u 
30 points, but Reading is 19 points higher, Delaware & Hud- 
son 21 points, Central of New Jersey 16 points, St. Paul 15 
points, Union Pacific 13 points and New York Central 11 
points, while such standard issues as Illinois Central, Penn- 
sylvania and Louisville & Nashville have largely overcome 
the recent depression. 

Anaconda Mining, however, leads the list in this particular, 
closing to-day 44 points higher than it sold last Friday. 
Other industrial issues have made records similar to those on 
the railway list. 

For daily volume of business see page 1094. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 
Sales 
Ff Range for week 

‘eek 


Lowest Highest || Lowest | Highest 


Alice Mining..........-..| 123) $2%Mayll) $2%Mayll| $2%sJan; $6 J 
Amer Telegraph & Cable 50| 93 May 8) 93 May 8 93% Mar 
Asso Merchants, lst pref} 100/110 May 7/110 May 7; 106%Jan |1124%Mar 
Atlan Coast Line rights/14,000i; 3%May 8) 4 May 7 3%May| 553A) 
Balt & Ohio rights. ...... 15,370 %gMay 5| 1 May 8 —_ 
Canadian Pacific rights |10,760| 11°3Mayl10; 12 Mayll;} 11%May) 12%4Apr 
Cent & So Amer Teleg.. 13)142 Mayl10142 Mayl0|/ 134 Marj142 ay 
Chic Burl & Quincy..... 26\207 Mayl0\207 Mayl0| 207 May|207%Apr 
Comstock Tunnel........ 15c.Mayl0| 10c Mar; 40c.Mar 
Manhattan Beach....... 1,600| 5%May 7; 8 May 
N Y Doek, pref.......... 40 80 Mayl0| 78%3Jan/ 83 Jan 
NY&N J‘Telephone...| 560/145 May 8/147%Mayll| 145 May|155\4 Feb 
Ontario Silver Mining...| 100) 2%Mayll; 2~4Mayll 2 May; 4 Jan 
RR Securities 111 Cent’! 

etock trust certificates 20| 95 May 7) 95 May 7| 95 May] 98 Jan 





STOCKS 
Week Ending May 11 Range sinee Jan 1 
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St Jos & Gr Island ...... 100} 23 May 5; 23 May 5) 20 Apr| 27 Jan 
Sa 100} 114sMayl0| 11%sMayl0| 11l%gMay| 144Jan 
Vulean Detinning....... 100} 12\445May 7| 12yMay 7) 9 Jan} 154Jan 
Preferred........-......| 800) 62%May 9 66%Mayll| 50 Jan| 67 Apr 





Outside Market.—Firmness characterized the outside mar- 
ket this week, though transactions as a rule were light. 
Thursday’s and Friday’s trading showed considerable activ- 
ity, especially in the industrials, business here heing better 
distributed than of late and at higher prices. Mackay Com- 
panies securities were the leading feature, the common ad- 
vancing from 634% to 684%. The preferred sold up from 714% 
to 72%. International Mercantile Marine was also promi- 
nent, the preferred gaining 4 points to 3244. The common 
moved up a point to 1214. Standard Oil was lower and sank 
from 620 to 610. American Can preferred rose from 61 to 
6234, the common fluctuating between 7144 and 8. Bethle- 
hem Steel common gained 1% points from last Friday’s close 
to 27; the preferred dropped a point to 86 but went up to 88, 
reacting finally to 8744. Interborough Rapid Transit re- 
ceipts ran up from 218 to 231. Chicago Subway has risen 
from 5134 to 55. United Copper common declined from 60% 
to 59 in the early part of the week, but subsequently advanced 
to 621%, closing to-day at 617%. Butte Coalition moved up 
from 31% to 35, but fell back to 34. Greene Consolidated 
Copper rose from 28% to 2934 and ends the week at 29%. 
Nevada Consolidated Copper was animated, moving down in 
the beginning of the week from 18\% to 17%, regaining the 
loss in a rise to 1944 and closing to-day at 19144. Boston 
Consolidated Copper declined fractionally to 23 but devel- 
oped strength and advanced to 26144. Utah Copper has gone 
up from 25% to 27144. Greene Gold-Silver was heavily 
traded in, the price advancing from 2% to 33%. 





premium, 


Outside quotations will be found on page 1094. 
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OCCUPYING TWO PAGES 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 































































































































































































ues = 
less STOCKS—HIGHEST AND LOWEST SALE PRICES “TO! || Range sor Year 1906 ||Kange tor Previows 
for wens Geen wees pues On basis 0/ 100-share lots Year (1905) 
Monda Tuesday | Wed: Thursday Frida: 2 Week 
ces —s May ? May 8 May 9 May 10 May it EXCHANGE Shares| Lowest Highest Lowest | Highest 
ng, 83% 89%] 88% 89%) 89%» 90's] 89% 90%) 89% Dl's) 739 89% 85% May 2| 96% Jan13'| 77% May 
ra- 100% 100%] 100% 101% 10144 101%} 101% 101%) 102 102 | 102 103 99% May 2/1 Jan 3|| 99 Jan 103% Sep: 
tes 142 143%) 143 1 44 144%) 1431444) 14442146 | 145 1464) 137% May 2)167%Jan 2/120 Janj170 Ape 
8 107 108% 107% 107%] 107% 108%] 107% 1 108% 108%| 108 4 108% 1u5% May 2|117 Jan2z7||L00%Jan/117 Aug 
ch “He ea) “72S Sie] Coty fan) SES B30] sis GaN] aw Be Bo) $2" Nay 2) Sutdal a Sora Whe See 
i 13 ‘s M } t-) r ay % an ie May 
ich 76% 739) a3 *s3 * 86 ‘| #33 86 | “B83 #33” 86 3 Jan 12 Ke May 
158% 159% 183% 169% 159% 160 | 159% 160%) 158% 160 | 159% 161% 155% May 311775 Jan 19 130% Jan 17s 8en 
266 6 6 "66 67 67 “68 6 69% 69% 66% May 1) 70%sJan Nov 7a Ane 
are sha4e216 91549218 | 218 222 |*218 221 | 215442164) 217 220 204° May blog) Jan 29) 190 May|235 
Ip. 55% 56%) 55% 56%) 56% 58 57% 58%) 57% 55%| 58% 59% 634g Apr28| 62%4Jan°.)|| 45% May| 60's Mar 
25 25 271g 29%] *29 Bl) *29% 31%) <27 BL 30 «30 25 May 5| 38%Jan15|| 30 Dec| 444 Max 
10 71 76 |*71 76 15% 76 5% 75%| 76 76%| 76% 77 74 May 3] 80%Janl2]| 75 Oct| 83% Apri 
19 19%] 18% 19%] 10% 19%) 19% 20 19% 20%) 20% 20% 1749 May 2) 23% Jan 2)| 1749 May 25% 
— *B3% 83x] *83% % 84 | *83% 834 85 83% 83%) Do 4p.c. debentures 100} 8843 Mayll| 86'2Jan17|| 83% May sep 
756% 75%| *74%3 76 | "74% 76 | *74'%% 76%) 76% 75%) 76% 77%) Do 5p.c. pref. * “A”, eiun 74% May 8 80 Jan 60 J’ne Tb aSep 
ay 33 33 4 *33y SN 34 34%] *33% 34%) 34% 34%) Do 4p.c. pret. “B”.. 1% May 39% Jan 22|| 20 May) 37%2 Ape, 
1 162% 163%] 162165 | 164% 167%) 16541 166% 169%) 168% 171 | iw. & St. Paul 1620101185 4 May 21193 "Jan 22 168% May|187%4 Apr 
ay ogo 181] TSE HSL [tao “aepsiedee AES 282207 [100% 207 lommeols Movi eaters] 8.64310! "Apr27#¢00 Jan Slaisona'u0i49 Jam 
1 2 y ‘ e 3 Ni ‘eatern ’ ‘ r an 15)\a "ne 
‘ Fis io eats was" | FATT Ave” WOT [SHO | LFS 17Nlomes Me 6 ik sAuslaae ApewTiagy Marsulase” Jon uss Fee) 
79 119 |* 5 %4|\Chic, St. P. Minn. & Om ay an an |; aa 
SR ee ee ee ee ee cates ieaiate| ish MPR Sangh gan ae 
3 +1 2 2 “i ‘% 2 2 . "| Transfer r an 4 Jap 
i verges 3U, |t---33 Oe A A a oe ee enoe pret. RM cies 27 Apr27 $3%: Zan SS) 27" 50 $20e 
v% ‘4 nm on. . 5 4 Fe "ne 8 
9 18217 '| 16% 17%| 17% 18 18) 191, 19] 912? 1 t|Pmgage Union Traction-| 7400] 1642 Marl9| 46% Feb21)| 30% Jly| 54 Feb 
cae 95% 95%) 96% 96%) 96% 99 97% 9744) 97% 98%) 98 or |cteve. cba. ci: StL} 4,600) 90% May 2/109% Jan 15 J 1 Mas 
is #165 115 |*105 115 |*106 115 |*106. 115 |*105 115 112 112 is MOE. easaed 200/112 Mayliji18 Jan 23/|115% J’ly |121% Mas 
Bl% 31%] 32 33%) 32% 34 33% 34) B3% 33%) 33% 34 Colorade & Southern ....| 10,500) 29.%Jan 4) 37 Janz4/| 224 Jan| 30's Apr. 
of ‘ - | *68 8669 68 68 jv 7 |*6y 70 7 Ts) Do lstpreferred ....} 1,400 6613 Apr30| 73. Feb 9|| 52 May| 69% Dee 
& 45%) 45% 46 46% 47%) 47% 4793] 47% 47%) 47 48 Do 2d preferred 3,200] 43 May 2] 56% Jan12\| 32's May| 55 Dee 
las é i9t 203% 2004203 4 203 207 05 206 06 207 | 207 210%| Pjelaware & Huason.... 8 2299 Jan 18)|/1789 May/240% Océ, 
48g ; 0 | 4599459%| 460 464 |*464 470 $665, , a 470 472%/| MVelaw. 474% Feb 2/|335 Jan |498's Oo} 
: ; 39%] 30's 3%) 39% 41 40% 41 42 42 42%|Denver & Rio Grande 51% Jan 26|| 27% May| 39% Dee 
X- i, a+ 874} 56 865% 87 | *86 87% $724 87%] *86 88 ref... 919 Jan 22|| 83% May| 91% Dea 
ng $0, Shu] ado Gas] Sat Sand Ody BAN] 94% ¥5 ‘| 96W VOrlDetroit Diced 102 Feb 9| 762Jan| 96% Deo 
. 17% 18 | 31742 19%) 18 Y | 219% 19%) *1749 19%) *17 18%/Duiuth So. os Ati... 635| 164g May 2| 22%Jan11\| 11% May| 22% Now 
a Fe 37.37 36% 36%) 37 3742) “36 37%) *37 37%) 37% 39% pret 1,345] 32. Apr28) 45_ Jani1l}) 21 46% Now 
‘ 40% 42 41% 4238) 41% 42%| 4219 43 42% 4315) 4349 43% 38% ay 2 0%gan 16 372 May| 52% Aug 
e § 77% 77%| 76% 77%| 77 8 77% 73%) 78 78%] 78% 78% Do ist pret..-- 5,1 May 2 147% May Ig Al 
in S 67" 6S | 67% G8%| 68% 68%! 68% 63% 63 69%) 63% 69% Do 2d pref...........| 11,850 62a apea? 76% Jan 18 55% Jan| 78% A 
1 i 72 76 | 72° 76] *7z 76 | 572) 76] s72 76/372 76 Rvansv. & ‘Perre iiauie.. 63 5d 
4 Fe *85 95 85 5 | *85 95 | *85 *85 95 | *85 95 ee NO ce adad Aug 
" 289% 292 | 285%291 | 2¥1 295 | 293 296% 295 802%] 30112307 /Great a cea 
15 FA ecccce eocese] cocece cocnee wecece coces| cocece coerce] cocsce oneness] ocees ~ -a-z00/Green Bayd W.,deb. cut.A 
11 b peccee cocsse enenss concee eeccce cosece| cocsce cocee -| 18'3 18%) 18% 19 b. ctf. B 
bk "44 464) 46% 47 471, 48%] “484 50 60 504) 50 5& Ky 
n- i *37 87%| 88 91 ou 9 95 95 95 | *85 95 Do pref... 
ne ; 1272 127%|*....-- 131 | 124.129 |*125 128 |*125 131 |*120 130 |Hocking Valle; 
Bi 9 9 Y 9 9 95 *05'9 96 | 95 95%) Do pref... 93 
nig 370) 18570079) 128, 124 | AEERTES | TEE Gan] Meas bul eeratepottan Go pltstaa) 
; 2% a 55% wine Beare tan 
al g 84 84%| S44 84%] 84% 86 | 86 86%! 86% 87%| 86% 87%) Do opoltiait Gri 34,400) 
y. is 25% 26%) 26 26 26% 26%) 26'g 26%) 26% 28 28 28 |Iowa eel SBuddakacaa we 
yn ; 61 52 BO (51% 51% 51%] 51% 51%) 51% 52%) 52% 63 | Do pref..............- 
3 58% 59 *657 “60 69 61 61% 62%) 62% 64 64 64a] Kanawha d Michigan.. 
*79'g 8i_ | *79% 81 | *80 81 | *SO 81 sl 1|*79 81 C.Ft8.&M.,tr. cts. pid 
25. 25%) *24% 25%) 25% 25%5| 25% 26%] *26 26%) 26 264s|/Kansas City So athern ... 
Ot obs 83°) 463" $5) SES G8) SES 2%) Soe Baa] SF SSL ate atic wasters: 
4 e oon 
80 95 | *80 95 | *80 95 | *80 956 | *82 BS | *82 SLs deme nscmee 
- *10 15 71% 72 | *70 73 72 72%) 72 72 | *71l% Fat I 
141% 142%] 141% 142%! 14249144 | 143 14ane 143% 145 144% 146% 
1 152 162 [#151 16243 163 152%| 162% 153 | 153 153 |«151 154 
— *70%g° 714) “70% 71 i: 72% 73%) “73% 76%) “755° 757 
st 112 2124) 112 112 #1499113 4 1 115 115 116116 
_ 109 109%] 109% 110%) 110 112%] 112%114%/ 114 116%) 115% 116 
0 204g 21 20% 21 20% 22% 9 22%) 21% 22 214 21% * Central.......... 
ar #140 145 |*......145 [#140 145 *......145 |*141 145 |*141 145 |Michigan eqvoccee 
ar *65 70 | *65 70 71 70 71s) 71% 72 72 72%|Minneapolis & St. Louis. 
pr *92 100 | *92 100 lg 94 | *90 1lUv 94 4 9344 934} Do pref.......-...---- 
ay 152 153%] 153% 1547%| 1547159 | 157 168%| 1583 158 |*#157 159 |Minn. S. P. & 8. 8. Marie. 
por 165% 168% 165'9 169% 169 171%] 170 173 | 172% 172%) 172% 173 ee 
ay Bl4g 31%] 31 Bl] 31% 31%) 31% 31%) 3l'e 31%) 31% 34 o. Kansas & Texas..... 
pr 6744 67%| 66% 674) 66% 67's} 67 67 7g 69 Do ret. eee ESSER 
ar 89 89%) 89% YOL) 89% 91 901g 91%| Yl 92%) 91% 93%|Missouri Pacific.......... 
nD #133 140 |#138 142 |*135 140 |#135 140 |*135 140 [#135 140 Nase, Ghate Si iia 
D 3749 37%) *364a 27%) *36% 37 7 37 374 37% 38% 38% nose. non-cum. pf; 
b #199 21 |«.....- ‘ *l¥¥9 21 | *19 21 |*,... *19% 21 DEC ac ownee 
2 137 138 | 136491374) 137 138%] 13749139 Berar) ie adaly. ¥ Cental a Hi 
66 674) 664 6749 69 | 6749 70 70%| 70 70%|N. X. Chic, & St. Louis... 
nD } 114 114 jell2 118 “113 116 #112 116 “118 116 ‘le114 116 Do 1at pref.......- 
n “82 90 | *8U 84% 8445 86 | *84 8 “¢ Oo apeeraqen. 
a #196 198 | 197 197 “186 199%|2197% 197% 1198441979 181 1974|N. ¥. N. Haven & Hartt 
D 46 43%) 474 47% 4849 9 49%IN. Y. On & Western. 
r 87 87%] 56% 87% $F 15 3: 87% 88% sis $8 881, 89's|Norfolk & Western....... 
*91, 9245] *90 92%) * 92 91% 91% *90 92 | *90 92 Do ustment pret. 
$ 198% 196s] 192 196 | 194%1994%] 198% 2 202 209 | 207 21U |Northern_ Pacific......... 
130 1 133 136 | 136 139 | 137 139% 134% 136% 135 140 aciti 
s #100 108 |#100 108 |*100 108 02 108 |*100 108 |*100 108 
: “Hb Sh.) 13551524) 18d 18m. |"T3ay dasa) da dab "tg2 188 tet Jat a5 |Site 48, Seg 
: 34 1354 1369, an ay 
T “360-40 | *35 40 | #35 ” 42 | 36% 37 | *35 40 rt 3 IP 46's Jan 15|| 27 Jan| 48 3 
\- 72 «679 80 80 | *76 80 BU BO } *75% 80 | 775% si 7 
% Lier ine | Guaiisee #101 108%)"101 108%/*10L 108%/*101 108% 
; 20% 126 | 124% 129%) 128.1314] 128% 131%) 128121304 129% 132 
5 “83 YL vl YL 92 92 | *90% 92 92 92 90% 92 
a 91, 95 | *yl 96 | 94 94 | “93, 95 | “92. Bd | *92 
-2h%e 25%) 25 254) 25% 254) 25% 2 25%, 26 25% 26% 
n S63'y 6445] *62 6442} G2_ 64 | 63% Ghia] 64% G4%) Gata Gd 
k 64 69 | +66 71. | +68 «69 | #66) TL | *66, 71) *66 0 7h 
43 46 | 44% 45%) 43% 44%] 44 45 | 45% 45%) 45 46 51% eb 
0 20% 22%) 21% 21%) 219 22%] 23 23 | *2)% 23%) 22% 23 1 "Jan 1s 27% 
" 53% 54 | 63% 53% 54 b4% 52. 534) bas 547 bie 55 2, 48% May : 7, Jan 2S ped 66% Ape 
639 631g 63% 64% 659 lg 65% 66: 77,100] 61 May 2) 72% Jan 72% Feb 
€ 117% 118%) 118 118 1994 113% 118% 118 1185 118% iis 21184 1,920)117 povosl1i8%s Jan 19 116% Jan 122% Des, 
: 36% 37 | 36% 36%) 36% 3712] 36% 37% a 37%) 37% 33 64,300) 35 May 2 an 26 28 May) 38 Sep. 
. 99% B94) Gd% 99%] 9¥1g 99%] 99% 99% oo 99%] 99% 99%), 1,885] 97% May 2 21,03 eo 16|| 95 Apr|102% Sep! 
BU% 3U%! 305% 30%] 30% 31%] 30% 31% 31 314g 32 10,400] 28 May 2) 39% Jan 24 29% Apr 41 Mar 
1 #146 182 [*125 140 |*127 182 |*126 132 ni 130 #128 135 ececeell25 | Apr27|z1394 Jan17//120 Dec/l41 Deo 
‘ 30% 30 80% 30%} 30% 30%) *30% 31%] "304 3 31% 31%/Toledo Rail w: 700) 29.%3Apr23| 36 Jan22/| 224Jan| 37% Ape 
8 $l 314] 31% 32 2 82% 32% “32% 324, 33 33 |ToL St. L. & W.v. tr. a 2,000] 30 May 3| 40% Jan 19] 34% May) 43% Ape 
1 50% 50%| 5U% 51%) 50% 514) 51 51% 51% 61%} 62 52%! Do pret. vot. tr. ctfs.| 1,875] 48 May 2) 59%Jan19! 51% Jan| 65_ Ape. 
) 
1 BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid | Ask Banks Bid | Ask Banks | Bid | Ask Banks Bid | Ask Banks | Bid | Ask Banks Bia | Ask 
‘ Chemical .... 4100 4250 || Fifth.........}340 |......|/| Imp & Trad./575 Metropolis {]./ ...... 400 || Pacific] ...../240 250 
, NEW YORK Citizens’ Ctrl 133 137 || First.........|. Interboro } an 160 Metropolvnt 170 |180 || Park.........] ....00490 
1 Actna........ 05 1215 |/City ......... 262 '9|267 4g/| lst N’t® Day 250 ||Mt Morris../215 |-...... Poople’at.... 300 |. --c00 
3 America{}...|515 |530 ||Coal & [ron.| 260 |......|| 14th Street}. mre: Mutual wee../300 | .....|]Phemix ......)175 |185 7 
y — —happennee 250 1256 ||Colonial{ .../600 |......|| Fo onchanl 520 ||Nassaufj ....}202 |212 Pinas 5 ediniail 570 (600 
650 |750 {|Columbia{]..}420 |...... allatin ..... 1305 |...0c0 777711500 |1700 || New Amater|400 |425 || Prod Exch .}170 180 
. Battery Park| ...... 135 ||}Gommerce...}185 |190 |/Gartield .....| .....-/50U Manhattan{j.}295 |305 || New York Co/ 1200 ]...... Riverside ../250 (280 
Bowery} .... 320°°71335 ||Gonsolidated|160 |170 ||}German Am‘) {160'4).....- Market &Ful|265 |275 ||N Y Nat Ex./205 |210 |/Sea cece] 365 |.cccce, 
Batch'sé& Drl175 |185 ||C’rnExchge‘]....../375 ||German Ex!/410 |....-- Mechanics’ .}275 |285 ||New York.../315 [320 ||Second ...... 700 |. .-c00, 
Century]....{175 |185 ||Discount{}.../150 |....../|Germania{ ..)500 | -... Mech & Tra‘|165 |175 ||19th Ward{j.|350 }360 |/State{] ......- 1700 (2000. 
Chase ....... we Boonen East River.. 150 i60 ||Greenwich 4 |295 [300 || Mercantile ..)245 255 ||North Amer.}285 [295 |/34th St «i 205 — 
Chatham ..../300 |310 Hy Oe —; Fee Hamilton{ ..|/210 }.-....- Merch Exch.|170 {180 ||Northern....)150 {160 {/12th Wardl}.{350 |...a« 
ChelseaKxc']180 |...... Fifth A "13800 4200 || Hanover..... 490 {500 ||Merchants’..}165 |175 |jOriental‘).... 260 [270 |}23d Ward{..J190 =" 
* Bid and asked prices; no sales were made on this day. ¢ Less than 100 shares. + Ex-rights. 4 te banks. o@ Ex-dividend and rights, b’New swok, ~ 
t Sale at Stock Exchange or at auction this week. sTrust Co. certificates. A Ri tat Sold at private sale at this price. 
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81U0CAS—HIGH KSI AND LOWEST SALE PRICKS STOCKS Sates os| Hane sor Year 140% j|Kange vor / reviows 
ainda NEW YORK STOCK the |On basis or 1u0-share cot | Year (1905) 
Saturday Monday Tuesday | Wednesaay | Taureday Friday H = ... - ae ere oe - epee 
May 5 May 7 May 8 May ¥ May 10 May 71 EXCHANGE Shares Lowest | Highest | Lowest { Highest 
113 113 | 113 113%) 113 113%) 114 115 | 115 119 | 118%119 /Twin City Rapid Transit./ 10,54(/1004, May 2/122 1g Jan 22 105. Jan{/l22% Ape 
eupeae -coassl geange ecosce] cccecs 2060ee] seccce ces7ee] eccece secsece Pee TES Fon o pref.... Y qunte cedaae 1@153% Maylisn one 
Vaiss 146% 143% 145%) 145% 147% 146% i4ny 147% 149% 148% 1614) non Pacitic 334, 600/138 y May 280 ,Jan24jlls Jan L514 Deo 
92 24 vey) 94 A “4 v4 “Y4 V6 OOUE, ss0e8< 315) Yi'o May “| 99% Jan 2'| 95% Novilols web 
6ls 3) 6 64 64% 64%) bu 85 ba Bay 63 64 |UnitRysIny’tofSa 4,32 By Apr2u| 98 Jan J8| 21%Jany vz 4 Deo 
67% 684) 68S 63%) 6S GYS) *6S GU 684 UOy) 68 bs De pref........ 3,000) 55 Apr? 20| 934% Jan17)| 6443Jan] 944 Dee 
inane nendie amine Sone ongmee eqnees sacnce <anstel caneee conesel 64050 " United # sof -eeeee|] S44 April) B7Tydan13) 80 J'iy] s5) Now 
20% 20%) WY 204) By We 24 20 2044 20%/ 20% 20'3/\ Jabvash...... 500) 19° Apr28| 26% Jan 24! 27% May 24% Se 
44 «44 44% 44%) 44% 44%) 44%¢ 444%) 44% 454) aalg 45% Do "| OP -| 2,900) 40%Jan 3) 53% Feb-7| 37 Mas] 48) Fe 
*36 «27 | *30% 37 36% 374) 37 387%) *35% 38 371, 3749/Western Maryiand....-..| 1,200) 3: Jan 5) 42 Janz9| 27 Nov 30 Dee 
#16‘ 17%] *17% Lite] 17% 17%) 17 17%) 17% 18 18 18%)Wheeun & Lake Erie... 2,500} 16 Apr2s\ 21% Feb 6] 15 May] 19% Mar 
B9% 39%! 3Y% 39%) 39, 3O%) 38% 39%) BY% BY%! 39% 404%) Do Lat pret oni 1,60U] 36 May 2) 4449Feb 6) 36 May] 48 Feb 
24 “4 |} %13 445] 23 24] 9230 2 *23 024 24 «25 Do ref.. =.) 1,200] 22 Apr27 294 Feb 6] 20 May] 28% Mar 
26% 25%/ 26 264) 26 25%) 25 25%) 25 25] 25% 25% Wisconsin Genta 2,900] 23. May z| 33 Jan17|/ 20 Apr] 334 Aug 
“45 «647 48 48 43% 404) 49% 494) 50 50%] *504 51 pre 1,900) 44% Apr28 64 Jan15|| 45 Jan] 64% Oct 
Indaateiat ‘& Misceil a 
#225 250 [+225 260 |*225 250 |*245 250 |*240 250 |*240 260 A‘ Express +246 Feb 28} 250 Mar 5|/#236 Jan |/¢250 Feb 
20% 214% 20% 214%) 41 21% rh zit Zl'g 2l4g) Y1l% si% Uis-Chaimers . May 7 27% Jan 24|/} 13 May! 244% Deo 
65 6 56% 66 56's 68 5% 55% 56 564% 57 Do pref........ 0 52 May 3 67 Jan24| 46% Mas| 63 Feb 
st eh, 101% 108%] 103% 106 10451005 1055, 107% 10840 107% Amalgamated (oppe: 96 May 4/1184 Ke13)| 70 Jan|i11%, Deo 
25% 26 25% 45% 426 4«=626 | *25 Asset Anmaait Oneenical. 2i% May z| 34‘,Jan27||/ 20 Jan} 2942 Apr 
Ceccee oceces “US ......) *# casege “04 ccocce] “US's 95 a... Do pref..............| ------| 93. Apr23/102 Jan 25j/ X09 Feb] 95 Au 
24 Ziyi zs 244) 24¥e Zh) Vimy B44} 2hy 25%) 255 Y5%) Amer Beet Sugar. 2013 May vz] 35 Jan 6] 23 Novi 35 Deo 
Suede natal Senans Ganeecl, Sande Seken 1 aenate RGRRER ethqne cunned ee Ar" Sep arse 85 Jan22) 8SH9Jan 38} 77 Jan} sv Dee 
35) 38%) 38 9 38% 39%) BY 40%) 3O%y 4U 4U0 l oe Foundry y 344g May 2) 47% Jan24/} 31 May) 435 Apr 
*luv 102 | 102 luz |*lul 102 | 1u1%101%| 102 lu2 | 102% 102% Bee ee 750] 994gJan 4/106 Jan 24/014 Jan/104% Apr 
BO% S14) BU% Bi%s) SU BL $l” 31% 31% 31 B3l% 3%. lameriean. Cotton Oil..... 8,v40) 28 May 2) 44% Jan11)| 27% J’ly| 40's Deo 
*90 «95 90 95 | #90 95 | *99 992 92 Y2 93 3 i 400] 92 Mar 1| 95 Jan10} 394 J’ly| 97 Feb 
210 246 [#215 245 |*215 230 [#215 230 |*216 230 | 220 220 |American Expreas........ 110/2.5° Apr26/249 9 Jan 26 |2209'gJan/2i6 Feb 
v v “8% 8% «8%; 6D “34 9 “8.9 ¥Y's/American Grass Twine .. 200; 7%mMuay 2j| 11% Jan15| 4% Aug] 14 Jan 
6% 6% 6% 6%) *6% Tigi *6% 7 *7 i} *7 79] Amer Hide & Leather....| 1,200) 6% Apr27|/ 10 Jan26| 6 J’ne 11% Leo 
2 32 3l4% BSl4l Bl 82 32 324) 31% 32 32 324 2 a 4,320] 28° Ma 3 Jan 25|| 29%, Oct] 55%. Mar 
6Y% GOS) 60% 634) GB G4s) 63% Gd 64% tok) 63% 6S |American Ice Securities.| 78,056) 354 Jan 65% MaylO| 24% J’ly| 36 Dee 
“174 20 173 18 | #17 1d 194g 19%} 194% 1¥4%) *184 21 [American Linseed........ ¥5u| 1743May 7| 20%4Jan2z// 154Jan| 23 Deo 
"38 «43 39 = 39 BY¥'g 394) *40 = 43 40. 42 | *39 41 tf epee: 200) 33 ’g May S3%oJan 20 6 Jan| 45% Apr 
6U'9 GIS) GU% G1l%} Gly 6d 64% 64% 65 65 66% American Locomotive... 54,000) 53% May Wed 4) 33 Jan} 76% Dee 
*liz 114 | 113% 114 [113 114 | 114 114 |] 114 114 [#113 115 | Do pref............... 700|11049 May 2/120% Jan 16 103% Jas 122%, Ape 
erases eresee| Shy 5 4 5 *4'g 4% 4 4% 4% Amer. © Malt. city, of dap... 200} 4% May 6‘sApr 5) ec| 54 Nor 
“270 «= 48 33 a8 28 284) 28 23 23° 28%) 2345 287%) De_ pret. ctfs. of dep.. i 24% Dee N 
41 41 43 434 43'9 4449) 4349 44%) 43 43% 3g Amer Pneumatic Service 
79% 79%) sv 80 79% 80 79% 79%) 80 30 | *73 prot. 
*99'9100 | *yv luU | *99% 100%) *99 1 100% 10049] *98%_ 100 [Amer Smelters seo pref B iz 
4644 148%) 14749 140%) Layo 152%) 162% 1564) 154% 155%) 1544156 /Amer. Smelt’g & peanuts 860,400/138 
116% 11749} 117% 118 | Li7%LIS4] 117% 11S | 117%] 117%) 117% 118% 8,150/115 Apr28}130 Jan12)/111%4Jan|137 Dee 
*200 415 |*200 215 |*Q0u 215 [#200 216 |*200 215 |*200 215 -eeee-/2U5 May 3/220 Jan25||163 May/250 Nov 
#1024110 =103's110 *103 110 [#100 110 |*100 iio ._ 2 eS yO Ree Bee 10253 May 3/107 Janz6| 99 Jan{110 Deo 
“lu% 11 *11 12 *1L ii 11% ils 11 ll ll 11% 500 r30} 15%Jan17|| 6%J’ 18% Mar 
#45 7 | *44 46 | #44 46 45 46% *45 46 45 454, 1,300 ay 2} 63% Jan17|} 35%J’ne 6744 Apr 
131 132 131% 1324] 182% 1939] 133 134%) 134% 136 134% 135% | yhterel 3715 Mey 2)157 Jan 8/130 Mayj154% Deo 
#132 137 [#153 187 [#138 187 |*132 137 [#133 187 |*133 133 | Do pref......... cl "ediaal 3244 Apr30/140 Jan19//133 Mayjl4l Aug 
CEE FOO. TE cccece stceee #134 185 [#133 136 | 136% 185%)*135 137 Amer. Toloph. & ivieg * 1 5 Apr2z8)144% Jan 19)/131 4814 Jan 
luz. 12% 10344 1037] 102%. 1u3%] 103 103%)*103 104 | 103% 104 Amer. Tobao (new), pret. 2,211|1001g May 2 Jan 22|} 917% Jan |109% Dee 
36% 36%) 3% 37 36% 387 87 38%) 37% 33%) 3543 3Y%/american Woole fe 33° 47's Nov 
WS 105 [105% 1lUo%s) 1lUud49 105 105% 1088 *lu64glus4] 106 106% Do pref..... e 
2379 242% 37S 242% 239% 251%] 248% 25 45214260 | 260'926749| Anaconda Copper. 3 
"12u_ 130 [+120 1: 120% LzO%4)/*1z0 lsu }*120 13v /*l2u 133 rooklyn Union Gas. A 
"17% 13 | *17% i3 * 13 | #17 18 19 ly 19 [is Dock & C.Imp't , ‘ 
“60 «65 o es 68 | 66% 70 | 634 62%) 69% 69%/Butterick Co.,............| _7) 40 Apr16 May 9/] 50 Dec} 60's Jan 
40% 41% 1%] 41% 42 42 423%) 41% 42%) 42 43 |(\entral Leather “"| 13,695] 38% May 2) 49% Jan24|| 40 Sep| 47430 
103% 103%) ¢103% 103% #102% 103%] *102% 103%/*103 2105's} 104% 105 Sg emanelapenpes 610}100 9 Apr28}107 4g Jan 24|/10245 Nov|LU5% Nov 
45 46%) 45% 47%) 48 40%) 43% 62's) 50% 52%) 1% 52%/Colorado Fuel & fron....|108,150| 40%g May 2) 83% Jan26|| 38 May Mar 
“yo 100 | *y0 100 | *¥5 100 100 eccce ccoses 100 _ 0 eee 200) 95 Jan15j112%9Jan29|} 80 AugilU6 Mar 
9 15% 19%] 1% 19%) 18% 20's} 20%» 20%) 20's 21 4lGol. & Hook. Goal & Yron.| 7,900] 17. May 2) 264Jan31|| 11% May] 20 Deo 
137 138%) 136 137% 131304 136491379} 13649 1374s) 136 137 [Consolidated Gas (N. Y.).| 14,900/130% Apr27/181% Jan 23/175 Novj2l4 Mar 
23) 23's) 22% 23 23% 33 23'9 23's) 23 23%/Corn Produ eeceet 9,624] 2129 May 2] 28 Apr 4i//...... .200]----- o cece 
8h 7¥. 78 «782 #3 73% 79 73% 73's) *7d% 79 Do pref...... eee ss eeee| 1,714] 74's May 2] 85% Apr 2)]...... .2c0|-s-nce soso 
S7%o 58%) SS Gus 55% 62%) 68 Bo 664) bss 64% Distillers aisanis 3 Corp.| 75,609] 51 Jan 30) 65% May »||734%Jan| 5443 Des 
s-egee _ pas BB I¢...cco 86 |* coco 8 cogee 71% 36 tric Storage Battery| ...... 81% Jan 3] 874gJan19/| 76 May] 89's Feb 
ae 166 |7446 166 155 158 168 165 “IBF 6p} 183 170 Federal Mining & Smell’ 300/138 Jan 4/199 Jan 22) 60 Jan 145 No 
, 97 V7 Y Do pr 
166421673} 1664167 | 167 169 1979 183, 188 "168% 
9 204s) 19% 20 19% 2v 20.3 20% 
BS 858d 85% 86 Hi Fit 35% 854 
65 55 | 65 56%) 353 583 | O68 68 | 57 55% 
63% S44) 54% Gy 58% 60 Som 5%) O7% 58% 
“84. 88 | 85. 85%] 85 85%) 85% 80%) 59%4 3u%y Do pret... 2 
62% 63 02% US] 63% 63%] 3% G5 64% 65 Knickerpooker Loe( Chic) 3D 
ba 64 64 64 64 64%) 64 h%) 64% 65 64.9 64% \Jational Biscuit........| 2,416) 62 May 71% Feb 6/| 52 Aug} 692 Deo 
“AGS 2429) 6115%4 117 4) 1 19% 127 4) 118% 112 *11G4 117% 178 eae) ge eee 1o|1342Jan Bj1iss reb 1 LLU Aug|120% Mar 
“12% 134) *1u% 13%] 13% 13%) 1343 10s) 18% 13% 13%/Nat Enameungé&Stamp’g 900} 12 May 4) 184Jan16/ 11 Aug) 31% Apr 
“83 87 | #330 «87 "33 si | *83 at #85 Bg FOL eens nneenene 0| 85 Marl7| 88% Mar x|| 80 Aug| 94 Apr 
73, 15 75 274 oes 79 784 Sls 80 80% fh pr 66 2] 95% Jan 19}} 244 Jan/ 89% Dee 
LUL% 101%) 101% 102 | loz 102 | 102 1U24) lu2zigi¥3 | 102% 103 pret 101% May 3/106% Jan 2-/| 975, Jan |116 5 Deo 
143) 143%) 14149 148%] 143% 144%] 14349 144%)/*141 144 | 144 146% New York air Brake. May 2/163%Jan 6/|140 May/168% Nor 
95 YO! 95% B86 v6 97 VO% V7) Y7% Ys ¥7% 98 |North American Co., new) 6,550] 93 May 2/107 Jan 12| 95% Novjl07 Apr 
37 37 37% 38 37% B7%| 8749 37% 3% 38%) *37 acute Mail.. 1,726] 34 May z| 514eJan19)} 33 Alay} 53% Deo 
1% 92 92 Yz%l 98 Bho] B¥%— 4%) YE 5 | B39 vss . Gas-L.& GO. (Ghis.) *@00} 89 Apr23}103_ Jan 2)| 9744 May/115+4 Apr 
to 14M} 14% 144] sid 15 | tld 144) 915% 1d 1d 14 Pitts sbargh Coal o....-| 400} 13% May 2| 17% Mar31\| 12igJ’ly| 21 May 
566 655 | 55) «667 | #63) «66 | 752) «(68 | 452 CS *62 56 100 Marl} 62\49Jan19|} 45%gJ’ly| 804 May 
40% 48 4/43 45%) 48% S14) OU% 51's} GU% Gli) 6l 51% Pressed dteel Gat May 2] 64% Jan 4/| 33'gJan/ 68% Deo 
V7q YT] 96% YE%) Eg V7) 497 9S Y7%y Y7%q) 97% 97 Do pref........ May 2/105 Feb 1|| 87 Febj101+2 Oct 
“424 22 *224 228 [#224 24 2274922749) 227 227 23 32) Company. 2)247% Jan15'/230 May/258 Au 
4% 50 49% 60 61 14} 5 61%) 6 61 52% 62% Railway § Steel Sp 2} 62%, Jan15|| 30 May] 63's Dee 
*99'9101 | 100 100 |*#100 101 #1003102 |*1lUl_ 102 | 102 loz pr 4/107 Jani} ¥3 Jan|l06 Nov 
26% 46%) 264 27%] 26% 28 27% 28%) 27% 28 284g 29%|Republic Iron 4 2] 39 Jaul2/| 15 Jan| 36's Deo 
954, V6 vs = y7 97 99's 1U0%) luv 1lUi'’y 10149 103% Do 2/1104 Jan |) 67 Jan{108 
74 «674's} 74 76 15% 77 75% 77 7t% 7 79% Gloss. shen 'gMay 2) 974Jan12)| 6uv Jan 118 Feb 
#108 1iV jeluvY 114 [e140 114 |*110 145 |*1i0 116 #110 lls Do 10 Apr26j113 Apr 3/100 Jan/130 Feb 
Lai 145 144 146%| 146 149 | 146% 147 | 146% 147 | 147 14s Renn. Coa fron & Wii... 2\7165 Jan12)| 68 Jtan|148 Deo 
64 bs «66 60% 70 WW 7 78 76 {Texas Pacific Land Trust 60 May 2) 834 Jan Z4\| 3749Jan 66 Deo 
Be Ye! 8 8 0% v Ps ae a men a & Paper..... May 2) 154 Jan19]| 35 J’ne} 15% Oct 
wgpe cusses 70'9 71%) *70 0 72 | *70% 71%) ....00.----- Regge $e Rhee: 70 Aprill 84 Jan18/| 68 Tan] 82% Deo 
46% 47 47 47%) 48 49%) 48% 49%) @45 4845) 48% 49 IU. 8. Cast 1 Pipe & Foun. ay 2 53 Jan i7| 19% Jan} 43% Deo 
v2 4 ¥2%9 YZ4] YS YS | 92% 9d | BOB%™® Y2Z%) “92 Oey! Do pref............... K Yl May 2) 95%Jan24)| 7944 Jan 97% Apr 
#100 115 /*105 115 |*1U6 116 |*1056 115 | 105 115 j*1u6 116 United eces anoaes’. ecsnsenle 4 3ige's jan 26; ¢110 Dec|134 Feb 
89 91 | By go | 89 91 | 90 90 | 90% 90%) 90's 90%4/U 8 Realty & Improve’ni| 3,000 ty Jan] 77 Jan| 9842 Mar 
8232 | 33% B45] 34% 35 | Bd Bd | 34 34 | 33% 334/U S Reduction & Refin’g| 3,420) 2 Mar 3] 35% ‘Apri6|| 18 Feb] 40% Apr 
7008 724) Thy 73%) 73 74%) 71% 73's} 72% 73's} 72 73% DEE crcosetnccoel Pee Mar22| 74% May 8)| 35 Jan| 734 Aug 
50% SU%) 50% 51 ly 5 51. SL 5L 51% 51%5| United States Rubber....| 10,200] 43% May 2) 58%9Jam24|| 33% Jan} 58s Sep 
107% lus 108% 108% 109% 110% 110 110%) 110 11145) 11049111%] Do 1st pret..... veces] 4,710}105 9 May 2/2116 Jan 16) 93% Jan /118%9 Apr 
a3 ay 18 78% 78%! 79 19 qv 30 B04, Do 2dpref..........| 1,400) 76 May 2jz87yJan15)| 756 Nov 33% Deo 
39% SY% 389 BY%| 30% 40%) BU% 41%) 404s 41%) 40% 42 So Snell 446,795) 36% May 2] 46% Jan 20)| 24% May! 43% Deo 
105 100% 106% 108 910424 105% 104% 106 | 106% 106s) 1U59106%| Do pref............... 99, L0U|102 Mag 91113 % Jan 29 90% May|LU7 Dee 
38% 39 Bg BY%! 89% 40%) 40% 40% 41 419 437% Virginia Cardia Ohi. 1,460} 36 May 2] 58 Jan 28% Sep | 53% Deo 
lus 109 +106 109%s/*1U6%110 |*10641lu [#107 110 | 110 liv ll sdntiembdaigmcaad 400/105 19 May 2117s Jan 2//10374 May Ae bee 
410 43%) “43 45 43 «44 2% 4 41 43 | *40 44%9/Virginia [ron v1 --| 2,000) 3 ay 2) 50%9Jan24|| 36 J’ne| 52% Feb 
245 26U [#245 260 [#245 260 [*245 260 [#245 260 [9255 260 ellis Fargo & Oo..... 126/233 ar23|200 Apr16)/7226'gDec/260 Feb 
Yl% YY! Gly G1%| Yl» 94 92 92 v2 692 92 8692 est’n Union Tele’gph| 2,30u\791 Mar2uj 94 gan 28 92 Jan| 95%4J’ne 
153 158 |*153 164 *156 162 |*150 163 |*166 163 |*150 164 |West’gh’seE1&Mfgasson 200/153 May 2/176 Jan 6/152 May|i84 Apr 
agence ae oo 145 14....00185 1*....00 185 “160 _ 185 |*...... 185 Do istpref........... 10V'185 Apr 8/188 Jan a3 18749 Deo|197 Apr 
AND TRUST COMPANIES—BROKHRS’ QUOTATIONS 
Ask || Trust Cos. | Bid | ssk|| Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask}| Trast Co’s | Bid Ask 
sin are Te aaa | Narrdert | 198° 00" | nrantirn 
uaranty’ --se0e]] New York “ ‘ 
N.Y. OITY G@ 236 Est i ewes 
Bankers’ Tr.|500 |580 || Knick ’rb’k’r| 1100 |1200 || StandardTr’t/420 |440 
Bow!l’gGreen}215 [220 || Law TI &Tr 2 O |...,.-|| TitheGu & Tr/630 |650 
Ww! 156 |162 Lincoln Tr.../590 |@00° I] Tr Co of Am.|750 {765 
Centrai Tr’st} 2100 |2200 -.(475 {500 {| Union Trust| 1390 |1410 
Colonial ..... 5 |400 4 Mercantile .. a6" lene US Mtg&Tr/ 450 |...... 
Columbia..../270 [28 || Metropolitan) 6 Unit States .| 1350 |1380 
Commonw’th} 90 |100 || MortenTrust 8 Van N’denTr| ....../340 
h....]150 |.....- ProspeotPk} 145 Cmpire ...... 10 |315 || Mutoaal...... F rtf ington./426 |460 
way?../100 |}...... Terminal ....) 140 Equitable Tr}/490 [516 ||Mut.Allian -«eeee|| Windsor..... 260 [270 
uy ..J140 [160 [Unions ..,...) 220 Farm Lo & T1] 1410 {1450 
* Bid and asked eupens no sales on this day. ¢ ess than i100 shares. ¢ Ex-rights. b Néw stoek. ¢ Hx-dividend and rights, an 
xohangé or at auetion this week Ex stock dividend. s Trust Co. certificates. { Banks marked with « paragraph (7) are State ban 


t Sale at Stock 











at Rad. hed As) 














New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 














= 
BONDS 
N. ¥. STOCK EXCHANGE 
Wess ENptne May 11 





Perio. 


Int si 


BOUNDS 


Period 


ange 


Since 
3 January 1 








U. S. élovernmen 
2s consol registered. 1981 
2s consol coupon VBL 
3s registered ... 
38 coupou.......-- 
3s rey small bond 








aaaaaaa 
MnDEBen 


4 48 registe’ 
4s coupon 
iH 8 4s rer stered...-..----1920 
S 48 coupon ....... eoeeses 
Phibppize islands 48.1914- 34 


Foreign Government 

Japanese Govt 6s sterl’g.1911 
d series G8......-.------ 

ry joan 4498 otis full pd. 1925 
2d series 4 ys otfs full pei. 
£ loan 4s ctfs tull paid..1931 
Repub of Cuba 5s exten debt.. 
U 3 of Mexico sf g 58 of 189% 
Gold 4s of 1904........ -- 1954 


State Securities 
Alabama ciass A 4 to 6.03 908 
Class B 58........-eee00- 
Class U 48.....ccccccccece 1908 
Currency tunding 48....192¢ 
Dist of Columbia 3°658....1924 
Louisiana new consol 48..1914 
— Carolna consol 48. rat 
4 
80 Carolina 49s 20-40... neg 31 
Tenn new settiement 3s..191 






Virginia tund debt 2-38... 
6s deterred Brown Bros ctfs. 


Kailrond 
labama Cent See So R 
laba Midl See At Coast e 
Albany & Susq See Del& Huw 
Allegheny Valley see Penn Kk 
Alieg & West e Bull R & P 


Ann Arbor lst g 4s8...... A1995 

Atcoh T& 8S Fe—Gen g 4s. ro 
apy ong Sccccecscescces 
GABV 6 48...ccccccoccecee 1955 


Warrants for 50-yr conv 48.. 


Adjusturent g 48....... popes No 


existered 
BUAIMPeU.....cecccccce * ret 





Debentures 4s Series E. rH F 


Series F.. ° 


Series 


Kk 
3s cou small bonds..«1 91s 


ELORELEECED 
HW a hs ty Py 


~ 
autres 


— 
+: 





























K 9 
East Okla Div ist's “Gs..1928 
AtlKnox& N SeeL&N 
Atlantic Sent lst g 48.41952 
Ghariles & Sav 1st g 78..1936 
Sav F & W ist gold 6s..1934 
ist gold 6s...,......... 934 
la Mid 1st gu gold 68 ..1925 
runs & W lst so g 48 ..1935 
L&N coll pty * eter LPEEF 01952 
Sil Sp Oca &G gu V1 
—_ 6. Danv Oe South Ry 
Austin & NW SeeSon Pacific 
Bat & Ohio priorig3 ‘*. L925 
Registered h1925 
Gold 4s : 
bg 
PJun& M Div Saieeies 925 
PLE& W VaSysret 481941 
Gouthw L Div lst g3 ta8--- 1920 
Registered ........... 925 
Monod Riv lst gu & —_ etst 
Cen Ohio R ist ¢ g4498..193¢ 
Pitts Clev & Tol lst g 6a 1922 
Pitts & West lst 8...1917 
Bat Creek & 8S See Mich Cent 
Beech Creek SeeN YC& H 
Belleyv & Car See Lilinois Cent 
Bkiyn & Montauk See Long | 
Bruns & West See Ati Coast L 
BuifaloN Y & Erie See Erie 
Buffalo R & P gen g 53...1937 
All & West lst g 4s oe. 
Cl & Mah lst § 58.... 1945 
Roch & Pitts fae 
Consol 1st g¢ 6s........ 92% 
Butfalo & Sout oa See Knie 
Butt & Susq lst ref g 48.d1951 
BurCR&N SeeCRI&P 
_ South 1st 6s 











Regiatered............- 19 
arb & Shawn See [li Cent 
olina Cent SeeSeab Air L 
Carthage& Ad See N YC&H 
CedRIa¥¥a&N SeeBCR&N 
Cen Branch U P lstg4s...104: 
Cen Branch Ry See Mo Pac 
Cent of Ga RR Ist g 53 Orne 
Consol gold 5s... 1946 
Registered... 
iat pref income g 5 
ld pret income g 5s. 
3d pref income g 5s....p1945 
Chatt Div pur mon @ 48.1951 
Mac & Nor Div lst g 5s. 1946 
Mid Ga & Atl Div 5s....194 7 
Mobile Div let ¢ 5s..... 1946 
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Low High 
igs” isa” 
127'g 1314 


“Tdi, “55, 
80 dg 
78 «82 
“iam, 108 
¥21g ¥5% 


104% 106% 
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i100” 103% 
106% 107 
1044 104% 
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SOK ce nQgeqnacgecqaqecaea 











112 113% 


Wivey ivaig 
106% 106% 
112% 115% 
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10212 105 
LU149 102 

4)) 974% 100% 
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108 +2 1U8% 
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104g 104% 


WiT2y iTaiy 
: “ives i ii? 
117. 117 
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125 126i, 
117% 118 





101 103% 
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92% 97 


se eeee acwece 























, -|/ B33 “wo 
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5i}L0U% 102 
119% lly 


eeeees coccce 











ange = 
nee N. ¥. STOCK EXCHANGE z 
January 1 Week ENDING May 11 
Hig 
a 103s 105% Cen RR & Bof Ga col g 58 1937|M- 
103 104} Cent ot NJ gen’l gold 58.1987/ 5 
--|103 103% tered ........... 41987 9 
3/1025 104% & Imp gu 58..1921 
ap a0ee> aacent fos Hud R gen. gage 1920 J 
-/]1045, 104% Leh & Wilks B Coal erie M 
+103 103%, Con ext guar 4498....g1910) $ 
1034 104%], NY & Lene, en gang ee ee 1941 
129% 129% |iCent Pacitic 
129% 132% Chas & Sav See Atl Coast Nise 
108% 111 eo Sve 6 et 4.9) 90d 
a. 
96% 1015 
974 101% 
90% 95% 
80% YB 
83% 88 
103% 108 2d consol g 48......... 
94 101% ean ee al lat g6e..1 
92% 9541] G SER fot g Sen 4 
1 $5 to Chic & Alt tg 43 
Rat let lien 34g98...19. 
100%, 101 Regis’ ei 
seseee -eeee- |] Chic Burl & 9—Denv Dae 
jocecce ececes [illinois D 
jeceece enccce Iowa Div sink K fund 6s..1919 
Nebraska Extension 4s. 
Registered... ......... -1927 
Southwestern Div 4s... 
5 eae oint — ae Great North 
98% pesentate i ieiinint oo-e- 191: 
29'9 py ea 1911 
chied ° IU ref & imp g 48 1955 
lst 6 my J 
lst pds. ‘ol g 6e Y34)A 
General consol 1st 5s....1937|M 
gistered.............1 937 | M. 
Chie & puat Ry Ist 68.1936] J 
Chi & E Erie 
99 [iChic In& ‘Lael ref 68...1947|5 
00 104% Refunding gold 5a. 4715 
994g 105! Louisv N A & Ch let 68.1910) 5 
101 44 105% ee eS © ey wan gee 14h J 
101% 102% eneral g 4s series A..¢ J 
91 97% Oo oniate ETON. ..000000 ---€1969 3 
elle cccce eccece eneral g 3198 series B.e1989 
di "87°" |] Chic & L'Su Div g5s....1921]5 
<«csene eseese]] Chic & Mo Riv Div 5e...1926/ 3 
98% 98%] Chic & Pac 0} J 
100g 100% 1d 
pseenn eneees J 
24) J 
cee aamnata O}d 
9844101%s//  1st5s.......... O}d 
[& D Hxten ist Ts 8) J 
98% 102% & D let 5s OS 
He coves ceccce Mineral Point Div 5s. US 
132% 132% 30 Minn Div lst 6s,.....1910) J 
pniete ents apd Southwest Div lst 68 9} 5 
BE aE Wis & Minn Div g 5s. J 
994 9921] Mil & No lst M L 68....1910) J 
92% 954% BJ 
99 99% 5 3 
920 
6) 
88" ge%s ; ot 
987/Q 
101 108% 129) A 
100% 103% IZ) A 
oo% 0% ola 
,: 
90 92% 900) M 
lecocce ooeece L909] M 
+||ececes cocces 21)A 
peceee eocees 21j)A 
slleccpee soccce 331M 
‘ “toile 
910 \0a 
09 |M 
..1907|M 
Mil LS & West ist g 6s 1921/M- 
Kxt & [mp sfund g 5s 1929) F 
-|}116% 117% Ashland Div let g 68..1925|M 
Mich Div lat g 6s......1924/J 
P 907) F 
124 124 911|M. 
127 123% 917) 5 
17/5 
98% 99% 88} J 
Registe: 8s) J 
101 102% Refunding “ f Prereaians. 34 
105 108% j1U 
«|| LO5% 105%, J12 
1915 
16 
ais 
94 95 eee 
1119 121 
109 114% 
W118 11 
93% 99 
80% 93 s 
76% 91 9 
V4% 94%]) ChocOk&G gon g 5a .olvly 
je cwece eocece Consol gold 5s.........1952 
Keok & Ves M 1at5s,...1923)/A-O 





Chicst L&NO See fii Cent 


ZUu.vooovwzzzzrz 














MISCELLANEOUS BUN v=—Continued on Next Page. 





Street Railway 
Brooklyn Rap Tr g 58.....1945 
lst refund conv g 48....2002 
Bk Cit oe poly = 1916.1941 
Bk QCoe sug 58. 1941 
Bklyn Un Erie lst g 4-58.1950 


Stamped xuar 4-58 1050 








Kings Co El 1st g 4s....1949) 
Stamped guar 4s .. 1949 
Nassau Kleo gu g 4s ....1951 


& 

Conn Ry & List& ref g 4851 
tamped guar 449s ...... 1951 
Den Con Tr Co lst g Be.-03 333 
Co con g 6s..1910) 
Det United lst con 4 198.1932 

Hayana Elec consol g¢ 68.1952 
fous yc Coll 4198 wh issued. 


ais Mantia Eleo ist ¢ g 68..198013- 


lec 1st & coll 58.1953 


bd 105% 109 
645)| 914100 























ly 
Union El —) lst g 5s..104 
vee one & n Pref 4s.1{ 


wi Chie thio Bt 40-74 con g 58.1936 


Street Kailway 


Met St v4 gen col tr g went > + 


EE Ot ins cutnansanane 2 
Bway & 7th Av iste gb 1943 
Col & Yth Av lst gu g 68.1993 
Lex Av & P F lst gu g5s 1993 
pee ete 2000 

e Ry lst g5s mgr 


St Paul City - con g 68.1987) 
eo Rys of 


Underground 


don Profit J anak. s...2608 


C 


Sun 


metL let g 40.1 34 











































“Te price friday; latest price jue week a@DueJan dDueApr ¢DueMay gDueJ’ne ADue J’iy kDueA 


oDucGwt yp Due Nov tbat 
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BOUNDS ss Range BONDS 33| Price Week's \%~|| Range 
m.Y. STOCK EXCHANGE |%} Since N. ¥, STOCK EXCHANGE |&5| friday | Range or |$%\| “since 
Weer Expixc May 11 F Fo January 1 WEEK ENDING MAY 11 E&| May il Last Sale |=2 January 1 
Chie See Penn Co bu No|\Low High||Erie & Pitts See Penn Co 
Sie Bt bh BO con 68...1930| J-D|) 131%..-.... 132 136 || Evans & T H lst cons 68.1921|J-J 
6s reduced to 3448.1930| J-D senss+---2--]| Istgeneral gold 58......1942|A-O 
See i aca] gues branch fat ghs1000|A-0 
ein lst BU) J-J ran 8 19% - 
Shyer 191%|/a-0 180% 1244]] fargo Ch 'M & St 
8 Sed 1/1004 101% lists Pere M See Pere Mar 
weapon ° ind gen g 60 eidu3 sii 113% Maroc)... 13% 1144] ree oe Oe ete toatl JJ 105 Mar’9s 
qivs2 -M| «<<. ar’06).... 8 ie oD] snnnes wennee cosancons bun 
Shie & W Weer ia Bore Mt arg am Ft W & Den C lat ¢6s.-..1921|J-b| iid id 112 mgs) alin iis 
' aye eult SeeC RI& P 113 Oct 00 rh fF Bie @ 18 EO... ro Ted [*ennree 86 Mar’v6).... 
| D Ud gold 4'98...1987/J-3| ------ eocee-/113 Oct '00}....1]...... .020- Har ac CO : 
i int 6D let | vo. 1JM-N| eecces oo-e- 112 Mar’0e}....//i72"” 179 (Fi Bt & Hof 1882 1st $8.1913 A-O| «202-103 [101 Dec’05)....||....00 cesses 
CO Find & Ft W let g0 48 €."23|M-N| -+--00 --+---| 2000+ w0-0- A ee eee oe «-s-+-|| Georgia & Ala See Sea A Line 
i 1& W lst gu 8.1953] J-J| -seceeseee--] 91 Mar’06). lL 9 GaCar& Nor See Sea A Line 
| rks Bee OCC & St ¢ citico See So Ry 
’ mS&O SeCCCstL Gila VG& Nor See 8o Pac Co 
i Clearfield & Mah See BR&P ¢ wy A Concent See N Y Cent 
Clev Cin C & St L gen « 48 1993] u-n} 103% Sale /103% 103% 102% ety Grand Rap & Ind See Penn KR 
Cairo Div lst gold 4s....193%) J-J Ma cones 100% Feb’06}....//100% 1004 ||Gray’s Pt Term See St LS W - 
W & M Div Ist g 48.1991) J-y| 100% 101%9)100% Apr’06).. 100 101% Gt Nor—C B& Qooll tr4s 1921/J-J|, 99% Sale | 98% 999/522) 984 101% 
StL. Div ist ool tg 4s--1900 M-N| 100 Sale /100 “* 20/100 103 qmngieamet d --a---.2--- 01081 Q-T|*-eeeee 97%) 97% =: BAL! 8H) 974910129 
Registered........ BYULM-N) 225° seseeee ~+22]]eeeeee eonees es & tn 
Col Div Ist g 4 “1940 M-g| 96 .....- 99% Feb’05|....)| 2... coc... Gulf Sl istretat 6a b1952/J-J; 102%105 (104 Apr’vé)....//102 104 
Ww au Div let £ 4s...1940 J-J| , 86, ------ 94% Aug’03).---/].. 2200 cones an & Bi Jo_ 8 bee CB & 49 
CI8tL& C consol 68..1920/M-N| 104% ...... 105 Jan 'U4)..../|...... ...0.- SeeNYNH&SH 
Ist gold 4s............ &1936|Q-F| ------ 102% | 102% Apr’0t).... ags*s 108% Hock Vai latconeol ¢ 4°28. 1999|J-J| +--+. 107 /108 11074110 
Registered ......... k1936/Q-F| 100 101 [103 Feb’vé)....//103 103 Registered............... 1999| J-J 1 sdiaaeah nant 
Gin'S & Cleon Vets. .192|9-3| 123, 114 [122% apr’vel----|112%115 |] Cole H V lat ext « 40..1948/A-O 06]... 100% 101% 
OC C& I consol 7s...... 4|J-D} 121%8...... 122 Jan’v6}.... und = Col & Tol 1st ex 4s ..... Y55|B-Al -+-+-+ eo00e- 100 Apr’Vt}.... 
Consol sink fund 78....1914) J-D) szs.-+ «++ee*|-s0200 2. ~ =~ wow [o ene Houst E & W Tex. See Bo. Pac 
eneral consol gold és. 1934 J-J| 129 ..000- 134 Feb’06)... Houst & Tex Cen See So Pac Co 5 oil 
Registered..........- AL D-S | crewse +eeee]eewnee wee ewe |= se liinois Central 1st g 4s. $38} J-J “1310 Dec'OS)..../]. ..... cccess 
Ind Bl & W Ast pret ds-1940 A-O Neaded 1045 Nov'di|-...||° Registered 1961 3-3 
Ind & W list s...&1 938) Q-J | "------ egagee cecccgce| ces * 
> ‘eo & Kast lst fo 4s...1940 £3 “FE cases 97 97 | 3 96%101 J-J 
~ Tsscnanenaiane 1990] Apr| _72'sSale | 71% 72%) 55) 69 80 A-O 
Lor & Wh con ist g 68.1933/A-0| 109 ...... 115% Mar’06)..--//11549115% M-5S 
i ev & Marietta See Penn RR po A-O 
/ v & Mahon Val g 58...1938) J-J| ------ ------ 116% Jan ’00}....)). 200 saneee A-O ‘ U1}... 
' Clev & Pitts See Penn Co i 3] M-N 103-108 2/103 10619 
Col Midiand Ist g 4s...... 1947|J-y| 76%sSale | 75% 76% 28] 74% 7919 regis tered 3|M-N 00 — 100 | 1U//100 100 
lorade & Sou 1st g4s...1920/F-4} 94 Sale | 93% 4%) 76) 90 96441) Cairo Bridge gold 43.2221950|5-D 106%9 Mar’03]...-)/.-.-.. 000 
jum & Greenv BR LouwsvDiv&éTerm g3 ‘gs. 1 J-s 92% Apr’06)....// 91's 94% 
& Hock Val See ‘Hook Vai Middle Div reg is....... 1/F-A 123) May?9i))..-.}]..--.. os. .00 
ol & Tol See Hock Val Omaha Div lst g 3s..... 138 iflB-a 7849 Apr’U6 -e--]| 7849 789 
Conn & Term SeeN & W St Louis Diva&term gas. 1951|J-J 82% Feb’Ut|....|| 8242 821g 
n & Pas Rive Lat g 4.1943 B-O|  coceee cocee+| coves cocccee- 2+] peccce cocces Pespeeee... innominate 951\/J-J erdnenese one ab 
awe Se ce M “ea “Recsteed ire 33 
meee Waco ie Pee, Sees gi ORO er . ° 
Del Lack & Western 7s...1907|M-8| 104% .....-/104% Apr’06) .-..//104% 107% Spring Div 1st g 3%9s...1951| J-J coneme 
Morris & Essex eee en 1014 M-N| 119% ° 133s Age oe «+-+|/123 49 1262 estern Lines 1st g 48..1951|F-A 107% ave 
lst consol guar 78..... 1915) J-D|*125'2.....- Jan’0 oe Bellev & Car lat 6s. 1923] J-D 
Registered; ue 1915] J-D] ------ - i27 J’ne’ 08 Carb & Shaw vist g 4s 932|/M-S 
ist ref gu x J-D) ----- +|ececce coceesss Chic St L@ NO g 5 951) J-D y 
NY Lack &  isté J-J|_123'2- 2643 Mar’06 Re ristered Ecodeties 951|d-D] ------ ....2. 119% Mar’04]....||....00 secsse 
Construction 5s. Zi B-a|*109 ...... 112 Mar’06 id 349s... 1951|/J-D| ------. coos] O35 Muy’U4)..../|. cece ceovce 
Term & improve 4 SIM-N/*101_ ....-. 105 OCt 'UE)...-|). 2000 scone esis tered. 21951] S-D] se2-s+ cennee|sennee o-e0s ,o02|-22-]|cecee coccce 
¥ 1st7 908) 4-0 101% ....../104 y Jan 06|-..-||104\ 104y gtemph Div ist g ds... 951/J-D} 101% ...... 110% Jan’U5)...-/|..0000 seceee 
| Ah ref gu 92-200 OLB -Al s-05-+ «+--+ 102 Feb’U3}...-/]...... ....0. t L Sou lst gu 6 48. nee LQDB1)/M-S] ooveee cooeee/103 MNov’U4)--.-//..... eons 
py te ty yu e-1917|u-g| iva 188 Feb'0s|..../[i33” 183" |}raa Bla weet CO€stL 
Registered............. T|M-S|  <--20+ ----0- 149 Aug’O1)..--/|....0. ..0-2- 7 Peo & W ist 6 be Nesta 935) J-J 108% Jan ’0t}----||108% 108% 
Alb & Sus conv 33 A-o|*107 110 }106% 106%) 5/105” 108% at guar gold a adiecia 935} J-J 107 1g Deo’02]....]|...... ..-0 s 
A I A-O] ccocce ccccce 10244 Jan ’06}...-/|102 3 102% ind’ t m ist g 4a WES 950) J-J 100 Apr’06)...-/| 99 10: 
won HH ae 133 ...--- 1425 Mar’05 BI Gate: ins @ @: Ly “fend st g 6s.. sigs ny May'0e)- 147 im 
el Riv fait Bri © SeePaR | RRSSeusoeemt, . “4 
pel iy RG@r Ist con ats. 1936 J-g| 100 Sale {100 —100%/ 15) 99 101 3d gold es ERAS 921|M-S >? a Ree 
Consol gold 419s....... 6) u-s} 2 U6 9/108 Mar’06)..../|106%108 ||Iowa Central 1st gold 6s..1938] J-D 112) Apr’v6 112 115 
provement goid 68...1928|J-D| 107, 107%/107 Muy’06)....//107 109 aetna ---1951/M-8 86 Mar’0t 
Gr West lst g 4s....1939/J-y| 96% -..... 27 97%| 191) 96%100 ||Jetferson RR See Erie 
i Mgeand col trust 48A.1949/A-0|} 87 88 | 864 87 4) 864% 92 alA&GR See LS&MS 
avis Gent lst gu g48 G@1917/A-O| ----+--+----| 97 Jan’02}..../|..... 2» engees & Mich SeeTol&OC 
Mee fio rT So KCFtS&2M SeStL&s¥ 
| SHIEMD Sexe Kobe bak, citer 
; M & Minn _ C) 
} Mot Un Ry 1st g 5s. 1917 M-N| «ese. 10742/110 Sep ’04]....|!............|] Kam City Sou 1st gold 38..1950|a-G] 72'2Sale | 71% 72%! 34/| 70% 75% 
DetM&Tol SeeL / SS eee 1950/A-O| ------ ------ 63 = OCt UU) ...-/|...... ceecce 
DSS Stack lst st lien g 48. 1995 J-D} 98%...... 99% Feb’06|....// 99% 99%/| Kentucky Cent See L& N 
Se OiancociGasecancess 995] J-D| ------ 96 | 96% Mar’06)..../| 95 96%j)/Keok& Des Mo SeeC RI&P 
Det ty ist g 4s........-- 1951| J-D| ------ -<--+- 81% Mar’05)|...-||. 000 ecees- Knoxville & Ohio See So Ry 
Ohio Sou Div tate --1941)/M-8]| ------ 91 88 ae 5? 1} 133% Lo re ~ ee -1937] J-J — +18. 115% Apr’06)..--//115% 11 
Dul & Irena a Range 1st 60..1997 A-O| 113 Bale /113 3i/1 SME UD scnconctapese 1941/J-J] ----- 7/1134 Mar’V6).... EES HED 
Be S ciaianiananaaite BT/A-O]  ----- 1ll's 112% Feb’ 06 oeee Lifts 11d Nort! "Ohio. > st gu g 08.1945 Aco} 10377 22..2/117 “San ve) ----|/117 
aesggagooeagese 1916 J-J LSho& MichS SeeN Y Cent 
pal Short Line lst gu 5s..1916|M-S cece Leh Val Wy let gue dae 1940 I-J -{110 110 5 100%s 110% 
So Shore & Atl g 58--1037 Jed 113% Apr’06|-...//i13"" 178%] Registered 1940|J-4|* 11249 Nov'05}--..||....0. «2. 
astof Minn SeeStP » 5- M-N 98% Apr’U6}-. 
ast Ten Vad&Ga SeeSo ay 1}A-O 118% Apr’V6)..-. Liss 1208 
Bign Jol geet ists Se.1ee M-N} 112  seoce./116% Apr’U6) ..--//116% 119% a2 Ft Oss 38 “hia” iat 
sia. r’06| Hits 
Se iorest amass 947|M-N| 104 ....../1074, Jan ’06 107%2107% M-S 9 ay’U6).---|/| 96% 96% 
exh cote i... 919/M-S| 109%...... 114% Feb’06)..../114 114% 5|M-$ Rhine, Ses eee 
923|M-8| 107_ ...... 107% 10744) 10)1107% 108% A-O 137, Jan ’06).... 115% i1d% 
gor ext gid — .192U/A-O} 10049 .-..- [115% Jan ’06)....//115% 115% A-O 102% : eooee-/ 1054 Jan OG) -...|/105% 105% 
ith ext gold 4s...... 928) J-D} 100 ...... 103 _ Feb’06j....||...... ...-.. J 
Jat consol gold 7s... 920|/M-S| 129 131 /1285% 128%) 4//128% 134% 
consol g fund 7s. 920|/M-S/ .---.- ------ 133 Feb’06}....//133 133 
3} J-J| 100% Sale 100%, 101 43) 994102 |iLomg Dock See 
Bl caceee pases 100% Apr’08}. ...|/100%4 100% |] Lon Ial'dist con g 58. 931}Q-J} 114 115 {115 May’0€j--.-//1144117 
J| 91 Sale| 90% 91 oi % 93%]| 1st consol gold 4s 6 ee nein RA Serieper sé 
Bl cacvece scepes 88 Nov’04|. win be” General old 4s 38] J-D 101% 101% 10i\ 103% 
92% Sale i 4 M-S 102 Novw’U5]..-.|]. coco cece. 
1034 Sale J-D 99% Oct 705].---||L01 9 1014 
123 .-.--- aaa M-S 8 May’v6 98 101% 
sancne seeeee al. 04% 1045, J-D 110 J’ne’04 
118 Sale 118 118 2 its 122% M-S 100% 
101 .....- 102% Deo ’05). i BE 4 ont M-S/*110  ccccce].cooe o000000- - 
dated oben 135 1g Feb’06|-...||i36 39 185% | *auepietetseen, OT 2.|105 ” Deo*05). 
pines wiht coef 1S = FLY OE) ....-/|ccove cccccoll cer MiB ist con g 5s 98b]/A-O} 110 ......]112 Mar’02]..../]....2. ..0e 
110 .....- 115% Dec’05}....//... ccc coccee]] NY & BB lat g 5s..... 927|M-S| 109 ...... 1lL Sb pe ili iii” 
110 ...... 121 Oct '05!. Nor 8h ist con's subse 932 $i BP dineeet 11249 J’ly ‘05]....]]....00 -- 
118  cncese 115 lie | si16” “iiéis Louisiana & Ark lst g 58.1927|M-S} ......105 {105 Jan’U6}.... 05 ids” 
Siena abtiees =-|108 poe 0d-<-- 103 103 lesion @ Haskv gen g 6s.1930| J-D] ......118%/119 Apr’V¢t.... 118%» 120% 
ae ee“ Tise 937|M-N| 116% 118 |1214— Feb’v6]....//120 121% 
iiéy i204) 154| 4 118% iis J-J| 102 102%/102% 103 7/| L024 104% 
pee. “hE Te. eee J-J| ........-. {LOL Apr’06}....//100 101+ 
105% ...... 109% Jan (06)...; 108 45 109% 31/M-N] ..-.00116 {115 Mar,06}....//115 115% 
Paks 113 118 1/111% 113 5- 5.20. TF 4s. 1933 A-O 97% | 97% May’UG)..../| 97% 100% 
116 1191118 Apr’06'....! 116 118 E H & Nash Ist g 68....1919/J-D! 110%...... 1144 J’ne’05!...H...... .... - 
MISCELLANEOUS BONDS—UContinued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Atlanta G L Co 1st g 58...1947)F-D] ..0.50 22000] ceooce coccvee-|eoes|lecocee conese Lac Gas Lot St L 1st g5s.¢1919/Q-F) sssscs 106%9)107 Apr’06)..../|/L07 108" 
Bklyn U Gas ist con g 58.1945|M-N 1084, 173 18% 108 2 ips% a Ref and ext 1st g 5s..... EX eepret 1051 May’05]. .../|..-200 coe. 
Bufialo Gas 1st g 5s.......1947|/A-O} ...... 73 | 72 May’06).... Milwaukee Gas L Ist 4s.. ipat M-N| “92 94%) Y4HA r’06|....|| 93 94 
Sonsol Gas conv deb 6s. Ye J-J| 141%9Sale |14]%, 142 99) 137 ies NYGELHGEP g is. 771948] J-D| 107 Sale |107 07 107 109% 
msum Gas SeePG&C Purchase money g 4s...1949/F-A/| 57 Sale 64 87%) 19) 86 92 
ey oy City Gas g 5s.,.... 1y2s J-J| 102 ..2.--/108 May’06)..../102 103% Ed El [1 1st conv g 58..1910 M-S/} 101L ....../102 5 Apr’06)....//1017% 104% 
et Gas Co con 1st g 58...1918}F-A| 102% ....../105 Sep ’U5|....1|.ccec coveee 1st consol gold 5s...... 1995} J-J] ...... 1204118) Apr’06)..../|116%2118 
Ba E11 Bien ry 30K Ld P NY#QUI L&E Ist cong 531930 F-A| 100%gSale [100% 101 6i 1004g 10444 
BdkK Li SeeNYG& ELH &P N Y & Rich Gas lst g¢ 58.1921/M-N} ...... 002... 103_ Nov’U5]....||..eeee ecosee 
Eq G LN ¥ lst on & 58..1932/M-8] ...... 222...{/113 Now’03)..../]...... 200. Pat & PasG& E con g5s.1949|M-S| 10144-2002. 104% Nov’U5}....||..-s0e scosce 
Gas& Elec Berg Coc g 538.1949) J-D} ............ OO ORI. .cclcccacs <angeo Peo Gas & C 1st con g 68.1943) A-O 1173 121 |1174% May’ iL 
Gen Electric deb g 3498..1942/F A] 88% 89% 8819 Apr’0! |....|| 86% 90 Refunding gold 5s.......1947|/M-S} ...... ....../103 9 Apr’06)....||103 13 107% 
Gr Rap G L. Co lst g 68...1915) AMEE santas adiblind 107% Dec’ OU! ..2/]- ChG-L& Cke lst gu g5s 1U37|J-J| ...... 1 107 an ’06)}....|/1 
Hudson Co Gas lst g 58..1949/M-N/ 105%...... ote v6! a 1542 108% Con G Coof Ch lst gu gds.’36|)J-D} ...... ..... 08 Feb’v¢)..../\108 108 
Kan City (Mo Gas 1st g 58 1922 | eee ita 98 Mu Fuel Gas 1st gu g 53.1947 M-i °O6  ..cce- 103 2 Deo’05 a scccce coccee 
Kings _ — &P g£ 58...1937 BO) ccccee cecceclecooce sccgecssloccel|eccese ecccce Syracuse Lighting lst g 58.’61/J-D} ...... 106 |....00 ..222.-2|.00+||ecccee coccee 
money 68......1997|A-O} 116 ...... 121 Feb’ 06} igi” iv ‘Lrenton G & El 1st g 5s. Str M-5/ 100 ...... 110 May’05 a ee énnene 
Ed Elli bkn lstcon g4s 1939 ME nahene @uenete 93% Mar'us, | 3% 93%|]Westchester Light’g zg 5s.1950/J-D] 106 ...... 106% Apr’v6).... 106" ” 108% 














« No price Friday; latest bid and asked this week.» Due Jan > Due Feb dDue Apr eDue May ADueJ’ly kDueAug oDue Oct gDue Deo 4 Option Sale 
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Coal and Iron 


Col F & I Cogensf § 5s..1943 
B.ocebeae 

I Dev gu 58 g.-1909 

Col Fuel Co gen gold 6s. ttt 


Convertible deb g 
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Col Indus1st conv 5s gu A.19% 
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Met T . I Tilstst sh... 
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Fd and real est g 49s8...1 
Mut Un Tels fund 6s...19 
Northw Tel guf 449s g..1934 


Manufacturing & Industrial 
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Am Thread 1st col tr 4s...19 
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* No price Friday; latest bid andasked. ae “ae ap abuse a@DueApr ADueJ’ly = Due Oct Das ier * Eee s Option Sale - 
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BUN DD BOUNDS 3s Week's zi) Kange 
N. Y. STOCK EXCHANGE N. Y. STOCK EXCHANGE 2 & Range or S$ Sines 
Wrex ENDIVe May 11 WEEK ENDINe May 11 (| S& Last Sale |R*) January 1 
| — 
Penn KK—(Continuea) Southern Pac Co—/ Continued ) Low _Hiah|NofLow High 

Phila Bal & W let g ds..1968 Morgan’s La & T lst 78.1918/A-0 1299 Nov’O4}... 0... oo. ce 

Sun & Lewis lst g 4s...1936 Sf _ yt ener L920\J-J Feb’06)....118 lis 

UNJ RK & Can gen 4s. 1044 No of Cal lst gu g 68....1907/ J-J “Hes cf. = em 
Pensacola & Atl See L & N Guaranteed gold 5s....1938)A-O TSE 5 | OS Sete 
502 East SeeCCC&8tL Ore & Cal lst guar g 53.1927|/J-J 103% MarOu)....j 10S". lui, 

ee ee. as Hb ee SA&A Pass lst gu g48.1943) J-J 64 87% 

2a dina deiietiiond 61921/M-N a ty 2 ~ ween .c1909| J-J 103% Marval... 1045 103% 
pa Raid an rr W M58 1921\J-D let guar g 6s......... ec1910/ J-J 107 Apr’06 106% 107 

Fint& PM bee. cooccde “4 A-O 8 P of Cal! stg dea D 19U6/A-O -{102 Jan’O6) ...3102 102 

lst consol fold 68...... 1939/M-N lst g 6s series E & F...1912/A-O 113% Feb’06)....11113 113% 
Pt Huron Div lat g 58.1939 A-O lst gold 68............. 912/A-O 114% Dec’U4)....§........... ‘ 

Sag Tus & H lst gag 48.1931/F-A lst con guar g 5s...... 937|M-N 9 Jan’O6)....f119 119 
Phil B& W See Penn RR me 5 onahe .1905-1937|M-N 108% J’ly ’05)....7... 22. 2... 
Phila & Reading cons 78.1911) J-D 8 Pacof N Mex ist g 6s..1911|J-J 105 May’v6 105 i065" 
Pine Creek reg guar 68...1932/J-D So Pac Coast 1st gu 4s ¢.1937|J-J Seat 
Pitts Cin & St See Penn Co Tex& NOSabDiv1st g6s.1912/M-S 
Pitts Cleve Tol See B&O Gee 6088 Ba.......00-<6 943) J-J Apr’vv 
Pitts Ft W &Ch See Penn Cc Southerh—1st con g 58....1994|J-J 116% 117% 

Pitts Juno let gold 6s..... 1922|J-J eo Registered 994/J-J 11748 Jan 06 
Pitts @ L Erie 2d g 5s...41928/A-O 35|/M-S 94 'o May’ 
Pitts ae at at SeeN 5 oes a J-J) tee "0 

Pitts Sh & L E 1st g 58...1940/4-0 J-J 

lst conaol gold 5s.. ~1943/J-J J-J Jau Ut > onal 

Pitts & West See B& O ai J-J O8% Apr’Os - 
Pitts Y & Ash lst con 58.1927/M-N eco |J-J 902 Dec’04!.. 
Reading cc Co gen g 48..... 1997] J-J 1 BQ) cccccs cocccclsncece ssecescs 

Registered............. 1997) J-J Col & Greenv d-J 116% May’ U5}....) 

Jerse Cent coll g 48...1951/A 0 ET Va& Ga Div rt 930|J-J 1 6 4ji14y ilé6~ 
Rensselaer & Sar See D& Con lst gold 5s 956|M-N 117s May'06 woenlf L17 4g Livy 
= & Dan See South Ry E Ten reor lien g 5s M.S 1164 Feb’06)....)116 i164 

ich & Meck See Southern Ga Midland Ist 38.......1946)/A-O} ~----- 73 |..-..- o«2----- es scapees 
Bio Gr West See Den & Rio Gr Ga Pac Ry let g 68 922) J-J 121% 1214) aii2i” 193 
Rio Gr June lst yes 50... 190y J-D Knox & Ohio 366 g 6s... 1838 J-J 122% Apr’06)....]122% loz 
Bio gr So lat gold 4s...... 1940) J-J Rich & Dan con g 6s8....1915)| J-J 1134 May’06).... 113% 114 

Guaranteed.............. 1v4u| J-J Deb boateaee aia 927|A-O % Jan Vb} ....)/112% 112% 
Boch & Pitts See BR & P Rich & Meck ist g 48...1948|/M-N SP euneliccaces ecckse 
Rome Wat & Og SeeN Y¥ Cent So Car & Ga 1st g 58....1919|M-N ’ 105 108% 
— lst con g 4‘98....1941/J Virginia Mid ser C 6s...1916/M-& efleccece cccese 

Ogé@ L Cham 1st gu 4s g.1044/ J Series D 4-5s..........1921|4-5 

But Canad Lat gu gde-.- 1045) J Series E 58... .-1926|M-S oa 

Seg ruse H ¢ Pere Mar General Bs. neeaces --1936|M-N .|jl14 “iT4y 
o & Gr ial lst g 48...1947/ J Guar ~~ ae 936|M-N 10941144 

* "pad Y pao lst g 58.1996) J- woew *Tst cy gu 4s..1924| F-A cecces b Sega 
oF go8 ¢ beceganqacancuse 96] A- West N C lst = 6s..1914/J-J 112% Mar’0t)-..-/112\ 113% 

Cairo See Mob & Vlio S&NAla See 

St P My Falls & Stor fi 3808 J-J ir, = as eo 
ae — isi By y let gu g 4 4 3) J-D 100 Nov’04 éeaean 

}| M-N Bunga Nf Sedice w +2 112 Jan’06)....//112 112 
‘| M-N lst con gaia S0....150 4-1944| F-A 120 Apr’O6)....]119 120% 
, 5 ee Gen refund sf g 48...... 1953) J-J 97% 98 2}) 97% LUV» 
{ 3I\J-u fo Bee Ter gu g 58. 1930) A-O bs 2 a See . 

J+J Tex & N So Pac Co 

49 Tex & Pas. Let Gold 58.....2000/ J-D 123 May’06 1214128 

1jJ-J irs inc 68.......... ar 102 Jan’06}....//102 103 

J-D La Div B L lst g 68.....1931/J-J 110 Mar’06 108% 110 

54 M-N wm Mey 1s s’30|\8-A 

K 6|A-O 'Tol & OC lstg 51 J-J 

K A-O estern Div ist g 5s -O 
17 General pa 58 J-D 
stLsS Ww | M-N & M let 46 4)} A-O 

2d g 4s ine bond ctfs...p1989)J-J ‘Tol P & W 1st gold 4s.... I-J 

— old 48 32} J-D ‘Tol St L& W pr lien g 398.1925/J-J 

Gray’s Pt'Ter letgugbs 1947/J-D x; ear gold 4s8......... 960/A-O 

t Paul & Dul See Nor Pacific Baff lat g 48.1946) J-D 

t Paul M & Man 2d 6s...190%/A-O [juster & Del Del es 28) J-D the one, ve peoe itd\ 113% 

lst consol gold 6s....... aae J-d 4f lst refun dg 4s am 3562/A-O 93 cooel] 9S 

Registered............. 1933) J-J Un Pac BR & | gr g 48...1947/J-J 1044, ara 1653; 103 49 100% 
Reduced to lees “1938 I-d 1NA Registered............. 47\5-J 103 4 Apr’06 -++-/fL02 "9 106% 
Registered........... 1338 J-J\* 18 as | lien e, Of wncosessoeee 1 1)M-N Apr’U6}....[/146% 160% 
S o=ty- => ge O[M-N; 107%9....../111 Mar’06)..../100%111 || Registered............. 911)M-N 45% Apr’O0t]....|]146% 140% 
ont ext ls gold Maas, 3 J-D 19 Mi en “2 — con g 48. 48 J-D 100% O14} 34/]10043 102 
Registered 7\d-D Ss ‘a Ore Short Line lstg6s.. F-A 122% 122%) 60/1184 126 
E Minn Ist div lst ba221908 A-O lst consol g 56 46) J-J 17% 118 4 reer D4 
Nor Div lst gold 4s....1945/ A-O Guar refun J20|/J-D 95%) O7i) 94% 
Minn Union = Keesees ( ° 23 J-J red 1929/J-D 942 Dec ’V5}..../]..... 
Mont C lst gug --1937|J-J tah t ei lst 76. 1908) J-J 105 9 Jan ’U6 105 ig 105% 
Registered....... 34 J-J | SER J26|/J-J 11445 Apr’U2]..../]..... o eeceee 
vry gold 5 J-J UniN J RR & OGo See PaRR 

WWés F lat J-b Utah Central See Rio Gr Wes 
B8tP& Nor Pac & e Not Pac Utah & North See Un Pacitic 
StP&S’x Cit See C StPM&O Utica & Black R See N Y Cent 
axe Pres & Ph lat g Os...104:|M-S VY sateta consol g 4s ....1955 2| 102% Feb’06)....//102% 105 

A&AP See8o Pac Co era Cruz &P ist gu 4981934 10143 Nov’05}....)|| cece «oocee 
SPFa&N P istsink f ¢ 58.191¢/ J-J Ver Vailnd& W See MoP 
Sav PF & West See Ati Coast L Virginia Mid See South Ry 
— Val & N E See ek Ww Va & Southw’t lst gu 5s. 2003] J-J 112% Apr’0¢]....//108 14 

board Air Liné g 43 ...1050/A-O 4 Vy abash lst _ BBsccce 1939|M-N 112% LLB%} 1 [112% 116% 

Coll tr refund g 5s ...... 71911|M-N 3 7 ff eam 1939] F-A 3 1 

Atl-Birm 3U-yrist g 48.¢1933/M-5 . ——— series Bianees 1939\J-J 95 

Car Cent lst con g 48...194/ J-J EEE Biccencicnnecagce -1939| J-J 

Fla Cen & Pen ond Lay 68.191t}J-J lst ben ~ uip sfdg 68-1921 M-S 

lst land ext g ds. ie d-J 1st lien 5 pd tf 8.1954) J-J 
Consol goid 58......... 3) d-J Det & Ch Ext 1st g 58..1941/J-J 

Ga & Ala Ky lst con bacipas J-J Des Moin Div lstg 48..1939] J-J 

Ga Car & No lst gug 58 19zyi J-J Om Div ist g 349s.......1941/A-O 
Beab & Roa lst 5s......... 1920} J-d Tol & Ch Div 1st g 48...1941/M-S 
oo Shr&so SeeM K &T St Chas Bridge lst g 6s.1908|A-O a 

ty Ry & G See Atl Coast L Wab Pitts Term lst g 48.1954) J-D 82% 66 
y & So lst g 5a..... 1924{J-J TF eee 1954) J-D 35% 36Xj147|] Bd'g 41% 
Bet Car & Ga Ses Southern Warren See Del Lac & West 
80 Pac Co—RRE 1st ref 48.1955) J-J Wash Cent See Nor Pac 
Gold 4s (Cent Pac coll). 5380 J-D Wash 0 & W See Southern 
Registered ........... k1949| J-D West Maryland Ist g 48...1952/A-O 84% 85%) 12) 84 
AGN W ist gu g5s....1041/J-J Gen & conv g 48 ........ 1952|A-O 71% 7l% li 69 
Cent Pac lst ref gug 48 1949| 8-A West N Y & Pa lst g 56s..1937) J-J 1167 116%}  2//116% 118 
Registered............. 1949 B-A Gen gold 3-4s............ 1943/A-O 94% Apr’Utj}....|| 94:2 97% 
Mort cuar gold 3438..«1920|J-D EE i cnscatetesend a1943/Nov 30 May’06j..../] 30 31 
Through St L lst au 48 ’54/A-O West NoCar See South Ry 
ae Har &3 A let g6s..191U0/ F-A W Va Cent & P lstg 6s..1911 J-J 110 Aug’0b}.... +” see 
Mex & Pac lst g5s....193 1|)M-N “|| “Wheel LE le st ¢ 58...1926}4-O} 11 114 Jan’v6j.... iia” 
Gila VG & N lst gug5s.1924|M-N Wheel Div 1st gold 58..1923/J-J 112% Feb’0#).... 1249 11249 
Hous E & W T 1st g 58.1933|M-N Exten & Imp gold 58...1930/F-A 11149 Aug’05]....|]. 000 -ceese 
1st guar 58 red.......1933/M-N BB lat consol 68. 50 -++-1949/M-S 88% 884! 5 “871g 93% 
B & TC lst g 5a int gu..1937|J-J 20-year equip 3 f 58 ...1922/ J-J 102% Deo’05}....||.-.000 eorece 
a A g 63 int guar...1912/A-O Wilkes & East See Eri ie 
Gen gold 48 int guar..1921|A-O Wil & Sioux F SeestPM&™M 
Waco & N W div 1st g6s’3U|M-N Wis Cent 50-yr 1st gen 48.194¥1J-J 90% D1%i 16 90% 96 
BON Ds—Cencluded. 
Manufacturing & industria}) Miscellaneous 
ent Leather 20-year g 53.1925|A-0 Adams Ex col tr g 4s.,....1948/M-8 102% 102%) 4/102 104% 
msol Tobacco 50-yr g 43. 1361 F-A .jj4mDk&Impis See Cent NJ 

Registered 4s............ 951/B-A Am SS Coot W Va g 5s....1920/M-N 100% 2 he een. wenkee 
Distil Seo Cor conv 1st ba: "27/40 B’ki’n FerryCo lst cons g6s’43/F-A Feb’v 46% 58 
Int Paper Vo lst con g 68.1918] F-A Pappy Yard col g 58.1915) J-J 108 om “05 

Congol conv af g bs..... 1935) J-J Det M & M ld gr incomes..1911}A-O 70 

t St Pump 10-yr conv. 6s ’13) J-J oboken L & [ gold 58...1910/M-N pecs eocccese 

nicker Ice (Chic) = & 58.’25/A-0 ad 8q Garden Ag Ss.. RES rena aan x 
Lackaw Steel lst ¢ .192: 3}A-O Man Beh H &L gen g 4s. 21940 M-N 6U * Feb U2 
Mat Starch Mtg Go Lst gs 19201M-S Newp Ne Ship & DD5sd1990)J-J| ...... ......|...-2. ----00-- — 

Nat Starch Cos { deb 58..1925/J-J NY dock k 50-yr lst g 48..1951/F-A 9544 May’06}.. 
Stan Rope & T lst g 6s...1946/F-A Provident Loan Soc 419s.1921|M-S 94 1 

Income gold 5s.......... 1946) .... 'g}/ St Joseph Stk Yda lst 423.1930) J-J -}100 1, Sep ’05 
U 8 Leath Co ested gS. -1913|M-N St L Ter Cu ples Stat’n & Prop 
US Realty & I conv deb g58'24|J-J Co lstg4 5-20 year..1917| J-D 
US Steel cate yr5s.d’631M-N 4 Yuba Wat Co con g 6s..1923|J-J 

Registered........ April 1963—M-N Val Wat Works 1st 68.1906] M-S 
Ya-Car Chem col tr 58 g..1912}A-O vs Red & Ref lst sf g 68.1931] .... 








* No price Friday; ea trrarerr this week. eiab den oDue Keb «Due May gDueJ’me ADueJ’ly pDue Nov s#Option Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weexlv and Yeariy 
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S1UCAS—~HIGHEST AND LOWEST SALA PRICES STOCKS Sales iange jor Year Bante tor Vre ious 
—ee - CHICAGO STOCK o the 1906 Year (1905) 
Saturuay Monaay duesday | Wednesday| Thursday Frida “ . Week 
May 5 Muy 7 May 8 May May 1v May tt EXCHANGE Shares Lowest | Highest Lowest | Hig ves; 
perae Sn settee 
Railroads | 
#160 175 |*150 ..... ee one Last Salei155 Apr'dr|Chic City Ry......... an 155 Marlé200 Jan 6 206 Oct 
mecece cocces| senses ceesee] cvcces cerces| cccsee ceccce) ecocsce secre! seesee  -cccce Chic Pass Ry..........--.] -*22+:/----+« er s<sdlcongem ccd speseiindes 
*6 by *6 6) *6% 7 *6 6y * 5% 6'2 6% ca & Ome ark..... 10U ivo| 6" May 20°74 Feb 17) 4 sy, 74 Jan 
P ‘ i 25 *22 25 | #22 26 24% 24 | Ce 100) _ 150] 22) Aprli! 28%Jan 2/] 16. J'lyg 28 Deo 
i 54 54 54 55% Chicago Subway..... --100) 6,58) 44% Mar | 574 Apr2.j) 40 Octi 7% Aug 
Lastsale6 May’t |Chie Cues put. . 100) ----- 53 May 2 13% reu20)| G'gJ'ue 13%y Feb 
Last Satle|l7 May'Vt De BOE. sscics0ce 100 eossee 17 Muay 4! 46% Marl2)} 26 J'ly} 51 web 
6U% 82 6L G: | Kans City Ry & Lv 22100) 1,75%| 54 Jan 2) 654 Feb |! 30) Jap] 60 Sep 
Gv $21 YL wi Gh. BEET cannnenes 1 1,160] B85 Aprll 9329 Feb 8] 8Y'gJanj i 'gmep 
*26 27 279 274 Mowgepe W S Elev..100| 175) 25) Apr 2| 20% Feb20)| 20 Jan] 23': Oeb 
*66 674%) 68 68 ESET: 100 24>] 66 Apr30) 72'gJan13/| 59'g9Jan] 13% Se 
31 SL 33 33 North, Chic Street. ...100 145] 25 Marl4| 85 Marl2j} 55 J’lyj UY Ke 
*2445 25 26 25 ae a in Elev. 100 433) 24 May 5) 28% Feb2.|/| 31 May 26 Deo 
LastSale\60% Apr’0X| Do pret.......... UO} ------ 6U4 Apell| 68 Mar li] 60 Mar) 68 Oct 
*90 90%) *91l% 94 South Si D Liev ae 100} 15%] 894 Apre.| 97 Jan 3} 90% May]100 Ang 
foto 30 Mar’v€ -— -y — ¥ L100) ------ 28% Feb17| 304% Mar "|| 27 Aug] 30 Sep 
“99 101 00 98 Jan26)1UL Mar2ij] 96 DecjlU3\ Mar 
*25 8©630 23° AprlU) 60 Febj]Q) 40 J'ug 72 Feb 
73 74% 7% May & 11%Jan20|| 8% Dec] 144A r 
Behe eeet 61% 63 54% May 2| 72 °Jan20l| 60 Jar| 73% Apr 
Last Sale 115 Feb 9/128 Aprit|| 76 Japjll0 Deo 
130 13 130 Mayll 136 Jan17||125 Febjls4 Deo 
55% 55% 64 Jan13| 57%Jan 3|| 38 Jan| 59% Sep 
Last Sale 101 Jan11}109% Apr 4/} 984gJan|105' Mar 
Last Sale 17 Feb28| 28 Apr24j/..... 5 sseckiaaies silt 
“338 4 36 Jan23/ 40 Fe 36 Oct} 40 Jan 
Last Sale 0 pref }108 Jan25j108 Jan 25//105 Marjll2 Aug 
6 *58 60 |Cal&Chic Canal & Dlvu} 185) 63 May 7) 64 Feb o 7 70 Uct 
LastSale\15s Mar’v! |Ventral Trust Bank..100| ------|------ onsehelseanse. Lsucenll 481g Febj150 Mar 
LastSale|l6 Mar’Ut|Cmecago Auditorium....- eeeeee] 16 Febdlz| 16% Feb2s J 10 Jan 
Last Sace\l Apr’U: Chie | Brew a d& Malt’g....| ------ 1 Mar Mar %J’ne| L Jen 
Lastsatel6% Apr’vt pret. ------| 644 Marz] 7 Janl6]] 6 J’ne| 7 Jan 
145 145 “145 150 cme} Edibon ” 55]145 Apr 26 16 Febidj|153 Janj172 Feb 
"dl 55 “BL 55 |Chic Pneumat: 84, 49 May 63 Feb 9|| 3z Jan| 58% Deo 
118 lis | 120 12v |Chic Telephone ......100} 360/lu1 Apr2i 139 Jan 15/|/125 — 14% 'g Feb 
3 109 LastSale|iv3 May’0(|Chic Title & Trust...100| --:--- 103. May 3 118 Jan 9/) 95 rjli8s Dee 
1264912642) 125%127 | 126 127 [Diamond Mateh......100) $26)124 lg Apr2s|147 Feb “ 134 4 Feb 145 Aug 
6l%® 614) *51 : 62 52} {lhnoi Brick........ 10u 220) 50 Apc26| 71% Jan23/| 55 J'ne| 67 Nov 
Last Salc|31% Nov’vl Kmsckerbocker 1e0...100 scndlicccithe < xcandabaanene: “adsdenl ll Feb] 42 Nov 
Last Sale|8u Feb’0 pret..........100] ---- .-| 79% Feb23| 80 Feb2s|| 63 Feb] 75 Oct 
Last Sate|l? J’ae’ Vi tooden & Chic eeoeee ceeeee EES, REESE esce 
Last Salel9 Deo’Us | Manutacturers’ Fuel.....] --2-7]---20* _-<cees|- en see - neces || ences enecitteces seve 
waendt Céad sengc> .ovmian Masonic Temple ......... 100] 47°° gan 17) 4733 Jan 3il] 4419 Mar| 4842 Au 
1% 1%) *=% 24IMild& Chic Brew’ 's.. as 190] 1%Mayi0| 22Fed 3} 2 Jan} 240 
eese we. same 21% 21%] *22 224, Do 26z| 21% May 7] 23 Mar 7|] 19 Sep| 23 Oct 
*68% 64%) 64 64 64% 845,| 64% “64%;| $4% 64%| 64% 66 [Nationa zt] 62 May 2] 71 Feb 6|| 52% Aug] 67% Deo 
#116 #117 a 4 +116 117 =|#115 A lle = 116 1l3 Do pr 115]/1i32Jan 4/118% Feb 5||110% Aug|12049 Mar 
90 8=69U 90 90 *39 *89 90 weiial 78 Jan 5| 95 Mar 3/| 41 Jan| 80% Deo 
1184121 +1184 121 *118% - 119 1205 11891194 *118% 120 Do pref 115 Feb2i/122%9Mar 9//110 Jan/120 J’ne 
scenes seenee _— Salejs%  May’0 Page \ Woven Wire Fence Séntéibeniln. “oeoand 5 Apr| 6% May 
seecee seecee Last Sate|20lig Jne'0i aad le’s Pr sgarid Fag 771] 995, May 110% Aj © 
104% 105 iui, 105 1056 105%] 106% 10542) 105491055) luS54 10) & Co 101% Jan 17 109'a Maria 101 ’ Des 114 on 
#110 126 |*110 125 |*120 130 |*120 130 | Lost sale|126 apr’ r’06/The Quaker Oats Co. 125 Feb16/152'3 Jan 6 165 Dee 
#J01 102 [*101 i102 | 101 102%/*101 103 {*101 lus {*lul 03 Do pref.......... 101 May 8 106% Feb1o 10943 Nov 
wrens ee eeweee| canes cocecs|] cnnece cocees| cores seeees| coeeee coceee] coves sees. - 3 . P Co...100 coccce ae sonne. sede 
66ephe cecper] coesne coeges| Sosegs congnal Goegge 066 cae] ccccce coccce] esccce ccccee pref..........100} -----.|.....- eeccce ccccce|focccse os0s)eeeee + ss0e 
“i 3 1% 15, 1% 1% 2% (1%) 91% 18 1% 13, Unit'd Box Ba& F PGol00 iiaMay ‘2 2 249 Apr 
1053 10%] 10% 10%] 10% 114) 12% 124%) 12% 11%] 11% 114 Pref. ....--000] yl 174 Jan 20 A 
*89 «=6«4U4) *38 40%] *38 40 *3y 04 3 39 | #338 40 Western Stone, ......100 374 Jan 20} 42 Mar27|| 23 Febj 41 Aug 
Mining 
ecccce cocces Last Sales", Mar’0t 5% Mar 7| 6% Feb2é 
LastSale|s6a Mar’ve 3649 Mar 7| 3642 Mar 74|/. 
LastSale|\35% Mar’06 35% Mar 7| 44% Feb2t//. 
TS eee 93, May 1] 14% Marzgj}. 
Last Sale|14% Mar’vo 14% Mar 7| 15% Feb26j/. 
Lastsaie|8i% Feb’06 35% Keb23| 35% Feb z3}|. 
Lastsalel6% Mar’06/Shapnon . 6 Feb24| 6% Feb26) 
‘ ‘ f : 
Chicago Bond Record Chicago Banks and Trust Companies 
BUNDS we Week's 3 Ran Dividend Record 
B: Price St ge : . Outstand- | . 
CHIOAGO STOCK EXCH’GE| =§| Friaa Range or |§=|| since NAME ing |Surpus 41 in | sm [Per Last Patd 
WEEK ENDING May 11 Si| May Last Sale |\&2|| January 2 Stock 1904 | 1905 |iod % 
Bid Ask\Low High|No.\|\Low High|| Bankers National ..... 1$2,000,000/$1,087,245 8 8 |Q-J|Apr ’v6, 2 
Amer Pioons cei sec O] B-Al .2-2-- ceecee|-co ose saneee cecel]- coves secece Calumet National. 100,000 34,163] .... | None|Jan|jan '06, 6 
Amer Strawboard ieee iL Fad “997 May’06|...-|| 99% 100%, || Chicago City.....-- “| 500/000] 1023327] 8}5 | lu |J-Jjsan *06, & 
Aveda HG (st L) 58. te d-J rye Ou}.... 102% 103%4]| Chicago Savings...-...-. k500,000| _& 70,942) .... PS BAF Ree oe 
d of Trade 48 .. 7|J-D -]lOL lui Commercial National. . py YOu} 1,873,38& 3 12 |Q-dJ|Apr ’06, 
Chic Gensel Br & Mit6s wel Ded | coccce cccce-(L0S ADE’USE)..ccHecccce cocccs Continental National... 42000, VOU} 2,022,986) 8 8 |Q-J|Apr *06, 2 
Chic Consol Trac 4128.. SUL S-D] 22.200 ----0-] GY LOCUS]. .00/]..-000 ----- Cook Co State Savings 50,000 3,3 6 6 |Q-JjApr ’U6, 1's 
3) J-J 104 104 Corn Exchauge Nat...} 3,000, ’00U| 3,873,740] 12 12 $3 Apr ’U06, 3 
j|A-O -/|103 103%,}]/ Drexel State........... 200,000 17,482] 6 6 -J|Apr 06, 1's 
F-A 96% 96%)]Drovers Dep Nationa! 600,000; 238,84 8 Q-J\Apr ’06, 
A-O eecee eeeee-|] Pederal National...... 500,000 63,905 oe businjess |Uct 16, — 
Chic No Ad Elec 68....1912/A-0 87 7 ||First National ......... 8,000,000} 6,220,865) 1 12 -djApr '06, 3 
Chic & Mil Klec Ry 58 ....1919/T-d| 2-200 eoeeee|--neee  eeeeee| easel] en nee joined First Nat Englewood..| 100,000) 125,663) 644 | 10 -J|Apr "06, 24 
Chic Pneum Tool ist 58 .41921/ J-J 80°” “YO |] foreman Bros B’k’g Co} 500,000| 6U9,47u) Privjate Bajnk 
Chic Rock I & Pas RR 4s. 200s MeN] ccocce ccccee] 29 = NOW'U4]..00]].. 2000 cocces Fort Dearborn Nat....| 1,000,000) 279,443) 6 Q-J worl 06, 1's 
Collat Trust g 58........ 131M-Bl ..cc-c 20-022) SU ApL’U4]....I]..2cce secece Hamulton National....| 500,000} — 164,982) .... | s... | <--- 
Commonwealth Slect 5s. b1943 M-S Poe 105 7g]| Hibernian B’k’¢ Ass’n| 1,000,000) 1,076,449 3 8 |J- 
ois Tunnel 5s .......- 1928) J-D ¥ YU% 95 || Kaspar State Bank....) 200,000 44,665] 2... | enee | ---- 
Kans City Ry & Lt Co 5s8.1913|M-N| 9949 99%4| 9942 May'06).... 10U 100% |] Manufacturers Bank..| 200,000 15,952) .... -. |Q-Fi/Feb ’06, 1 
Knickerb’ ker Ice 1st 58.19238/A-O 1D nnnee 99 Y9%| 2/1 99 100 |] Milwaukee Ave State.| 250,000) 279,980 J-J\Jan 06, 3 
Lake Street El lst 5s..... LV25/J-Jd] .---0- 99%) 99 Apr’V6)....|| ¥82100 |] Monroe National......) 200,000 18,60} 8 d.Mfrs)’ Bk.| Mar. 5, 1 
Ine | eRe 1945] Feb] -cccce 0-0-2 16 May’v5|..../|...... ..-..-]]Mutual Bank.......... 250,000 56,918|Began| businjess |Oct 2, 1 
Metr W Side Hi ist 48....1958|F A| 93’ Sale| 93% 93%/| 10/93 95 || Nat Bank of Republic.) 2,000,000 1,012,457 6 |Q-JjApr '06, 14s 
Extension g is.......... 1938/ J-J 814g = 87%) «8 8746 89 National Live S ...| 1,000,000] 1,276,294)1243 ei -JjApr '06, 
ey Chic St lst 5s8......10U06|J-J 90 Mar’d6)..../| yO 0 || North Side State Sav.. 50,000 5,416 -JjApr ’06, 1g 
SREP ansntpndcssoccntbaat 1909) J-J 9U Feb’Usj..../| 90 U0 [jOakland National...... k5V,000) k25,03~ 6 6 -J hd 06, 3 
Retunding ¢ 4% akaeous QBLIA-O} ccecce coccce|ocecse _ cccess — See Prairie National. 250,000 OL, BSG] .... | ccoe | coco] ooccocce-ce - 
No Chie City StRy 4198.1927|M-N < 924, Feb’vs|....|| 92% 9244]| Prairie State. 2 250,000 80,796] 938 8 -J|Apr 06, 3 
North West’n El lst 4s...1911/M-S| 2% Sale | 924 93 Si] 92% 94% ]] Pullman Loan 300,000) 187,634 8 8 -JjApr ’06, 2 
Qgden Gas 5a ‘57-715 M-N| 95 97 | 96 97 2]} 89 100% }}South Chicago fa ad 200,000 42,041) 5 4 -J|Apr 706, 1% 
Pearsons-Tafs aint “1916|J-D} 100%,.....|/100 49 Mar’06]... .|]100%5 1U01s|/{ State Bank of Chicago.| 1,000,000 762,103) 6 8 |Q-J|Apr ’06, 2 
Pe icantthhsncedneancagiebbdbe M-S y -| 99 $I| 99'9 ¥Y7%]|Stock Yards Savings..| 250,000} 113,522) ... None} ...- povereccesesen 
4°60s Series E .. --|M-N 6/100 100 |} Union BankofChicago| 200,000 27,710| Began| May 1,} 190/5 
4°80s Series F ...... M-N i100 100 |} Union stock Yds State} 200,000 26,630) .... | None|Q-J Apr 06, 1% 
People’s Gas L& CO let 68.1943] A-O 120 120 |/Amer Trust & Savgs..| 3,000,000} 2,210,506) 7 8 |Q-J|Apr 706, 2 
€é a 47|M-S 05 || L045 105% |] Central Trust Co of Ili) 2,000, yOLuv2], 4 542 /Q-J Pd 06, 1% 
Chic Gas Lt& O 1st 5s..1937|J-J|t107 Sale 107 108 |!Colonial Trust &Sav..| 600,000} 530,035) 6 5+5 $3 Mar ‘06, 2' 
Consumers’ Gas 1st 58..1936|J-D| -..... 104% 104% 105% 1] Drovers Trust & Sav..| 200,000 56,924) 6 6 -J|Apr 06, is, 
Mutual Fuel Gas 1st 58.1947|M-N| ..-... ------ “11034 10349l| First Trust & Savings| 1,000,000} 1,191,005) .... | 200 | -n-0| -----220-00e 
Goath Side Elev 4 28. 1924/J-J| 102% Sale 102 1065 }} Illinois Trust & Sav../k4,000 000) 6,726,380)12+4 |12+4 Apr 06, 1 
witt & Co lst g 58.. J-J| 101%2 Sale 1/{1L0149 103% |] Jackson Trust & Sav..| 250,000 66,924) .... ‘one | ...- presseneenesee 
nmion El (Loop) 5s. . A-O| 101% Sale 101 11014 105 49]] Kenwood Tr & Savin, 200, 20,252|Began|Jan 3,}1 
Dion Pacific conv 48....1911/M-N| ..-.-.------|L14 Nov’04)....||-----0 -ce20- Live Stk Tr& Say Bk.| 200,000) 5,732) Incor|porate|d M arch, eee 
nited Box Board 6s.. _...| #65 Sale 5 5 1 68 Merchants’ L’n&Tr Co} 3,000,0¢ 8,813,536) 12 12 33 Apr ’06, 3 
West Chic st lst 5s M-N| #90 Sale | ¥0 90 1} 80 10144]] Metropolitan Tr & Sav) _ 750, 91,428) g 6 -J|Deo 08, 3 
1st 58... F-A .| 6819 Sep ’05|_...||..--.- ------|| Northern Trust Co Bk) 1,500,000 1,527,544 8 |Q-J|Apr '06, 2° 
Debent 6s....... J-D) ...... 85 Jan‘06|....| 76 86. ||Peoples Trust & Sav..| 200,000} 32,532) .... |... | nnn) noon one 7° 
Consol g 5a . M-N| $64' % 645|7|| 56 84% || Royal Trust Co........) 500,000) 436,708) 6 6 |F-Alveb ’06, 
West Div City Ry 4i98..1932|J-J| 8949 Sale | 89% 89's) 20) 892 95's} Union Trust Co. ....... 1,000,000} 710,172) .... | e2-- | -2n2] wneesaceee 
West’rn Stone Co 5-20 58.1909/A-O| ...20. -.---- 969 Jan’0t}....|| 964% 965|| Western Trust & Sav.| 1,000,000 1,986] 6 6 |Q-JlApr *06, t 
W Side Tr & Sav Bk.. 200,000 ,994) Began] busin/e sep Fs 140, 
__Note.—Accrued interest mus|t be|added to all! Chicago bojnd {price s. Woodlawn Tr&Sav Bk| 200,000 17,940} .... | ---. |Q-J|Apr '06, 1 
Dividends are paid QJ, with extra ments Q-F. Includes special dividend of son hemp aoe Se 10, 1904 
j paid QJ, pay 19-8. OY p —_ ug. 10, 


x one asked prices; no 
Deo, 31. 6 DueJune 


sales were made on th 
A Due July, 


ke Capi 


is day. 


+ No price oo Feiiey; | 
tal and surplus to be ine 






























































































BOSTON STOCK EXCHANGE—Stock Record. Daily. Weekly and Yearly 











































































































































































































































Share Pricese—Neot Per Centum Prices STUOU ange tor 
ths K Year (1905) 
‘endas Friday BOSTON 8TOC 
May 7 May 11 EXCHANGE Lowest | Highest 
Railroads 
RO% Atch Top & Santa Fe100 777% May| 93% Mar 
“10143 102 Do pref...... --.-100 99g Jan |105% Sep 
263 25. Boston & Albany....100 253 Deci26l «A 
153'8 154 |Boston Elevated..... 00 152. Nov}158 Apr 
43 243 |Boston & Lowell..... 00 241 May|249 Mar 
78 _ 178 |Boston é Maine..... 00 170 1854 Mar 
175'9 May'06 Do pref.......-.. 00 171 Janjl75 apr 
Boston & Providence100 305 Jan/31l 
Bostoné& Wor Elec Co.... 13‘gJan{; 35 Mar 
Do pref.......-.-. 63gJan! 824 Apr 
ChioJune R @U8 ¥i00 50 Janjls2 Mar 
Apr’06 1D BOG -cscesccce 100 123 Novilsz2 Fep 
190 Mayoainen & Mont Giase 4. .100 186 Jan|18¥% Mar 
163 Apr’06|Conn & Pass Riv pref 100 1609 Jan /167 Aug 
poiek Apr'v6|Connesticut I ant 285 Jan/300 Aug 
haan Fitchbar, /l41 Deell48 Mar 
+105" Ga Ry & 59%Jan/ v2 Oct 
“91 93 Do p 86 J 6 Nov 
198 Apr’06|/Maine Central 175 Janjl92 Dee 
*1 18 19% 13 Oct] 23 A 
64 *63\9 6 4} Do pre 55 Nov| 7045 Mar 
#2042 Zl) <-20% 24 Mar’06| Mexican Sentral 19%, May| 257% Deo 
197 197 | 197 1978 197% 198 INYNH®S® a19234 Dec |215\ Sep 
@ecere ceccse] coccce ececes 163 Apr’v6|Northern 164 Oct |167% May 
@eeece secces| ccccce cos ece 730.4 Apr’U06 232 Jan /233 ay 
Quest | cdacen cosees *208 Ola 2059Jan/212 A 
101 = Oct, ’05| Pere Marquette 9 J 
54 Mar’06 DP 
54 age Rutland 
*70 5 |Seattle Electric. 
. 1 99 v9 rr 
ida lay 144 145s 148% Union Pacific... 
"M1% U24) ¥3% 934% "V3 pr 
esegee Vermont & Mass. 
ig 88 [Wes Ties 
‘ oO 
aha 21'sJan| 314s 5 
5514 Aug| 6043Sep 
150 ohe-os 146 Marjl5lL Nov 
Miscel 
"24% i 29, Apr 
"94 sou 30 
21% Dec 
38% BY 9 4 BU% 36% Des 
131% 131%) 13149132 135 1545 Des 
133 134 34 134 135 185 1404 Aug 
134 134%] 134 134 135% 13649} Am 8 Jan 
BEX 364) 36% 3 33 33 47 Nov 
10449105 | 105 105% 106 109 Mar 
ese seccee| eeccee senses 4% Feb’06) > 10 4% J’ne 
#1164 118" |+ii7~ iis omnes Gumberi Telep & Tel 100 124 Jan 
"26% 28%) *uz8\...... 30 49]Dominion Iron & St..... J 
° B% 8 * 8% East Boston Land..... ve Sadly) 7% Jan 
24 246 246 #246 Edison Eleo Ilium...100 240 Jan 4/250 Jan 13)/239 57 Apr 
166% 1674s) 166% 167% 163 General Electric.....100) 80 169% Mayjl¥l Jan 
45 45 45 46 49 1,| Mass’chusettsGasCos100 3 844 Jan} 51% Aug 
85% 46 86 iff shnenease ‘gJan 3/ 87% Feb15|| 804Jan| 38% May 
194 194 /*1l¥3 41945 mtr *195 Mer, nthaler Lino..100 a 185. J’ne|206 Apr 
4 “3% Mexican Telephone.. 10 Jan 4; 1 Feb} Ils 
#187 138 | 138 18% “137 8 MB Telephone... “ae 100) 27|132 Jan Bala aoe ol 131 Dec/140%4 Apr 
Crcce Leh*.cccce _ Ligi* Jan’06 1 ?atatk co! hu! 3 16 Fe 2% Jan 
Qracgce 10 [®..ccce 30 13% 8e D 10 Jan} 17 J 
226 226 aus 286, 2 30 May|258 Oct 
Ve Bed 10% Feb 
106 108 304% 108 * 100 Dec/ll4 J 
Gses OO Peace 18 J’ly| 23 Jan 
= “hie ounaed 25's Mar29| 26% Apr26 +o. 7 
u, 
106 108 10823 108% erase 103° Apr|115 Feb 
79.4 3 80. 8 80% 80g 7 J’ne| 90 Aug 
0 30 *3049 $814) Do pret £307% Dec| 3443 Aug 
eco weeces cosees 48% Feb’0t|U 8 Rubber.. 34% Jan| 57 Dec 
ainientadhiad 112% Mar’06 0 987% Jan |11749Apr 
“OX HOS) “Toa, F9y 4gf 40% ‘ U8 Sted 247% May| 45% Dec 
2054s 106 | 105% 106 106 Do pref. ..-.....- 91 Mayjlu7 Deo 
45 "45. 50 Ma West End Land...... 40 Mar] ‘672Jan 
“13 *13 “13 {3 1lL Dec} 2244 Feb 
+4 me 0 se = Do yee Apr25| 98 Jan19 a aes yep 
May’ estin, Ne y ct | 92 
"85 #85 90 <Apr’vé} Do . pos 2} 98 Janlljj 91 May/l00 Oct 
5% t2% May|t 10% Oct 
87. 37 37 37 2 13 apr 49 Oct 
101% 102%) 101% 103% 67,744] 96% May is af Feb13 70 Jan|lll+s Dec 
BH JOU) ..ccce ccccee y 2 Apr24| 16% J 8 J’ne| 15% Deo 
Poder: pecan pememn iy 57% May 2| 74 Feb14|| 25% May| 734 Deo 
“3 3% 3 3% Mar 5 1 May} 7 Nov 
*1 ae | * 45 J’ne| 3 Nov 
17a 17%} 17% 174 eee 25) 2 1219 May} 28% Oct 
B2% 334) ys 36 ingh Gon Mina 8 50 28 May) 37's Dec 
*60 60 °50 *-55 Bonanza (Dev Co)... 10 25)°50 May 7|°75 Marl5||°50 May Oct 
23 23% 24% s| Bost ConC&G(rets) 81 12,50 Jan| 35 Deo 
112 112 | 112 «113 113° (113 |Caiumet & Ariz 0 pay SE apr 
po ead pein 2° yas'odOuaipe (Siveda: 10 ty dil ose 
Gunéeesell inancs vane 06 ver 0 ‘ “4 
23% 23%] 23% or ts 24 24 Sentemnial ° 25 21 apr2s] 32 Jan12\| 16% Mar 341s Oct 
esesee 6 [*....., 5%q Apr’06|Central Ou........ - % 5a Sep! _S'sJan 
“62 “64 68 62°65 Gens Merour y 2\° "30 Mar) °75 
74 74 77 7 Sopper HangeOon Go100110,26 2} 86 64 Jan| 864 Deo 
is 16 1 17% Daly. West........... 20 11 Marj 22, Nov 
Ry ere meer re 74% 74%|Dominion Coal....--:100 74% May11 84 Feb13|| 60 "Jan| 86% Mar 
iii “iis “117 “aug 118 = Apr’06} ‘Do _ipref..........100 30 113 Jan|1z0 Deo 
Wennwne *2 ousanp megan 2 2 May) 4 Oct 
16 15% 1b 16% 5 8 Apr} 20% Oct 
14 13 13 “Granby Consolidated. 0 5 J 10% Deo 
ues 2 28% 29% Greene Consolidated. 10 20% J’ne| 3248 Dec 
. * 4% ------ 6 Guanajuato Consol.. 3 Ji 7% Apr 
a9 198 av 204 Ny Hoyale (Copper). 36 179 May 36% Jan 
* eer eeeeee a, 
#50 50 6 shs0 aytiower 70 J’ne| 1% Oct 
13 #11% 1 24s dbenietinahanies ae 101g Jan| 18% Deo 
58 63 5 62% 48 May] 64% Deo 
*3 3g 8% 2° 6% Dec 
“18 18% 18: 19% 101g Dec| 13 Deo 
86 BE'g 92% Y3% 95% 34 Aug) 93 Deo 
*eennne ee ey e\1 "06 ‘75 May| 2% Oct 
3 *33 4l 424/0 23% May} 3642 Deo 
102 1034] 103 104 106‘ 1078 88 Febill5 Oct 
3 324 33% 34% «85 22 J’ne| 47 Deo 
*ennnee enneen *-60 1 50 J'ne| 3uJan 
vs 97 *99 Mar 5/114 Jan1lij|/ 96 Mayjl18 Jan 
*4 44 54s) *5 2 1% May| 37% Oct 
"2 *1% ite Santa Fe(Gold & Gop) 0 Lig May : = 
haNNON .......----- 
100 “100 | 303 *102 101° — *esiay{140. Mar 
v 9's v% b| 16% Oct 
@eccce eoccee] *42 exces 53% 
v 9 0% 13% Feb 
6u buy e 76 
enaee coe *¥0 2 pre 83 Dec 
“Ti “T2 ll ll Unit States Coal &0u 25 18% Deo 
639 594s) by 599 U 8 Smelt Ref.& Min. 59 2,589] 61 Mar 6} 66 Jan2U//..... 2 eees|-coeee sess 
5744 57%) 58 46% Do pref.......... 50) 2,865] 43 Mar 5) 47'sJan 20/..... en eee 
45% 46 45% 61a Utah Con (Gold 39% Mar “BBS Nor 
6% 6% 79 Victoria ........ 2 May| t7*s Oct 
*6 ht 7 Winona.... 7's Dee sos 
185 135 | 135 135 137 Wolverine Jan 30/151 Marlv!/105 Jan/|134 
li 1yl *1 ts] *1 Wyandot.............. 25 {| 14g Jae 3% Feb 





8 Before pay’tofassess’te calledin 19U5 4 Betore pay’t of assesa’ts called in ly. 





* Bidandasked. || New stock. f Ass’tpaid. ¢ Ex-rights. @ Ex-div.@right¢ 

















— 


May 12 1906.] 


Boston Bon 





d Record. 

















































































































































BUND=> 3s Pr Week's = Ran BOND 5 $ Price Week's 3 Range 
BOSTON STOCK EXCH’GE 3f Friday Range or as ‘Gime BOSTON STOCK EXCH'GE|3§| Friday Ranye or 23 Stnee 
WEEK ENDING May 11 = May 11 Last Sale |RZ January 1 WEEK ENDING May 11 sS| May ll Last Sale ||| January 2 
Bia Ask\low High! AciiLow High Bid AskiLow High) No|\Low To 
Am Bell Telephone 4s....1908/J-J/ ...... 99 985 9 14]) 98% 1 Illinois Steel deben 58....1910)J-J| 100%, 101 101 101% 
Teiep & Tel coll tr 48.1929)J-J} Y2Sale | 92% 93 56) 90 =¥5 Non-convert deven 58...1913/A-O} 100% 101 101% 
Am Writ Paper lstst5sg1919/J-J + 84 | 88yJan’V6)..../]/ 88 88 Ia Falls & Sioux C lst 78..10917|A-O 
Atch & Nebraska 1st 78..1908|/M-S) 104 ...... 104 Ma: 'V6).. .//104 104%4]] Kan C Clin & Spr 1st 58...1925)4-O 
Atch Top & a Fe gen e¢ 4s.. ioe A-O 100% 101 {100% 100%) 3 99%, 4103%/] Kan 8S& 1st 7s..1908)| J-D 
Adjustment g 48... 1995| Nov -| 95 Apr’06).... 97 Kan C Ft Scott & M 68....1928|M-N 
Boston Elect Light Yst Jeu. toe DEAE : seduce dcceuilingses, calnina moss Kan C M & B gen 4s....... 34\M-8 
Consol 58......------- -1924|M-S 110 Feb’04)... Assented income 5s..... 34|/M-S 
sy - semichneecrasins J-D 104% Apr’0U}... Kan C & M Ry & Br 1st 581929/A-O 
envinsesaasincoies’ . J-J 103% May’05)... KanCS8tJo&C B lst 7s.. J-J 
Boston & Maine 498 4) J-J 14 Mar’U6|.-..|]i14° 114°" |] Maine Cent cons 1st 7s...1912/A-O 
Boston Terminal 1st 34a8. 144 F-A -|112% Jan 03). ../]...... ..-+-- Cons lat 4s ..........-... 12/A-0 
Bur & Mo Riv ex 68 1918\J-J 11h 1114))M Hough & Ont 1st 68.1925)A-O 
| a reg = 68..... J-J Mexican Central cons 48..1911/J-J 
<& peesonens 1910) J-J lstcons inc 3s....... 939)J'ly 
aaah ? st 68....1917/A-O 2d cons inc 38....... Jan 1939 ay 
Oedar Rap & % Mo 4 ist 78. oon M-N Mich Telep cons 5s tr rec.1929) J- 
94 76 cccccccccccccccccccce iH) J-D inne Gen Elec con g 6s 1929) J-J 102% Aug’04)....]]...... ..--068 
Gent Vermt lst a iaiay 192 20 Q-F New Eng Cot Yarn 5s 929) F-A To 84g) 14/| 97 100 
Iowa Div lst 58.1919|A-O New Eng Teleph 6s 906) A-O 100 4 Oct ’05)....1).....- .--000 
iowa ‘iv ae IB cccccce 1¥|A4-O eae 907|A-O 1014g Feb’v06 
3|M-N - 6s .. 1908) A-O 101% May’06).. 
F-A 99 100%]] 58 915|A-O 106% Apr’v6}....//104 
M-N -/|105% 105%9]] New “England cons g 5s... DERE °Ol. ccccce cccepsdeccncs eecece cocciiebocce cos: _) 
1|M-8 ¥7' ¥Y¥%}] Boston Term list 4s..... TOMPIA-O} .nccce ccccesdeccocs  sccens sipllicmane( ida 
J-J 93 94% awd - Colon: ld 48 H ‘3 date San OS -«--|[ LOL nto 
reg RB: . ° . 
J-J 105 107 |/Oregs F-A 
0| A-O --|| 9719 99 9]] Repub Valley lst s f 6s... I-J 
3-4 --]122 124%]) Rutland 7 con gen 4 5-3 
M-N Savannah Elec lst cons 5. J-Jd 
J-D — Elec lst g 5s. F-A 
J-D nm JJ Dee’05)... 
A-O To rrington 18 lst oe M-S 100 Jan’ 
A-O Union 7\5-J ead Feb’0' 
6) A-O M-N oP’ teeeogd 06)... 
M-N United Fruit conv gen 68.1911/M-S sto? ay’06}._ 
M-S U 8 Steel Corp 1 yr 58.1963|M-N Sone {ean 5ITV6 100% 
M-N West pnt Gisees Ry <5... 915|/F-A| ...... r08 1}/100 4 102% 
M-8 <00 1d 14|M-8) 2.222... 200 103 9 apr’ «2+ -{}102% 10349 
M-5S ««-/}102 'g 10239 16/M-N| ....... 02% Jan 102% 102 
A-O L37 187% 5 TIER) occcce concen O1% Marve 1021, 102 
BiA-O} .......--- -|140 Apr’O5)..../|...... ..-..- Western ty -£ Tel 58.1932|J-J| 100 Sale sats ental 21 Igl 
i-d ”¥6% 101% |] Wisconsin Cent lst gen 481949/J-J| ............ DP °O5)....}]. 00 eonece 
21/Q-F 965 10129|] Wisconsin Galley’: lst 78..1909|J-J| 1051094) ose an AP sacceaeddhed 









































=e cer nO poe tne page re re ae fovea = No price Friday; latest bidandasked. { Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




















































































Share Prices—Not Per Centum Prices Range jor Year jor 
ACTIVE STOCKS Ly 1906 Year (1905) 
Saturda Monday Tuesday |Wednesday | Thursday eek 
May 5. May 7 May 8 May 9 May 10 May tt Lowest | Highest Lowest | Highest 
eseees eceeee| 84 85 | ..000. cooee- eoese-] "80 85 | *82%4 8 83%Jan 3| 89 Mar 1|| 83 May 90 A 
99 99 99 99 v eer 33° 99 699 *¥9% 1OL Beet May stare an 99 May/110% 
27145 27%) 28 28 27% 28 29 28% 29 | *29 29% 5 an17|| 2l4~Jan| 34 Deo 
° ecccee coccce] scccce oo coos] *87 = 90 809 Jan 22 Bim Mardd 83 Mar] ¥14Nov 
®67 ccocee] 956 occcce *58 60 6U| 56 May 8 Jan 47% Jan| 64 Deo 
eccece 16 16 16%) *16% 16%/United Ry & Electric.. 50) 1,600; 16 Jan 8 3 *yan 16 123Apr} 138 Mar 
Philadelphia { 
#51 51%/ *51% 52 | *51% 52 51% 51%) 51% 51%) 651% 51%/American Railways.... 5 232] 51 Marl5| 54 Jan27|| 48 Jan 5444 Apr 
35385 34% 35 34% 35 34% 34%) 35 35 34% 35s|Cambria Steel .......... 1,770) 30% Jan 5) 37% Jan 24)| 24% May) 32 
11% 11%) 11% 11%} 114% 11%) 11 11%] 11% 11%) 1128 11%| Electric Co of America 10) 2,624) 11 May 9) 124Jan1 Jan| 12% Feb 
*9 Sheds qakiel Sesbes datena 84 84, 8% 9 9% ¥Y4/Gen Asphalt tr ctfs....100) 174) 8»May 9) 14 Jan Ig 17% Jan 
$3919 SPF atinsecensedl simess cngne enatcateesl Saas 0 oeonse *36 0 =—-38 Do pref tr ctfs ....100} ...... Jap 48 Jan19|| 36 Nov) 49 Jan 
*19% 20 194 9g 4 “19% 19 19 1 5g 6 Su Corp....100 45) 18% Jan 2) 23% Jan 15|| 14% May| 25% Mar 
104 a fi 1083107 108% 107 *10544106 {*105 106 105% 1055, soates & Navtr ctfs, 50] 2,300/101% =~ 2/118 Jan 19}/10049J’ly | 1234, Nov 
69% 71% 2% 72% 73 73 «73 73  73%|Lehigh vee -- . 60/22; yr 65 May 2) 85% Jan18|/ 52%.Jan| YOY N 
ween cecces| sececs seccce] ccoccs coccce 2% 3 3% 2%) *2%g 2% Marsden ea aoasss 00 "110 2% Mar21/ 315;¢Jan1 2% Dec| 5% Jan 
"66% 67116) ba 73 67716 Gore 6i's 7 67% 67% 684s] 671514 68716 Poumayivenia 60) 3,771 ewer : 731139 Jan 22) /6512,;_ May| 73% Aug 
oo% 507, 50% 50%) 50% 5039) 50% 50%) «50 1 |Philadelp’ Pitebia 50) 2,862) 47 Apr2U|a54+9 Marzu|| 40% Jan} 55% Nov 
8%] 8 83:6, Sts 3 OS 8316) Blig $3,¢| Philadelphia lectrict. 26] 9,472] 7%Jan1l) 8%Jan15|| 8- J’ne| 124 Apr 
«97 27%) 26% 27 26% 27 26% 26%) 2648 26% 264 26h Phila Rapid Transité.. 50) 4,056) 2540 Aprzs) 34% Jan 27||/t17% Jan |236 A) 
60716 62%) G26411yg] 64% 65%) 64716 6516) 6453 65l,9) 64% 66 wevssenseseeseee OU) 121,316) 564 May 3) 83 Jan 23)) 39% Jan 711346 Nov 
been dpaaaa *45 9 464| 45% 46 Big 45%| *45% 46%] *45% 46 Do let pref..... wee 50 v6 43% Apr 16/479 Jan 23 45 May| 47% Aug 
sneas aeenen 47 «4 47146 47116) 7 47 46% 46%) *46% 47 Do - -*-_gqammeeis 50 155) 44% Muy 51 = 42 Jan| 50% Nov 
“G2s 63 63 3 63 634g 63143) 63 63 Union Tracko weansenen 50 512| 6L% Mares 63% 3 58% M: 63% 
9445 = YS V4%q| YB% D4 93% 944) Y2 3% 90% Y92%/United Gas Impi beseene 60)16,248 90% Mayll 101 epic 9O J’ne|125% A) 
On cee WE | wcduce cnccndt socnse pieced ennuse cummed Gndbee bemens *28 30 |Welsbach Co........... 100] .....- 30 Jan 6) 32 Mar lj} 20 Feb| 31 oO 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid |Ask 
Inactive Stocks Bonds P&E Seg °20.A-O Chas CityRy 1lst5s’23J-J| 105 |107 
Allegheny Val pret....50} ....../...... Al Val E ext 78 1910 4-0 Gen 1920..A&0 Chas Ry G & El5is’99M-S|; 94 | 96 
American Cement 10 6%| 7 Ail Clty tat 8 1911.J-D h& ‘Read 1d 58 33. 44 Charl C& A ext 6s.’095-J| 117 |....6 
Amer Gas of N J.....100} ....../...... lst 58 g’19.M-N Con 7s 1911..... Grcnconesns A-O} 112 ane 
Bell Zele —- --50} 57%%)...... er lat 58 F1996.3. D Con M 68 ¢1911.. TD City & Sub lst 5s..’22J-D} 113 |114 
hethawwun 50} 49%) 4953)| Ber; pereakBrw ietGeais J Imp cog a ao 104 City & Sub( Was Tst5s’48| 105 |.06 
Central Coal 4 lS Pe Sele Bethle Steel 6s 1998.Q-F Terminal 5s g1941.Q-F| 122 |124 ||Coal & I Ry lst 58’2UF-A| 105 %/106 
Consol Trac of NJ...100) 738')}...... Che & D Can 1st 53’16J-J PW & B col tr 4s” 102 |.----- Col &Grnv lst 6s. 9163-3 114 |116 
Diamond State Steel..10 1g 1 }} Choc & Me 1st 5s 1949 J-J Portland Ry 1st 58 1930.) ...-...|.----- = Gas 68...1910 J-D| 106 4/107 
eae 10 4, ||Ch Ok & G gen 58719 JJ Roch Ry& Lcon 6s’54J-J;} .-...-.. BOS Fl Rs.. dcsaecsninn 1939 1124/1138 
Easton Con Electric 0.5. Col St Ry 1st con 58 1932) .. U Trac Ind gen 58°19.J-J| 99 |1U0 Gad Als istcon 5s 455-3 i j111% 
Elec Storage Batt....1uv Con ot NJ 1st 58.’33} 108%)......|] Un Rys Tr ctfs Lm gx! 85 |------ GaCar&N flssses eee s 11LO%) 111% 
Preferred ........... 100 E@&AlstM 5s1920M-N| ...... 11 U Trac Pit gen 5897 J-J| -....-|------ Georgia P 1st 68...’22 J-J} 120 |...... 
Ft Wayne &W V..... 100 Elec & Peo Tr stk trctfs} 100 {100% Welsbach #1 58 1930.3-D 72 | 73 || GaSo& Flalst5s1945J-J| 113 {114 
sermMantown Pass. ....50 = Il 7 my he 1928] | .....]----0- Wlks-B G&E con5s’55J-J| ......|103%s|| G-B-S Brew 3-48 1951M-S} 60] 61 
Indianapolis St....... 1uu H& oe 25 A-O| 105 |..-... BALTIMORE m.. income 58 1951 M-N| 32%/| 324 
Indiana Union T'r....100 Indianapolis Ry 48. 1933} ....-- 87 Inactive Stocks oxv Trac 1st 58’28A-O| 106 |...000 
Insurance Co of N A..10 Interstate 481943 ..F-A) 69 | 7 Ala Cons Coal& Iron. 100 55 | 65 Laker iI 1st guds’42M-S/ 11749)...... 
nter Sm Pow & Chem.60) h Nav 4498 "14.Q-J3 105 |... Pre 92%] 95 MetSt(Wash)Iist5s’25F A/ 117 |.....« 
eau 14.Q-B| ....--|.----- Pe 191 Me Ver Ost Dusk 1st 58.) 8449 





Ke: - ~~* apcemmmemte 8 
Keystone WatchCase. i00 
Lit Brothers........... 10 

Littie Schuyikill....... 50 

Minehill & Schuyl H. -50 
N Haven Iron & Steel.5 
Northern Central...... 50) 
North eae 3 Ig -50 
Pennsylvania 


Pennsylvania Steal. e1OD ccccee 65 
Pre cer, re 100) 102 |...... 
hila Co (Pitts) pref...50) 49 | 49% 
Phil German & Norris.50| ...... cccece 
Phila Traction......... v8 | LUO 


q reewater Stee Miicaaae 49) 1 
Tonopah Mining of evs anne 19 
Union Tr of Ind...... 100) 28 }...... 
United NJ RR &C..100) 261 |263 
Zais Trac Pitts pret..50| ......|...--- 
Warwick Iron & steeil.10) 59) 5% 
West Jersey & SeaSh.50) 62 |...... 





estmoreland Coal... .50} -| 95 
Wilkes Gas & Elec..100 

























M-N 
Leh V rao Let 40°29. J. 2S 
New os Gas 5s Lot: -D 
New Pass con 5s 1930 
NY phe No ist4s°39 JJ 
Income 4s 1939...M-N 
NoOhioTrac con5s’19.J-J 
No Penn Ist 4s ’36..M-N 
Penn gen 687 1910.. Var 
Consol 5s r 1919... Var! 




















Atian Coast Line RR.100} 144 
Atlan hy ~wes (Conn) 330 
Canto: 100 






Bonds 
Anacostia & Pot 5s....... 104 








it Trac N 
No No Balt Div 5 581942J-D} 120 








cent R; coudel 982 M-N/ 112 
Ext & Imp 58.1932 M-S| 110 





10%] 22 || Norfolk St 1st 5s’44..5J 


8%) Ba,|| Poto Val 1st 6s 1941.-J-J 


115 3d series 68 1916. 
49/106 


-’06 M-N] ....../.....- 





In 
340 NptN&o Pist 58°38 M-N} 95 |100 
General 5s....1941 M-S 


34 North yey” 1925 A-O 
42 Series A 5s 1926....35-J 
LOL Series B 58 1926....J-J 
Pitt Un Trac 58 1997.J3-J 


8%4!| Sav Fla & West 58°34 A-O 
Seaboard A L 





9944|| UEl L&P 1st 4198’29 M-N 
114 || UnRy& El lst4s’49 M-S 
Income 4s 1949.....J-D 

Va Mid 1st 6s 1906..M-S 
24 series 68 1911 8 








8 
4th ser 3-4-58 1921. M-8) 
5th series 58 1926. 4 

J 








«77 -2]| Va (State) 38 new ’32.. 
121 Fund debt 2-38 1991.J. 
West N C con 6s 1914 J-J 
114 wey ceri 11JJ 























* Bid and asked prices; condi asabinaien 7 Ex-rights. 


| $7.60 paid. 


$15 paid. $10 paid. ¢$20 








paid. aReceipts. 0 $25 paid 
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Volume of Business at Stock Exchanges 








TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 











DAILY, WEEKLY AND YEARLY 
ts = none’ | Steute __| Rattroad ae] State | 0 8 
* a | Shares | Par value | woute —— 
Saturday ee 732,070} $60,929,500! 1,245,500)  #97.500| .. 
Monday ......... 1,184,012) 97,571,200 1,891,500) 130.500 
Tuesday ......... | 1,82 1237 117,081,700 3,057,500 3ik.5uu, 
Wednesday...... 1,331,201) 116,241,600 2,501,000) = 216,500) 
Thursday........ 475,301 $6,981,100 2,345,000) 234,500} 2,000 
Priday .... ...... 1,227,110} 105;566.000 2.239.400) 564,000} ........ 
_ Bota! .. ..---20-| 6,771,071/4583,371.100) 913,237,900] $1,650,500) $4,000 
Sates at Week ending May 11 January I to May 11 
Bow York Beek | — 
kachange 1906 | 1905 1906 | 1905 
Ss nnmenceainan a whedi 
Stocks—No.shares| 6,771,971} 3,915, 157| 117,644.776| 114, 240,917 
Par vaiue...... $583,371, L00 $266,767, Af lad 559,275.400 $10,654,068 
Bank shares, par.. eeesee $1,100 $243,4uU $428,700 
BONDS 
d@overament bonds $4,000 aaeeeaae $706,400 #220, 400 
State bonds....... -| 1,650,500) 41,297,500) 38,009,450 60,715,400 
BR. and mis. bonds 13,287,900 11,015,900 266,751,2 403 ,932,luU 


DALLY TRANSACTIONS AT 


Total bonda....} $14.9 942.400 


TH 


#12 313, 400} 
































_ $805, 487. 50 





BE BOSTON AND PHILADELPHIA 


2454,.568,400 





4,925 











EXCHANGES 
Week ending|_———_ Boston Meta: Philadelphia 

iS TAsted | Unlisted Bona Listed | Unlisted Bond 

shares | shares sates shares shares sales 
Saturday .....{ 24.995| 14,403, $44,000, 32.567|_<.239, $44,000 
ouday ..... -| 30,590 16,25 16,300! 46,577 13.210 35,600 
Tuesday ......| 56,000) 19,763 18,500) 31,305 17,233) 84,390 
Wednesday ../ 49,925) 18,411 24,500 26019) 13,220, 104,900 
Thaursday.....j 41,302) 12,091 20,000) 16,804) 13,325 41,600 
Fri « ccccee} SY.TL3| =—20, 483 21.000) 25,825) 13,497 65,300 
Total....... 2,524) ~ 101,405 $144,300] 179,097| 81,774) 9 #377,3uu 














Outside Securities 


A Weekly Review of Outside Market will be found ona preceding page. 





Street Kailways 
NEW YORK CITY 
Bleeck St& Ful F stk 10U 

Gist mort 4s 1950 ..J-J 
UB’y & 7th Ave atk ..100 
Zd mort 581914 ...J—~ 

‘on 58 1943 See Stock 
Bway Surf lst 5s gu 1924 
qCent’! Croast’u sik... luU 
let M 6s 1922 <a 
en PK N & E R stk.100 
rea LUth St stk 100 
hh eve 38 See Stock | 


a EE poid Ss jose. .J-D} 
{Seri 56a 1014 ....F-A 


yserip 6s 1014 ....F-A) 
42u & Gr St B’y stk.. 100} 
Av..100 
lst mort 638 ‘1910. M-S 

2d income 63s 1915 J-J 
Interbore-Metropelitan— 
New com. (wh. iss} See 
New pref. (wh iss) See 
49% bonds (wh. iss) Sze 
Interborough Rap Tr.lvu 
Lex AV & Pav ¥ 5s SeeSi 
Metropol Securities See 
Metropol Street Ry & 
Ninth Avenue stock.100 
Second Avenue stock1UU 
lat mort 58 190¥ M-N 
‘onsol 58 1946.... F-A 
Sixth Avenue stock 100 
u Boulev 5s 1045..J-3 


So Fer lst 568 1019...A-0 
Third A 3toc. 


Tarry W P 
YkersSt RK 58 1946A-0 
& 20th Ste lst 5896 
Twenty-Th'd St stk 10U 
nion Ry 1st 581942 F.A 
Westchest 1st 58 '43 J~ 


BROOKLYN 


Atlan Ave fo. renner © 

Con 58 g 1931...... AO 
BB& W E be 1é85-240 
Brooklyn City stock...1U 

Con 58 See Stock Exch 
Bkin Crosetn 58 1908.J-J 
Bkn Hats lst 5a 141 A-O 
BkinQ@QCeé& Sub See Stk 
Bkiyn Rap Tran See Stk 
qyConey Is. & my -- 100 


lst cons g 48 1048..J-J 
Brk C & N 5s 1939.J-J 
Gr St& New 1st 5s’06 F-a 


Gr’ pt &Lorimer St 1st 6+ 
kings Co. Elevated— 
lst 48 1949 See Stock 
Nassau Elec pref ) 
5s 1044......... ° 


NW bg & Flat letex4 lgs 
Steinway lat 6s 1922.J-J 


OTHER CITIES 


h Avenue stk. 10 | 








Buflalo Street Ry— 
1st consol 53 1931..F-A 
Deb , ees A. v} 
Chicago City Ry See ( 
—— # (0) St Ry-100} 
Preferred ........... lou 
Colum hy « oan 5s See Ph! 
Cross’ wn 1st 5s'33.J-D) 
Grand Rapids Ry...-100| 
RENNES nccctcceced 10 





Bid | Ask | Street Kailways Rid | Ask 
Lake St(Chic) El See Cihicago)list 
} ) Louisv St 58 1930..J&J/g1 11 9/ll2 
31 34 \iynng Bos 1st 58’24.J3-D/¢1U8 |...... 
v2 ¥5 || New Orl ~ ime Light.100) 32 34 
230 [238 I ay pened a 80 | 81 
1U3 4/105 | wa 36 90 
Exch |list | North Chic Street See Cihicago} list 
#106 |!U84/|Pub Serv Corp of NJ100] 100 /11lu 
34u |46u || Tr ctts 2% to 6% perpet| 694) 70's 
je1a3 117 i] Coll tr ust 5s gol notes 
lvy8 [202 || 1909 optional. ...M-N/| ba 95 
| 1.0 |#179|| North Jersey St Ry 100) a aaa 
Excl |ust || lst 4s )¥43...... M-N}? i 738 
| | Cons frac ot NJ...10U) 78 sv 
106 |109 I ist 58 1933....... J-1/ 71074) 108 
luv |105 New’k Pas Ry 58’30J-/ 2109 [112 
$380 /405 || Rapid Trap St Ry..1lu0, 240 /250 
luv |107 | lat 58 1921.......A-O/210N |...... 
svv j4lo || J pF Hob& Patersonivu| 25 |..... 
50 70 | eae M-Ni? 72 | 73% 
102 |105 sos as El & Trac 100} 124 {127 
bu | Tu | Gu g 58 1953..... M-S/@10024/102 
| | He Reece By or 14J-J/ 2111 15 
Stk E|x list} 5s 1928 J-J lls 
stk Ejx list) 105 
Stk E}x hist J-Di212u |.....- 
230 | 233 2d 6s.. a914 an O}2100 |...... 
k xc liist ||So Side Ei (Chie) See Cihicago} list 
stk kh/x list)|Syracuse Rap Tr 5s 1046/210 108 
Stk h/x hst!'Trent P & H 58 1943J-D/2103 [105 
175 |is8u || United Rys of st 
zuu [202 Com vot tr ctfs ..... 100} 55%) 57 
¢lul 3 {Preferred......... -10U0) 34 | 85 
gllv |12 Gen 48 1034....SeeStk| Exch list 
170 {17% || Umit “ry Es SeeStk| Exch {list 
gluv |104 ||Wash Ry & El Co....1lU0u; 40 40% 
¢107 |LU7%/|| Preferred. . vO | ¥l 
txeh | list 481951 .... 83 | 88% 
¢1044/107 ||] West Chi 26 | 2 
2106 |108%|| 9Con g bs soon | $644 
2106 [108 
rive het Gas Securities 
2109 ©}110 NEW YORK 
Cent Un Gas 5s g’27.J&J\¢101 [104 
Con Gas (N Y) atk. See st}k Excjh list 
Conv ~~ 6s ctfs — Exch |list 
2101 |103%//f Mutual Gas ......... 225 |250 
1114/1183 || New Amsterdam i" 
lov [102 lst consol 58 1948..J-J|¢102 |106 
230 [233 ||N Y & Kast River Gas— 
list let 58 1044.......... JJ}@104 [107 
Consol 6s 1945......J-J|103 |107 
105 |108 || N ¥ & Richmond Gas.100| 38 42 
Exch |list || Nor Un lst 5s 1927.M-N 2100 104 
Exch |list || {Standard Gas com ..100) 130 |150 
2uu [250 |\Preterred ........ vu} 155 |170 
Oe Bicieed st 58 1930........M-N| 109 |112 
lll jils 
yt seer 
— | OTHER CITIES 
Amer Light & Tract.10u; 115 {117 
Exch |list PRGRIETOE ... ccccccces lu po luvv [101 
30 | 75 || Bay State Gas......... 5, a 
113 || Binghamton Gas 5s 1938 ¢ 85 7100 
2x<}h list!) Brooklyn Union Gas deb 
101 [104 || 6s 1909 conv ’07...M-S| 130 [136 
2116 /|118%|| Buifalo City Gas stock 100 y 
|| 1st 581947 See Stock | Exch /list 
|| Consol Gas of N J— 
= ist 60 1080.......-.- Jj? 92 | 95 
||Consumers’ L H & ne | 
2110% L11%) 4 es J- -D/2108 ence 
2105 ‘| laemeatia {Detroit City Gas.....50/f110 |...... 
hicago} list i} Elizabeth Gas Lt Co..i0c| 275 |...... 
102 [08 %si| Kesos & 1 Hudson Gasl00| 125 [129 
111 |...0.|| Fort Wayne 68 10z5..J-J|) 44 4u 
a list! || Gas & Ei Bergen Co..100| 57 | 60 
2107 |110 ||Grand Rapids Gas— 
73 | 75 1st 68 1915 ....... F-Aj2101 {103 
| 90 | Hudson Co Gas....... 1044 108 [110 










































































































































































































































































































Gias Securities Bia | Ask|| Industrial and Misees | 444 Ath 
{ndiana Nat & Ill Gas— Consolid Car Heating100) 60 | 65 
let 66 1908........M-N| 26 |..... .||¥Cons Firew’ks com . 100} 20 | 48 
Indianapolis Gas...... 50| 70 75 7 Preferred.......... 6U 70 
lst g 58 1952.......A-O/¢ 95 |103 ||Cons Ry Ltgé& Refrig. 100 4%) 5% 
Jackson Gas 58 g°37.A-O|¢ 98 |101 ||Consol Rubber Tire. 101 Lu] 1% 
Kansas City Gas...... 100; 40 42 eee 1% 7 13 
Slasioge Gas.. 100} 974/102 Debenture 48 1951 A& 27 SL 
Preferred .. aS 95 |110 ||\Cons Storage Battery iu: s 1h 
Seahae let 48 43 — Prog Re ¢ Sto Exch jlist 
Log& WabV ie: és” 365 oD 34 | 38 ||Cramps’ Sh &En Blagluvt ls | v4 
Madi» n Gas bs 1926. A-O| 4103 9 1074) [Cracible Steel 10q) 13%! 14 
Newark Gas 68 1944.Q.J/2134 [137 {| Preterreu. .. 10 ~ Uy 
Newark Consol Gas..100| 58 | 90 ||\Cuban 6s of 18 Re 1m 
1Con g 5s 1948.....J-D} 108 |109 |] Diamond Mateh Co.100 #15 4 «#127 
ay Hudson L H & — | || Dominion Copper ...... 1} ty 
., ar O}2108 |...... Douglas Copper ........5 
Ay a - PE Til. 4s 3%) 6 || Electric Boat.... .100 
Ist 66 1926.........3-b) 29 3 \|_ Preferr " - 100) 
Pat & Pas Gas & Elecl00| 70 | Electrie Vehicle. ro! 
{Con g 5s 1949....M-S|2102 103 | Preferred .... low! 
St Joseph Gas 58 1937.3-J|¢ 95 =. Steal... 100} 
i} 10¢ 
Telegr & Telephone | it 
Amer Teleg & Cable 10u| - 90 | 93 || Gout Hill Copper .----. 
‘Central & So Amer. 100) 140 & |'Greene Con C ee -1u) 
Commer Un Tel(N Y).25} 115 ~ Greene Consol Guid... 10,7 %4 | 
Emp & Bay State Tel 100 73 |......||Greene Gold-Siiver....10}]! 27s} 
Pranklin .... -100) 47 3 || GugvenheimExplo'’n. 100) 275 “300 
(Gold & Stuc 120 || Hackensack Water Co— 
Hudson River Teleph ivo) v0 || Ket g 4s 520p 12...J-J|2 23 | 94 
IN Y&@NJI Teleph...i0u) 145 || Hall Signal Co .......100; %5 (100 
" Northwestern ‘releg. 5U| 123 |...... || Havana Tobacco Co... L0t 25 | 2 
Pacific & Atiantic..... 25} suv | 85 i Prekerred... ...05..- tout 34 | 37 
§Southern & Atlantic 25) 100 /|105 Istg 5sJune 1 °22.J-D) 44 75 
ss ; || Hecker.Jones-Jew’! Mill 
Electric Companies lst és 1922.........3 sy 106 [ll 
Chicago Edison Co See Cihicagojlist || Her’g-Hall-Mar,uew. 100 30 | 40 
{KingsCo EL L&P Co 100) 135 |160 || Hoboken sane & me htsN}e10 200 aeebe 
Narra, = (Prev) ElCo 50|t 98 [103 G5e 1010........... -Nfé Rite 
NY & Q El L&PowCol00 0 | 50 || Houston Oil - fs ki oy 
Prefe .100} 60 | 70 Preferred ._......... 35 | 45 
United Electricot. NJivv|, 40 | 60 || Hudson Realty...----.... 25 |....s0 
BOTT dachtuntncnend J-Di\¢? 7L | 72 || Ingersoll-Rana pref..1uuj 99 |100 
: Internat’l BankingColv0) 150 [Leo 
Ferry es oreo Int’n’| Mere Marine.100) 12's; 12% 
Brooklyn Ferry stock1 2 3 Preferred .... BLA} Slay 
ip Y¥ 1st 6s 1911. re] poe ----|| Col tr deb 42192 78 | 79 
NY& E R Ferry stk. ivu | [nternationaiSalt....100| 37 | 38 
lst 58 1922........ M-N Yo |... 1st g 581951..........-. 66 | 69 
N ¥ & Hobcon 58°46.J-D|/2107 |109 || tuternational Siiver-ivo| 5 1 12 
Hob Fy 1st58 1946 M-N|¢@108 {110 ne re ) 53 
N Y@NJ 2d 5s 1946.5-J}2105 |...... lst 68 1948..........J- ivd 
NY & So Blykn Ferry &St Lackawanna Steel...100j 70 | 74 
Transp lst 5s 1906M-N| 98 |101 |/Lanston Monotype.....20)! 14%) 15 
10th & 23d Ste Ferry luv] 45 | 60 || Lawyers Mort insur.10 139 }1% 
lst mort 5s 1919...J-D|? 9U |...... Leh d& Wilkesb Cval.5uj 90 | 60 
(Union Ferry stock .100} 27 | 3U rd & Taylor........10¢) 120 30 
Ylet 531920 .......M-N} 94 |....../] Preferr o 100 [lux 
ail ' QLorulard (P) pref ...luuj 130 {155 
alreac Mackxy Companies ..10uj 04 's| 68 
Al & Sus 40yr3'98scts Se-| Stk E|x list} Preferred ........... 1) 73 
Chic Peo & St L pret. 10u —— 5q Garden ..10( 
eposited stock........ 2 5 2d 6a 1919......... M-N 
ndeposited stock..... . 5 jManhatt Beach Co. 10+ 
Priorlien g4'98’3UMés)| 10U |103‘y|| Manhattan Transit. ...z 
Con mtg g 58 1930.J&J % 83 || Mex Nat Construc. prluv 
Lncome 58 193U......... 13 || Mine Securities ....... 
Chic Subway. Sze Chicag|o list Mitcheil Mimug.- “10 
Delaw & Hudson con deb) Monongahela K ..5Ulf 
48 1906-11) (wi) ..J&D| 1064/1074) Preferred .........._. 5u 
YFort Worth & Denver Mont & Boston Consvi .5 
“" uy stamped....... 100; 73 |....../| Mortgage Bond Co... Lui 
NYNH & Hartfori— Mosler Safe Co....... 1ut 
Gon deb 3498 1938. J&J\2112 {114 || Nat Bank of Cuba....10u 
Norti’n Securities Stubs} 237%|250 || National Surety..._.100 
sPitts Bess & L E...... Suit 34 37 || Nevada Cons’ ad Copper.5 
Preferred ............ built Tu 73 || (New Central Veai ._. 20) 
Seaboard Air Line— | NJ Ver Dock & ae. LOU! 
Coll tr $8 1907 op...M-S} 100 /101 ||N Y Biscuit 6s 1911.M-> 
SeaboardCo.... Ne | Balt) Exch jlist || N Y Mtge& Soong. Low 
Va & Southwestern..10U| «-000-!-..+-. Wier — peak ... -10u 
referred ......... - 
indastrial and Miscel | a so n‘ Y Transportation .. : 
Abmeek Mining...... pit 65 75 || Niles-Bew’t-Poud pr. iov 
Alhance Realty...... or a i25 ||§Ontario Silver ...... 100 
American Can com...100) 7 3 ||Otis Elevator com... .. 1004 
Preferred ........... lou} 62%) 63 Preferred ........... lt 
American Chicle Go.-100 17U |173 || Phoenix Securities 
Preferred ........... lu3 [105 || Pittsburg Brewing. . 
Am Graphopho Sons 2100 45's) 4 Preferred ............ 5 
Preferred ...... esse LOU) ZSY |....../| Pittsburg Coal See Stock 
Amer Hardware..... -10u} 104 [109 || Pope Manufacturing. 10uI 
Am Ice Securities.... See} Stk E}x list)/ 1st preferred .......100 
Am Malting6s 1914.J-D| 104%/1054%)| 2d preferred. ...... 1vu 
Amer Press Assoc’n.10u| ¥Y5 |105 || Pratt & Whitn pret. - 100 
Am Soda Foun com..10u 1 3 || Realty Assuc ( Bklyn)10U 
lst preferred........ 10u; 45 55 || Royal Bak Powd pref.1 
2d preferred........ 10U 5 10 ||Safety Car Heat & Lt 101 
Amer Seek Foundries— Seneca Mining ........... t 
M 66 1935........ O|2 8844) 894y)/Sineer Mix Co. .1uu 
American Surety...... 5u| 19V_ |Ly¥d || Southern Steel 
American Thread pret..5|' 3°s| 44/| Istsfg5s19s0optM-N|¢ 92 | 94 
Am Tobacco (new) com..| 410 |44U ||/Standard Couplercumivi| 40 | ----« 
Prefd..... -- See Stock] Exch | list || Preferred ..... lou, lzv |130 
4s and 6s...... Stk| Exch] list Standard Milling Go_10u 9 pil 
Am Typefo’rs com...10u} 33 | 4! Preferred ..... wee--.100) 30 | 34 
Preferred ........ wu} 98 {LOUX)) Ist 5s 1930..... ‘Nj 5U }] 81 
Amer Writing Paper.100| 3 4%4|/ Standard Oil of N J..10uj 612 |615 
Preferred ...........100} 26%| 27 ||Swift &@ Co See Boston Sijk Exc|i’ge 
| eee * lst 5s 1910. Samp gluz j10 
thay} Sm Car ...100} _69 |... Tennessee Copper..... 25}t 42% 45 
{Preferred.......... 10uj 140 |...... {Texas & Pacitic Coal 100 65 | 30 
Bechi'n Steel Corp...100| 28s} 2744/| 1st 6s 1908......... A-Oj¢105 ]110 
a ndiendaaed 7100} _87 | 89 || Title Ins Coof N ¥..100] 185 j1¥5 
Coll. tr. g. 8.1.58 1914....| 103 |...... Tonapah Min (Nevada).1j! 19 | 19's 
Bliss Company com....50| 140 {150 ||TrentonPotteriescom10t} 18 | 20 
Preferred ....... OU} «----- $133 || Preferred new ....10%4 10u 105 
Boud& Mtg Guar....100| 400 |415 ||Trow Directory new..10uj 49 55 
Borden’s Cond Milk.:100| 170 |180 || Union Copper..........1u{! (2 | 28 
Preferred........ --.100} 114 {118 |]Union Typewr com..i00} 93 | 96 
British Vol Copper......5|t 7%) 7%|| 1st preferred........ 100} 123 }125 
Butte Coalition Min.. is 33%] 33%|| 2d preferred........ 10u} .-----[4122% 
Camden Lanid.......... 3|t------|.....- United Bk NoteCorp..50jf 40 | 44 
Casein Co of Am coni..i00 3 6 Preferred ... ...... 5ujt 5U | 54 
Preferred ...ccoc..c. 10: Oe Da etiaal United Copper... 100) 6U%) OL 
Casualty Co of America..| 120 [130 Preferred ...... 100) v8 
Celluloid Co........... lov} 438 |...... S. Casualty .... -seee 
Cent Fireworks com.10u| 12 17 ||}U 38 Envelope com...10U +p-s0@ 
Preferred............100} 65 | 70 {Preferréd.......... - 92 
Central Foundry 100 5%) 6 ||}US8Rub 2d pt See Stock| Exch |list 
Preferred ........... 100} 2: 24 ||} U SsSteelCorporation— {| | 
Deb 68 1919 op *OIM-N} 80_| 81 Coltrs{5s’5lopt’11../2113 [114 
Central Leather. See| Stk E}x list} Coltrsf5s’51 not opt../@112 j114 
Century Realty......100] 10 |z0u ||U S ‘Tit Gu& Indem.100} 124 |128 
Cnesebrough MI 100} 440 |480 || Westchester & Bronx * 
Chie Pneum Tool. See Chiicago |list Title & Mort Guar Co.| 175 {180 
City Investing Co........ 115 |1zo |] Westungh Air Brake..50|/149 |----- 
(jCiatlin (H B)com....luu] 108 |...... West Elec & Mfg— . 

{lst preterred.. v6 | 99 Con sf58’31Op’12d-J\¢ 97s; 93% 
42d preferred....... OO. bh vcesa White Knob Min......... 710) a 
Colo Industrial. See Stoc|k Ex |list Preterred ...... i4g} 1% 
Col & Hock Coal&I ptluv] 65 | 80 || Worthing Pump pret. 100} 115 {120 

let g 58 1917........ J-J'§ BS }...... 











¢ Buyer pays accr’d int. i d’rice persh. ¢Sale price, aix-rights. zix-liv. / New stock. sells on Stv’k Exch., but not a very active security. 
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iuvestment and Railroad intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross —— of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of fi caer give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The reurns of the street railways are brought together separately on a subsequent page. 







































































































































































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings, July 1 to Latest Date. 
Roads, Week or | Current | Previous| Current | Previous Roads, Week or | Current | Previous| Current | Prev ious 
Month. Year, Year, Year, Year. Month, Year, Year, Year, Year, 
3 g $ $ x x g $ 
Ala Gt Seuthern /See Southe/rn Ry Sy|stem below. Mo Kan & Texas_|ist wk May} 318,885} 292,358/18,170,806]17 ,267,545 
AlaNO & Texas| Pacific. b Mob Jack & K C March ..-.. 73,036 44,104 745,465) 479,917 
N O & N East-|April .---- 277,816| 239,196) 2,474,708) 2,089,920 hany | s Ohio._.|See Southe|rn Ky. system bellow. 
Als & Vicksb’g| April .---- 124,058) 105, 119) 1,149, '997 1,152,545 || Nash Ch & St L._|March ....| 981,985 903,705) 8,032,643) 7,597,957 
Vicksb - & P_jApril ....- 121,387) 109 1096) 1 067, 683} 1,210,215 || a Nat aut of Mex|ist wk May} 269,172! 240,526/11,606,421) 9,936,437 
Allegheny Valle y.|Vecember - Inc. 9|5,984 inc. 65)4, 607 Nevada Central - _|April waned 9,600 3,311 46,518 28 828 
Atch Top & S Fe_|March ~~. -~|6,696 ,958/5 960,923) \s8, 322,289/50,653,056 || Nev-Cal-Prezon_ [April ..... 17,194 18,125} 188,323 179,380 
Atlanta & Char. - February . ies 262, 159) 2,731, bed 2,444,259 || N Y C & Hud Riv April ....- 6,687 ,084 6,555 ,112\74,885 374 67,098,604 
Atlantic & Birm .|March ....| 104,140 813,07: 757 543 || N Y Ont & West_|March ...- ‘617, 877, 586 065) 5 5 865, 157 5.156 537 
Atl Coast Line..-|March --../2,415,469 2,161, 006) 18,305, 170 16,170, 176 N Y Susq & West/March ..-.| 237,969 263,033) 2,116,386) 1,993, 390 
Balt & Ann 8 L_-_|February - 15,368 10,669} 127,180} 108,500 || Norfolk & West’n|March ____/2,548,019 2,176,614:21, ‘O44 ,O71]17 598 86 
Balt & Ohio_-_--- March _--~-|6,711 ,095/5,910,621|57,697 ,476/50,358,185 || Northern Central March -...| 967,710, 836,910 8/400:779 56 
Bangor & Aroost - March ----| 251,932 "2241463 1 1824 :756| 1 '588 658 Northern Pacific. March ..._|/4,741,970 4,204 651 46 , 285 643) 3: 
Bellefonte Central} April -.-.- 3,132 3,860 49'326 47,422 || Ohio Riv & West|February -| > ,231 12,342 155 ,82 
Bridgt & Saco R_|February - 2,937 2,932 32,285 31,430 || Pacific Coast Co __|F ebruary ‘f 855) 402,282) 4,429,17 2f 
Buff Roch & Pitts}Ist wk May 67,769} 173,746) 7,024,333) 6,829,341 || dPenn -EastP&E|March ...- 12580 104 10542'304 108035 020) 89 ‘99 1 "420 
Buffalo & Susq..|March -...| 151,209; 94,133) 1,208,325] 823,955 dWest P & I__|March _... Inc.74 2,400 Inc.7 ,34}6 300 
Cal Northwestern|March ---- 93,080 95,513) 1,265,469] 1,151,489 || Phila Balt & W’sh/March ----_/}1,264, 507) 1 ‘212, 507/11 ,233 ,001 10,279,801 
Canadian North.|4th wk Apr| 173,400 82,900) 4,340,900) 3,133,500 || Phila & Erie.___|February - 643. 723) 447; ‘940 5,807,016) 5,144,656 
Canadian Pacific. |4th wk Apr|1,578,000/1 ,254,000/50,584,404/41 ,789,579 || Pittsb C C & St L/March -..-.|2, Ase, 786 2, as '633)21 ,242,841|18.614,624 
Cent’! of Georgia.|4th wk Apr| 234,300) 200,279| 9,666,653/ 8,620,544 || Raleigh & S’port.|March ---- 414 46,224 30,264 
Cent’! of N Jersey|March -~--~-}/2,101,100/1 ,.930,003|18,814,376/16 592,078 || Reading Railway March ...- 3,679" 953 3 402" "253/31 ,208 ,221 27, 133,221 
Chattan Southern|ist wk May 2,649 2,513 115,580 103/280 Coal & Iron Co|March -..-. 3/059,713 1 '928'818 26/920 "95212, 5,111,133 
Chesap & Qhio_-jMarch ~~... /2,146,559/1 ,843 344/18 ,204,218/15,401 557 Total both cos_|March -_-.-|6,739,666 5,331 ,071|58,129,173 52" '244'354 
Chesterf’d & Lanc}March ---- 4,582 4,109 29,376 24,434 |] Rich Fr’ksb & P_|February -| 132,505) 118,340) 1,065,194 ‘936,814 
Chic & Alton Ry-|March ....| 996,081} 884,550} 9,081,016) 9,242,311 || Rio Grande Jct__|February - 44,830) 29 ,002 456,870) 380,749 
Chic Gt Western_|ist wk May| 143,629} 136,983) 7,516,006] 6,498,469 || Rio Grande So-_--|4th wk Apr 12,478 9,776 467 ,907) 398 526 
Chic Ind & Louisv|4th wk Apr| 145,451| 138,929] 4,904,411! 4,613,011 || Rock Island Sys_|March -_-_|4,167,877)|3,795,035)/39 ,335 ,532(33 ,501 ,069 
Chic Milw & St P_[March ___.|4,537,679/4,291 ,625|41 ,965,276/37,880,576 || St Jos & Gr Isl___|February -| 111,971| 74,064) 1,049,096) 823,848 
Chic & North W.|March --.-|5,067,306/4,861 ,789 ae ee 7 "726, 806 || e St L & San Fran|March ---~_|3,716,187|3 ,254,441 wey eet ,001 
Chic St P M & O|March -_--/1,012,176| 986,769 yoy 047| 9'177'502 || St L Southwest __|ist wk May| 165,943] 159,985] 7,661,689] 7,647,793 
Chic Term Tr RR/4th wk Apr} 42,611 39,876 iam 948 ? 263" 373 || Seaboard Air Line|February ~.|1,318,608 1,043,850) 9 '870,531| 8.676 ,982 
Gi NO & 7 Pac_jsee Southejrn Ry. Sivstern bei}: Sierra Railway_.|February . 24,799 ) | ee: eer ers * 
Cl Cin Ch & St L_}March _-_./1,908 ,854/1,818,272 17,803,315 17,070,152 || Southern Indiana! April -- - - - 90,586! 101,266) 1,195,795) 1,164,180 
Peoria & Fast’n|March ___.| 249,315} 238 929 eitcueilt de amaite So Pacific Co c._.|February ./8,001 844 6,581 998 69 ,786 157/63 ,240,992 
Colorado Midland/March __..| 161,561} 150,724} 1,622,617) 1,492,211 || Southern Ry Sys 
h Col & South Sysi4th wk Apr| 230,916; 179,756) 9,888,165) 7,929,236 Southern Ry k.|ist wk May| 973,625) 864,778}45 ,767,7: 3] 41 329.835 
Col Newb & Lau_|February -} 25,832) 18,543 5,768} 150,794 Mobile & Ohio_|4th wk Apr| 295,219] 242'529| 7:741;536) 6,852,364 
Copper Range_..|February - 49,179 42'379 448 720 399 ,263 Cin NO & TexP|3d wk Apr} 155,156) 134,072) 6,703,3 —- 5, 880,57: 
CMen....>+5-- March _... 18,977 13,551 155,142 47 643 Ala Great Sou_|3d wk Apr 70,294 66 ,432| 3,038,792) 2,667,431 
Cornwall & Leb__|February - 35,378 19,544 304,539 164,701 Ga South & Fla/April ----_- 144,290} 133,076) 1,600,314] 1,432,714 
Denver & Rio Gr_jlst wk May} 374,200} 305,900)16,532,799/14,321,190 || Texas Central... 4th wk Apr 29 ,373 21,934 819,792 718,365 
Det & Mackinac_|March ....| 108,694) 95,620] ‘841/099 728,938 || Texas & Pacific__|lst wk May| 200,271] 183,434/11 ,239,863/11 129,612 
Det ‘iol & Ir ana TexS V & N W_.|February - 13,000 8,700 eseas mendes 
Ann Arbar Syst/4th wk Apr} 81,241/ 68,038] 3,430,517) 2,865,453 || Tidewater & W’n|January -- 9,798 6,633 58 ,07 55.575 
WA So Sh & Ati_}4th wk Apr} 74,761 72,238] 2,514,285] 2,216,165 || Tol & Ohio Cent.|March -._.| 377,772] 253,245] 3,289,032) 2,941,282 
METRE FSS. March ____|4,184;061|3 ,602;739|37,880,904|33 445.166 || Tol P & West_..-|4th wk Apr| 28,352} 31,691] 1,096,810) 1,070,614 
Fairchild & N E_jMarch ---- 1,456 2,926 17,950 47,973 || Tol St L & W- ist wk May| 69/986] 61,838] 3,523(753) 3,169,167 
Fon Johnst & Gl_|March -..- 54,256| 56,116) 584,764) 529,914 Tombigbee Vallle March -... 4,596 i Eres wee 
Georgia RR. .--- March ----| 273,734] 250,184| 2,183,166] 1,890,884 || ‘Tor H ~ March ____| 69,063} 59,856] 560,738] 492,277 
Ga south & Fla__|See Southe|m Ry. S|ystem be!jow. Un Pacific's System March ____|5,106,913/4,779 ,801/50,767 ,524/44 606 ,636 
Gr Trunk System}ist wk May| 729,383] 653,328 ae 867 ,052)30 ,688 ,683 || Virginia & So W’n|April - 87,484 68,885) 823,217 544,204 
Gr Trunk West/3d wk Apr 96,021} 107,617 4:430, '055 4,214,654 || Wabash _-_..-.. Ist wk May 439,340} 405,453/21,114,500)21 ,306,995 
Det Gr H & M.|3d wk Apr 30,036 19,481] 1 "301 524] 1,208,607 || WesternMaryland|4th wk Apr} 135,653) 103,230) 3,872,447) 3,177,815 
Canada Atlan_/3d wk Apr 29,900) a Gpeeiiocee W Jersey & “Sea’e|March ___.| 340,310} 299,510] 3,713,470] 3,232,370 
Great Northern. -_|April ....- 3,945 ,887/3 ,036 ,638/40,923 ,739|34,587,112 || Wheeling & L E_|Ist wk May 68 ,200 88,200) 4,585,010] 3,744,435 
Montana Cent’] ios siclenihaed 227,070} 211,254) 2,281,093) 1,987,161 || W’msport & N Br|March _.-_- 14,871 12,329 134,445} 125,759 
Total system - - | =a 4,172,957|3,247 ,892/43,204 832/36 574,273 || Wisconsin Central|March ....| 612,512) 558,143 5310: 658) 4,940,839 
Gulf & Shiplsiand ann wk Apr} 49,637; 35,565) 1 "747,863 1,547, ‘770 Wrights & Tenn.|March _...} _21,698} 21,866 164/333] "150,863 
Hocking Valley._|March -..-| 561,237) 402,130) 5, '054,320| 4'511,487 || Yazoo & Miss VallApril .---- 747,603! 682, '994| 7,222'073| 7,506,438 
Illinois Central__|April .. ~~ 4,069 ,290/3 751,192 42'912,424 41,576,878 . 
Illinois Southern _|April _-.-- 14,006 19,132 294,172 "229'639 Current Previous 
Int & Gt Nerth’n/lst wk May 90,600} 84,300) 5,796,256| 5,434,967 Various Fiscal Years. Period, Year. Year, 
a Interoc (Mex)_|Ist wk May| 122,933] 110,987] 5,304,301] 5,158,873 
lowa Central____|Ist wk May 46,788| 44,970] 2,525,378) 2,198,965 ||} Allegheny Valley_....-....-. Jan1 to Dee 31 3.0%5.0 O88 ,527 
Kanawha & Mich|March _...| 177,474] 142,272] 1,630,236] 1,319,323 || Atlanta & Chari. Air Line....|Mar1l to Feb 28 et 898) 3,593,773 
Kan City Seuth’n/March ....| 701,057) 658,982) 5,646,520) 5,293,814 || Bellefonte Central .......--- Janl1 to Apr 30 ’ 
Lehigh aa: March _...}2,820,631/2,786 961/25 ,381,514/ 22,867,645 || CLC C & St Louis._.......-- Jani1 to ch 31 6.518" pe 4,928 ,863 
Lexi mg S = East’n_|March ....| 46,463) 41,883) 386,783) 337,235 Peoria & Eastern........- Jan1l to Mech 31 739, , 
Long Islamd____. March __..| Inc.48,|018 Inc.571 ,j410 2 Interocanic of Mexico---_-.-.- Jan1 to May 7| 2,342,463) 2,304,485 
Louisiana & Ark_|March -..-| 107,406} 82,129} _754,737| 609,791 || Manistee & North Eastern...|Jan 1 to Feb 28 78,836 
ouisv & Nashv./4th wk Apr|1,020,885| 904,054/35 ,463,135/32,581,427 || Manistique --.-.--.-.------ Jan 1 to Apr 30) 18,933 
Macon & Birm___|Ap Nae 10,990} 10,546) 124,304) 114,657 vland & Pennsylvania._.|Mch1 to Mch 31 24,784 
Manis & Ne East - February .| . 39,767! 35,689 267,056} 275,027 |la exican International - -- -- Janl to May 7 2 2,262,747 
Manistique___..-/April ....- 7,805 5,284 73,987 66,382 || a Mexican Railway ------ ---\Jan1 to Apr 21} 2,122,9 25 400 
Maryland & Penn March ected 28,541 24,784) 270,009) 237,264 || a Mexican Southern -.-.-.-..- Jan1 to Apr 2 2,1 378 ,946 
a Mexican Cent’!.|February -/2,229,926|2,048,138/18,185,421/16,764,691 || a National RR of Mexico_...|Jan 1 to ay 6 4,266, 
a Mexican Intern|lst wk May} 136,187) 97,974] 5,988,706) 5,592,337 Kew York Central.........- Jan 1 to Apr 30/27,979.338124 998,200 
a Mexican Ry_.-|/3d wk ‘Apr 120,800] 114,000) 5,284,800] 4,879,340 || Northern Central.__......-.- Jan 1 31] 2,751,025) 2,247,125 
Mexican Seuth./3d wk Apr} 24,401 24,435} 969,476] 938,632 ||d Penn—Fast of Pitts & E...|Jan1 to Mch 31/35 402/28 ,541, 
Millen & Southw_|February _| 8.133} 6,015! 59,379] 52,621 || _@ West of Pitts & E___.... Jan1 to Mch 31| Inc. 2,60 
Mineral Range_.-|/4th wk Apr} 13,729) 11,515} 617,754) 564,394 || Phila Baltimore & Wash... -- Jan1 to Mch 31) 3, 3,249 ,063 
yy & St L__|lst wk May 70,647 54,742] 3,152,896] 2,566,731 || Philadelphia & Erie_-_-.-..-- Jani to Feb 28) 1,175,3. 937,011 
St P &8St M_|4th wk Apr) 266,625) 170,681| 9,608,314) 7,224,801 || Pitts Cin Chic - St Louis...-/Jan to Mch 31] 7,033,6 6,124,179 
Mo Pac & Iren Mt|Ist wk May| 690,000} 597,000/36,167,664/35,587,228 || Rio Grande Jct__......----- Decl to Feb 28 117, 
Central Branchjlst wk May| 23,000} 20,000) 1,631,726] 1,367,862 || Texas & Pacific_.___._..--- Jan1 to May 7| 4,755,4' 4,133 ,258 
(| lst wk May! 713,000! 617,000/37,799 39086, 955,090 || West Jersey & Seashore----- Jani to Mch 31 1 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries, Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
$ BY ¥ 2 3 $ 
4th week Jan (44 roads)_.| 13,652,262] 11,047,757] +2,604,505/23.56 || Month Mar 1905 (118 rds)} 143,622,857] 130,879,546) + 12,743,311/ 9.73 
Ist week Feb (40 roads)._| 8,346,622] 6,750,991] +1,595,631/23.63 |} Month April 1905 (115 rds) 86, 595,868] 127,237,317] +9,358.551| 7,3£ 
2nd week Feb (41 roads)... 8,666,444] 6,586,963] +2,079,481/31.57 ||} Month May 1905 (118 rds)j14 4,103,256 129,712,739] + 14,390,517/11.09 
3rd week Feb (42 roads)_.| 8,985,618} 6,892,688] +2,092,930/30.36 || Month June 1905 une Lm 125,942,575) 114,845,032 + 11,097,543 9.66 
4th week Feb (44 roads)_-| 10,321,944] 8,599,053} +1,722,891|20.03 || Month July 1905 (117% rds)/143,658,287) 130,328,530 + 13,329,757)10 02 
Ist week Mch (42 roads)..| 8,946,686] 8,022,413 + 924,273)11.52 || Month Aug 1905 (115 rds)|154, 972,550 141,867,461 +13,105 089 9.23 
2nd week Mch (42 —- 9,212,578) 8,218,451 +994,127|12.10|| Month Sept 1905 nig rds 161,431,629 147,709,816 +13,721,813 9.28 
3rd week Mch (42 roads)_.}| 8,890,918) 8,377,487 +513,431| 6.13|| Month Oct 1905 (115 rds)|170,515,148/157,100, S27 +13 ,414,321} 8.54 
4th week Mch (43 roads)_-.| 13,534,041] 12,556,952 +977,089| 7.78|| Month Nov 1905 (115 rds)}165,977,137 150/405 605 +15 ,571 ,442)10.35 
Ist week Apr (42 roads)..| 8,642,723] 7,762,585 +880,138/11.34 || Month Dec 1905 (113 rds)/159,312,944/142,053,423 +17,259,521/12.15 
2nd week Apr 43 roads)..| 8,939,387; 8,000,423 +938.964 11.74 || Month Jan 1906 (117 rds)|152,980,485] 126,555,852) + 26,424.633/20.88 
3rd week Apr (42 roads)..} 8,973,706; 7,974,186 4+999,520/12.54 || Month Feb 1906 (118 rds)/142,656,542|112,895,257] + 29,761 ,285 26.36 
4th week Apr (41 roads)_.| 11,547 1633) 10,295,745} +1,251,888)12.16 || Month Mch 1906 (58 rds)j 60,824,758 55,489,877] +5,334,881| 961 
Ist week May (23 roads)_-.! 65, ‘003; 207! 4,579,011 +424: 196] 9.26|| Month Apr 1906 (56 rds)l 52,409,705) 46,946,012! +5, ‘463, 693/11.64 


























a Mexican currency. 6 Includes earnings of Gulf & Chicago Division. ¢ Includes the Houston & Texas Central and its yg | tees - both 


ears. Covers lines directly operated. e Includes the Chicago & Eastern Illinois in both yop. h Includes earnings of ‘ South., Ft. 
vorth & Denver City and all affiliated lines. k Atlanta Knoxville & Northern included in both years since April 1; it had previously 95 | 
included in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division o' Tennessee Central from Dec. 


in 1905 only. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week of May. The table covers 23 roads and shows 9.26% 
increase in the aggregate over the same week last year. 


























First week of May. 1906. 1905. Increase .| Decrease. 
3 $ 
Buffalo Rochester & Pittsb -- 67 ,769 8 ae 105,977 
Chattanooga Southern. ----- 2,649 2,513 Ml. enna 
Chicago Great Western -- -- -- 143 ,629 136,983 SRS 
Denver & Rio Grande _.------ 374,200 305 ,900 ee 
Grand Trunk of Canada ----)| 
Grand Trunk Western _- -- | 729,383 653 ,328 a 
Detroit Gr Haven & Milw- 
Canada Atlantic -- - j 
International & Gt Northern. 90,600 84,300 le 
Interoceanic of Mexico ------ 122,933 110,987 11,946 ait ata 
Iowa Central " cnboel 46,788 44,970 CC >a 
Mexican International ___-_-| 136,187 97,974 EEE: 
Minneapolis & St Louis -- -- 70,647 54,742 15,905 ae. 
Missouri Kansas & Texas ----| 318,885 292 ,358 Sa 8 esseae 
Missouri Pacific & Iron Mtn_.| 690,000 597 ,000 ise 
Central Branch _-.......--- | 23, 20,000 i «aseeas 
National RR of Mexico _- __- | 269,172 240,526 SEY cocnteines 
St Louis Southwestern._...-; 165,943 159 ,985 5,958; _- 
Southern Railway -- ._.| 973,625 864,774) 108,851; ------ 
Texas & Pacific___- -| 200,271 183 ,434 ll 
Toledo St Louis & Western __-_| 69 ,986 61 ,838 Sn éseene 
, OPPS pe soa! 439 ,340 405 ,453 0 
Wheeling & Lake Erie_____- | :200 88,200} ...... 20,000 
| 
Total (23 roads)____..---- | 5,003, 207 4,579,011; 550,173) 125,977 
Net increase (9.26%) _------ P  eyaebe <onuaal WE. Soncu< 





For the fourth week of April our final statement covers 
41 roads and shows 12.16% increase in the aggregate over 
the same week last year. 





Fourth week of April. 1906. 1905. Increase .| Decrease. 





z 3 3 z 
Previously reported (17 roads)| 5,537,937) 4,962,255; 694,578) 118,896 
Central of Georgia_.___.-.-- 234,300} 200,279} 34,021 
Chattanooga Southern -__-.. -_- 2,991 08a 


Chicago Great Western -- -- -- 





Gercase Ind & Louisville - - - - 145,451 138,929 | SRE 
Chi Terminal Transfer. - - 42,611 39,876 | 
ee t Toledo & Ironton and 

Ann yo-- IN. dissec 81,241 68 ,038 Fa 
Duluth So Sh & Atlantic. _-_-_- 74,761 72,238  “Bebeaa 


Grand Trunk of Canada_-_--- 
Grand Trunk Western _- -- | 
Detroit Gr Haven & Milw| 
Canada Atlantic. ---_-_--- J 

Gulf & Ship Island ___._-_.-- 


852,280} 61,790) ------ 


914,070 


35,565; 14,072 
404 


Interoceanic of Mexico - See) 5 See adeene 
Louisville & Nashville __ 054 116,831; -.-.---. 
Mexican International _ 157 ,834 RE  . <xaame 


Mineral Range-_--__-_-- 
Minn St Paul & SS M__ 
Missouri Kansas & Texas _ 
Mobile & Ohio-__-. 
National RR of Mexico - 
Rio Grande Southern_- 
Southern Railway __ 
































Texas Central _-___ 1,934 aati 

Toledo Peoria & Western _-_- 28 352) 31 a atwbes 3,339 
| — —. 

Total (41 roads)_________- i 1,547, - 10,295 ,745/1,405,233) 153,345 

eee’ * sbeale ef Beers 


Net increase (12.16%)_.___- } 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of April 21 1906 .The 
next will appear in the issue of May 19 1906. 

—Gross Earn’gs 








Net Earnings—— 


Current Previous | Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 3 $ 
Atlantic . Birming.a._Mch 104,140 88,795 33,035 25,887 
July 1 to Mch 31 813,075 757 543 208 ,654 234,585 
Belefoate Central_ b- _Apr 3,132 3,860 183 721 
Jan 1 to Apr 30_-_-- 18,173 19,601 3,195 5,827 
Boston & Maine. b— 
Jan 1 to Mch 31_-.-.-. 9,100,725 7,941,108 1,802,023 1,482,309 
July 1 to Mch 31_-_-..29,480,606 26,884,844 7,728,755 7,146,805 
Chic Ind & Louisv.a_.Mch 454,307 486,745 130,477 166,391 
July 1 to Mch 31_... 4,420,150 4,135,746 1,524,160 1,469,777 
Cumberl’d Tel&TelCoaMch 432,206 355 448 163,773 140,154 
Jan 1 to Mch 31_-..- 1,301,734 1,114,562 494,805 454,821 
Cuyahoga Telep Co_-_Mch 54,225 40,473 29,445 19,119 
Jan 1 to Mch 31 157 ,832 117,451 86,778 56,189 
Fonda Johns&Glov_a.Mch 54,256 56,116 22,154 23,895 
July 1 to Mch 31 584,764 529,914 280,495 248,550 


Grand Trunk of Canada— 
Grand Trunk Ry...Mch 2,479,481 2,259,515 7 
July 1 to Mch 31 . 22,679,348 21,201,878 6,1 


11,969 678,876 
78,021 5,869,483 


Grand Trunk West.Mch 481,297 515,849 93 ,437 102,196 
July 1 to Mch 31 4,124,796 3,846,869 672,170 552,380 
Det Gr Hav & Milw_Mch 149,401 134,802 26,765 22,873 
July 1 to Mch 31 1,223,068 1,135,913 340,475 320,464 
Canada Atlantic._..Mch 157,188 136,262 36,479 36 ,986 
Interborough Rap Tran Co b— 
Manhattan Elevated— 
Jan 1 to Mch 31_..-. 3,266,088 3,105,605 1,867,453 1,736,056 
July 1 to Mch 31_-... 9,363,849 9,999,318 5,257,991 5,831,842 
Subway Division— 
Jan 1 to Mch 31.-... 2,052,641 1,477,116 1,279,879 787 ,349 


July 1 to Mch 31... 5,041,578 [2,289,207 2,871,238 [1,140,186 
Total both divisions— 


Jan 1 to Mch 31.... 5,318,729 582,721 3,147,332 2,523,405 
July 1 to Mch 31 . _.14, 405 ,427 2" 288,525 8,129,229 6,972, ‘028 
Long Island -_--_------ Mch Inc 48,018 





—Gross Earn’gs——- ——Net Sean 2 


Current. Previous Current Previous 
Year. Year. Year. Year, 
Roads. 3 3 $ z 
aay ~ Cal & Ore.a_-Mch 14,473 14,968 3,897 6,242 
y 1 to Mch 31---- 171,129 161,255 72,071 71,730 
Nev bem Central_-b.-.Mch sae 4,242 3,029 2,231 
July 1 to Mch 31---- 36,9 25,517 18,648 9,114 


New York New Haven & gre “0 aot 
Jan 1 to Mch 31--.--1 2-153, 550 11,099,211 3,053, 4 1,703,164 


July 1 to Mch 31--.-.-39, 549,134 36,471 ‘567 11,869,1 8,846,614 
New York Ont'& West. b— 

Jan 1 to Mch 31---- 1,641,378 1,497,069 432,661 286 904 
Rutland RR.b— 

Jan 1toMch3l1-.-.-. 575,251 495 ,043 179,245 123 294 

July 1 to Mch 31_---. 1,915,047 1,847,116 666,158 653,061 


Union Pacific_a_----- Mch 5,106,913 4,779,801 2,196,986 2,153,762 
July 1 to Mch 31_---50,767,524 44,606,636 23,595,903 20,995,673 
_  &§ are Mch 2,100,502 1,872,460 436 537 218,721 
July 1 to;Mch 31-_---18,775,754 19,106,256 5,191,575 3,558,003 
W’msp’t & Nor Bch_a Mch 14,871 12,329 6,358 3,336 
July 1 to Mch 31---- 134,445 125,759 47 ,362 37,263 


a Net earnings"here given are after deducting taxes. 
b Netfearnings here given are before deducting taxes. 
f In 1904-05 Subway was in operation only from Oct. 27 on. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. x! en E’ nr — 
Current Previous Curr 
Year. Year. — Sy 
Roads. $ ¥ x $ 
Bellefonte Central-__..Apr 300 330 def117 391 
Jan 1 to Apr 30.-.-. 1,200 1,320 1,995 4,507 


Boston & Maine— 
Jan 1 to Mch 31_--- 2,074,144 2,050,981rdef143 ,728rdef445 ,253 
July 1 to Mch 31-_-.-. 6,180,827 6,112,227 21,969 ‘906 271,435,162 


Cumberl’d Tel&TelCo.Mch 30,535 21,901 133 ,238 118,253 
Jan 1 to Mch 31---- 81,196 61,195 413,609 393 ,626 
Cupehem, =>. .-Mch 17,367 13,903 713,651 27,213 
Jan 1 to 7 51,825 41,711 240,298 220,451 
Interborough Rap Tran Co— 
Manhattan Elevated— 
Jan 1 to Mch 31_--- 1,741,401 1,717,584 2224,743 293,972 
July 1 to Mch 31_--- 5,276,095 5,315,184 2266,604 2752,658 


Subway Division— 
Jan 1 to Mch 31-_--.- 503,580 236,198 7884,395 27635,126 
July 1 to Mch 31---- 1,263,317 411,353 271,915,633 /2827,321 


Total both divisions— 
Jan 1 to Mch 31_--. 2,244,981 1,953,783 21,109,138 ® 7729 ,097 


July 1 to Mch 31_--- 6,539,412 5,726,538 fx2,182,237 fz1,579 ,978 
Nevada & Oregon. Mch 2,112 2,142 1,785 4,100 
July 1 to Mch 31---- 19,129 19,399 52,942 52,331 


New P New Haven & Hartford— 
Jan 1 to Mch 31_-.-- 2,420,982 2,181,356 2798,679 xdf417,224 
July 1 to Mch 31-..-- 7,095,623 6,396,027 25,493,350 22,795,174 


New York Ont & Western— 


Jan 1 to Mch 31-.-. 362,273 335,509 189,108 64,115 
Rutland RR— 

Jan 1toMch 31-_--. 151,930 149,617 239,576 2df14,715 

July 1 to Mch 31-.-. 455,727 454,038 2247,821 2233,700 
W’msp’t & Nor Bch_.Mch 2,728 2,764 3,630 572 

July 1 to Mch 31-_--- 95 '933 25,421 21,429 11,842 


f In 1904 subway was in operation only from Oct. 27 on. 
zx After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. Jan. 1 to latest date. 














Name of ood 
Road. Week or | Current ; Previous, Current | Previous 
Month. Year. Year. Year. Year. 
$ $ & 3 
Albany & Hudson.|March -..-| 21181) 20 381 63.902 60, 
aAmerican Rys Co_|April ----- 203,928) 186,704 776,962 688,178 
Atl Shore ryt Ry-.|February .| 10,101 6,932 20,422 15,606 
Aur Elgin & C vizenewary -| 38,549) 23,099 78,093 49.358 
Binghamton ~e --|March -... 18,988 61,402 54,360 
Birm Ry Lt & Pow|February -| 138,788) 111,023) 286,724) 230,643 
Boston A Worcest’r|March ...-| 29,845) 27,164 87,490 71,520 
Burlin, Vt) Tr.|February - 6,515 §,352 12,715 10,591 
Cent can ac...|March ....| 50,528) 41,280 145,890 116, 1897 
Charleston Cons Ry 
as & Elect---- 46,314 156,147; 137,487 
Chattanooga RysCo 34,286 139,897 114,927 
Chi & Mil Elec_-_-|/ 35,827 177,504 114,542 
d Chi & Oak Park_|: 69,135) 282,831 270,726 
Clev Painsv & E.-. ‘ 14,134 45,238 38,688 
Clev & S W Tr Co_|March ---- 37,219 128,606 102, '385 


Detroit Mon & Tol_|4th wk Apr 6,211 0 

Detroit UnitedJRy_|4th wk Apr} 125,322) 116,806) 1,629,060) 1,417,847 
Duluth Street Ry_|lst wk May} 13,971 11,794 238,778 206 ,247 
East St L & Sub_--|/March ----| 120,162) 104,869 342,032} 306,121 
Elgin Aurora & So_|February - 77,775 65,296 
E] Paso Electric_..|February -| 27, 797, 21 ,864 55,143 45,709 
Ft Wayne & Wab 





Valley Traction |March ...-| 79,992) 67,501 232,088 198 ,087 
Galveston Elect Co|February -| 18,300) 15,778 37,649 34,358 
Georgia Ry &Elec_|March ____| 228,629] 193,625 676,797 550,008 
Havana Elec Ry_-|Wk May 6) y31,655) y37,781 656,871 635,929 
Honolulu Rapid Tr 

& Land Co-__-__- March _.-_-| 28,318) 26,284 83,187 77,524 
Houghton Co St Ry|February -| 13,676) 12,144 28,508 27,818 
Houston Elec Co.-|February -| 39,269) 30,919 82,346 65,491 
Ulinois Trac Co_-.|March ----| 215,750) 178,265| 658,566) 540,005 
indianap Col & So_|February -| 14,999) 11,455 30,855 24,083 
Jackson Consol Tr.|/March --.-| 10,191 7,793 28,991 23,608 
Jacksonv Elec Co_.|February .| 22,371| 23,916 47,284 49,476 
Kan City Ry & Lt_|March __._| 407,267) 377,783| 1,219,141) 1,035,665 
Lake Sh Elec Ry--|March __.-| 56,974) 53,460} 168,730) 142,337 
Lehigh V Transit--|March --.-| 61,621} 53,232} 178,313) 137,306 
Madison & Int Trac|/March -.-- 9,379| 7,704 26,586 22,720 
uw El Ry & Ltg 

re rnd Dept _|April ----- -) __ 174,750) = ------ 

ing De ® ; ae 116.700, _.----- 
Met" on ide v|April ...-- 206,215) 187,494; 811,241 730,483 

il Elec Ry&Lt Co arch ....| 274,026) 252,833) 804,559) 742,027 
Mil Lt arch ....| 44,785) 39,310| 130,435) 111,688 
Montreal Street Ry lst wk May| 57,043) 48,485) .....-| ---..- 
Nashville Ry & Lt_|March _.-.-.| 110, 768} 90,888} 313,932| 251,506 





Dec. 15,303 
July 1 to Mch 31---- Inc 571,410 Dec. 198,224 
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Latest Gross Earnings. 


Jan. 1 to latest date. 























Name of - ns 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. | Year. Year. Year. 
————7 | ———— --—__ —- 
are 3 $ 3 $ 
HR Ry o- 
a Dept--|March ....| 14,759) 11,842 42,408 30,443 
Ferry Dept-.----| March ----| 9,738 7,384 28,062) 18,911 
NO Ry & Lt Co..-|February -| 506,508 --___- 1006486 ~...... 
Niagara StC& Tor_|April .----| 16,609) 14,576 51,352) 46,874 
Norfolk Ry & Light /February -| 54,852 42,80) 115,345) 92,845 
Nor Ohio Tr&Lt Co|March ----| 71,580 67,113 211,235 192,890 
Northwestern Elev/April -....| 126,366 119,669! 501,202} 469,004 
Oakland Tr Cons_-|February -) 118,996 100,354) 240,618! 205,027 
Oklahoma City Ry/March ----| 11,369) -_---- | ees 
Olean Street Ry. --|March ---- 8,782 7,624) 25 ,894| 23 ,027 
Orange Co Traction | March ee 7,788 7,308 : 
Peeks Ltg & RRCo/February - 9,133 7,766 19,343 16,882 
Pitts M’K & Green|March i 13,689 11,692 39,344 31,120 
Pottsv Union Trac\February -, 14,698 12,956 31,869 27,240 
Rochester & East.|February -| 14.902, 11,712) —-_-__- eetratea 
Rochester Railway February -| 147,409, 124,452 305,170; 259,403 
St Joseph (Mo) Ry) - | | 
Lt Ht & Pow Co. |April - 60,197; 53,122 252,394 217,457 
San Fran Oakl’d & | 
San Jose Ry_..-|February | 49,08 41,170 97,391) 81,551 
Savannah Elec Co_|February -| 45,821 39,491) 95,439) 80,831 
Schuylkill Ry Co..|February -| 12,816 751 27,365 21,700 
Seattle Electric Co_|February .| 216,943 179,925 452,339 381.685 
South Side Elev..-./April ~~~ -- | 143,634) 137,851 567,943 534,159 
Syracuse R T Ry--|March --- 4 88,221: 77,153) 253,632 219,935 
‘ampa ElectricCo_|February .| 35,872) 30,59 73,711) 61,729 
Terre Hte T & L Co|February -| 54,902, 40,746; 114,733) 86,993 
Tol Bowl Gr&So Tr|March ----| 26,083) --_---- | .  Peeeuaee 
Toledo Rys & Light|March -.--| 158,285 146,565} 460,149) 430,914 
Toledo & Western.|March ____| 17,526) 17,708 54,012) 45,778 
Toronto Railway..|Wk May 5) 52,872) 46,488! 957,825) 831,220 
Twin City Rap Tr_|4th wk Apr| 122,694) 108,791; 1,619,445) 1,387,031 
United Rys of St L|March -__-| 707,482) 683,190) 2,043,485! 1,843,022 
Wash Alex & Mt Vipeoruaey -| 18,868) 13,304) 36,871) 29 657 





a Figures for the month in both years include operations of the Scran- 
» Total is from March 1. 
y Spanish silver in 1905, American currency in 


ton Ry., acquired Jan. 1 1906. 
results for main line. 
1906. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of April 28 1906. 


reported this week. 


next will appear in the issue of May 26 1906. 


——Gross Earn’gs 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ 
Brooklyn Heights RR Co_ b— 
Jan 1 to Mch 31___. 2,999,662 2,685,165 1,162,427 898 ,228 
July 1 to Mch 31___- 9,627,121 8,651,811 4,271,060 3,494,294 
Nassau Electric RR_b— 
Jan 1 to Mch 31_.__ 709,582 554,444 258 ,002 141,367 
July 1 to Mch 31__-_- 2,399,112 1,937,092 1,024,704 698 ,655 
Bklyn Queens Co & Sub_ b— 
Jan 1 to Mch 31___. 334,139 267 ,507 142,886 80,389 
July 1 to Mch 31___-_ 1,084,566 882,109 537,520 333 ,674 
Coney Isl & Gravesend _b— 
Jan 1 to Mch 31__-- 2,163 1,839 def2 ,433 def2 ,229 
July 1 to Mch 31-__-_- 36,123 35,295 15,960 13,277 
Coney Isl & Brooklyn_b— 
Jan 1 to Mch 31___. 322,460 305,165 60,626 32,458 
July 1 to Mch 31___- 1,201,301 1,165,813 © 307,029 295,346 
Chic & Milw Electric__Apr 57,014 35,827 32,884 19,320 
Jan 1 to Apr 30_--- 177,504 114,542 87,411 53,349 
Manila Elec RR & Lt Corp— 
fee Apr ae -acsase (| a 
Jan 1 to Apr 30_-_- a  @éénse ee (wees 
Lighting Dept - - - - - - Apr a Saeee-.- ossese 
ae 2 Oe eee Oe... BGPP 8 oc e2e ae. decent 
Niagara St Cath & Tor— 
Jan 1 to Mch 31_--- 34,743 32,298 7,A77 6,309 
StJo RyLtH&Pow{Co_Apr 60,197 53,122 24,828 22,308 
Jan 1 to Apr 30__.._ 252,394 217,457 119,800 84,128 
Staten Island Midland. b— 
Jan to Mch 31-_--- 30,276 24,496 954 def.5,188 
July 1 to Mch 31_--.- 137,246 119,303 29,661 19,455 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.—-—Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year Year. Year. Year. 
Roads. $ BS z 3 
Bklyn Heights RR Co— 
Jan 1 to Mch 31___. 1,170,629 988 ,667 244,140 xrdef66,773 
July 1 to Mch 31___. 3,458,676 3,217,049" 7913,868 2372,221 
Nassau Electric RR Co— 
Jan 1 to Mch 31__-. 216,049 200,705 297,929 xrdef40,404 
July 1 to Mch 31__.. 721,145 689,696  2396,243 765,441 
Bklyn Queens Co & Sub— 
Jan 1 to Mch 31_-_-- 105,521 103 ,456 241,012 xrdef21,917 
July 1 to Mch 31___. 335,163 355,773 2209,720 xdef19,183 
Coney Isl & Gravesend— 
Jan 1 to Mch 31__-- 158 6,039 zdef2,343 xzdef8,141 
July 1 to Mch 31-_---. 759 12,408 215,921 21,222 
| Isl & Brooklyn— 
an 1 to Mch 31_---. 76,539 76,450 xzdef15,913 rdef43,726 
July 1 to Mch 31_... 229,417 220,530 279,707 275,360 
Staten Island Midland— 
Jan 1 to Mch 31-_--.. 13,400 13,400 zdfi1,140 zdf17,567 
July 1 to Mch 31-.-.. 39,900 40,200 2df5,578 2zdf16,684 





z After allowing ,for other income received. 








d These are 


Net Earnings—— 


The 











ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last edition 
of the ‘‘Railway and Industrial’ and “Street Railway” 
sections. 

This index does not include reports in to-day’s ‘‘Chronicle”’ 
of the “Railway and Industrial’ and ‘Street Railway” 
sections. 





Railroads— Page.| Street Railways—(Conciuded.) 
Grand Trunk Ry. of Canada. ....-.- 987 | Eastern Consolidated Electric 
N. Y.Chic. & St. Louis---...-.-...1037 | Georgia Ry. & Electric. ............ 
Phila. Baltimore & Wasnington.--...984 | Havana Electric Ry.......-..- 
West Jersey & Seashore. -.-.-. --985 | Indiana Union Traction--.-_-_-- 


Western N.Y. & Pennsylvania-. 
Industrial Companies— 
Bethiehem Steel Corp_------_1039, 
Boston Towboat catch sok son 
Consolidated Rubber Tire. - - 





nternational Trac. Co., E 
nter-State Railways, 
Knoxville Ry. & Light 


1050 
1042 







General Electric --- ~~~ 1038, 1047 | Louisville Traction..........-..... 692 
Lanston Monotype-.--_-.--.-.------- 39 | Manila Elec. RR. & Lighting Corp__1041 
Pennsylvania Steel. --..-.---.-- 4 | Metropolitan West Side Elev., Chic. .86. 

Pocahontas Collieries--- --.-.-- 045 | New Jersey & Hudson Riv. Ry. & Fer510 


New Orleans Ry. & J.ight 
| Sao Paulo Tramway Ligh 
roronto R 


£ 

Twin City Rapid ‘Transit_-~-.222- 
United Rys. & Elec., B 
yates Rys. of St. Loui 
1 


8 
Capital Traction, Washington- 








Chicago City Ry.--..-...- | 
Chicago & Milwaukee | United Rys. Inv. Co. of San Fran... 
WVallas Electric Corporation. ..-....-. | Washington Ry. & Electric Co...... 800 


Delaware Lackawanna & Western Railroad. 
(Report for Fiscal Year ending Dec. 31 1905.) 


i; President W. H. Truesdale says in substance: 


General Results.—The earnings during the year 1905 show a most grat- 
fying increase over those of any preceding one. This applies to practi- 
cally all sources of revenue and is largely due to the highly prosperous 
condition of the country at large. The anthracite coal sales were greater 
than in any previous year in the history of the company. The mines and 
washeries were operated practically to their full capacity throughout the 
greater part of the time. The earnings from miscellaneous freight show 
a marked increase, indicating the increasingly important position of this 
company among the Eastern trunk lines. The passenger earnings con- 
tinue to show a soundly. increase. 

During the year the company has operated the Hoboken passenger 
ferries, the same having been previously operated by the Hoboken Ferry 
Co., the control of which was purchased in 1903. The gross earnings 
were $1,093,626. Against this will be found, under the head of expense 
of conducting transportation, the cost of operating these ferries, $978,354 
These items should be considered in making comparison of total gross and 
net earnings of the year with previous ones, and are especially mentioned 
here for that purpose. The earnings from the operation of ferries show 
satisfactory growth. 

Operating Expenses.—The decrease in cost of maintenance of equip- 

ment is wholly in the items of repairs and renewals of freight cars. In re- 
cent years the company has expended large sums in yy its old 
freight congue and this work has been reduced during the year in pro- 
portion as the number of cars, the capacity and condition of which would 
warrant extensive renewals, has decreased. The company is restoring 
the annual depreciation in its freight equipment by the purchase of new 
cars and not by repairing the old ones. 
. The cost of maintenance of way and structures covers a very large ex- 
penditure for a —- of unusual renewals, betterments and additions, 
aggregating the sum of $2,281,881 (see table below). These items amount 
to $566,358 more than the sum expended for similar purposes in the pre- 
ceding year and more than has been expended in any recent year. 

The renewals of steel bridges and masonry under same heading involved 
further large expense during the year, due to the rebuilding entire of sev- 
- _—o bridges. The annual expenditures on this account will be less 

ereafter. 

The construction of a third track from Scranton to Nay Aug was begun 
and in part completed and put in operation during the year. This in- 
volves much heavy, expensive work, including the building of a tunnel. 
The cost was all charged to operating expenses. When completed, the 
movement of coal and other heavy freight east from Scranton over the 
mountain grade existing there will be greatly facilitated, as well as cheap- 
ened. Further third-track work extending to the top of the mountain is 
contemplated during the coming year. - . 

Heavy charges were made in ageceting expenses for building new piers, 
dock houses, coal-handling machinery and trestles at Hoboken. his 
work was in part to provide new and better facilities to replace those de- 
stroyed by fire in May 1903. All this work, as well as much more to be 
provided gradually from year to year, is being done in prosecution of a 
general plan of improvement of the Hoboken terminal facilities, with a 
view of apts | the most ample facilities possible for the prompt an 
economical handling of our Hay 2 and increasing traffic. 

During the year seven new interlocking plants have been constructed 
and about 75 miles of double track was equipped with automatic block 
signals, the total cost of which ($166,201) was charged to operating ex- 
penses. This work will be continued during the coming year, and by its 
close it is expected the entire line between Hoboken and Buffalo 
ef pee by automatic block signals of the most reliable type. 

aintenance of way covers the cost, less value of old rails, of 12,535 
tons of new steel rails and fastenings laid during the year, a decrease of 
310 tons from the year 1904; also the cost of 678,085 ties, being 4,468 more 
than was used during the year 1904. 

Rolling Stock.—The following new equipment has been purchased or 
will be built at the company’e shops for 1906 requirements, viz.: 50 new 
engines, 3 combination baggage and smoking cars, eae coaches, 
10 express cars, 18 milk cars, 3,000 box cars of 60, pounds capectiy,. 
200 stock cars, 200 furniture cars, 500 steel ho _ cars of 80,000 pounds 
capacity, 500 steel under-frame low-side gondola cars of 80,000 pounds 
capacity, 50 Rodger ballast cars of 80,000 pounds capacity. This new 
equipment will fully provide for our increasing traffic, for the immediate 
future at least. 

New Shops.—The lar; 
N. J., are nearing completion, and it 
April 1 next. These shops are the most modern which it has n po 
ble to provide and will greatly cheapen the cost of the repairs. It is con- 
eet to build during the coming year at the same point a large loco- 
motive repair shop. 

Coal Department.—There were produced at the company’s mines dur- 
ing the year 6,792,360 tons, not including coal used at the collieries for 
fuel, an increase of 168,628 tons over 1 , heretofore our record year. 
The total number of tons produced at the mines and washeries and pur- 
chased from individual operators during the year amounted to 9,342,662 
tons, an increase of 165,976 tons. To produce this tonnage the company’s 
breakers worked an average of 8.1 hours on each of the days on w a 
start was made, while the miners averaged 4.9 hours per day in the mines. 
At the ty time 353 miles of road underground are maintained and 
operated to oe the coal to the foot of the shafts for hoisting. This 
constantly increasing mileage, together with the necessity of keeping 
this vast territory free from water, has required the expenditure of large 
sums on electric locomotives, pumps, &c. 

The total increase in wages in 1905 over 1901 was 14.4% to miners 
and 15.5% to all others 


new posenene car repair shops at Kingsland, 
s expected will be in — b 
















































































































































































































































eects 


ee 








1098 


THE CHRONICLE. 





[| VoL. Lxxxn, 














In pursuance of the policy of previous years, the company has ex- 
pended or set aside to complete extraordinary improvements commenced 
during the year the sum of $923,650. The ‘Truesdale breaker and wash- 
ery annex were put in operation during the year. This is an electrically 
operated breaker with a capacity of 4,000 tons per day. The opening up 
of this new mine will enable the company to increase still further its pro- 
duction, should the market require. Many other improvements to a sub- 
stantial and permanent character have been made. 

The company has continued during the past year its policy of purchas- 
ing leases under which it has been heretofore paying royalties, and has 
acquired in this way and in the purchase of the National Colliery, approx- 
imately , 4,290,000 tons of coal in fee. 

Financial,—The Morris & Essex RR. Co. during the past year issued 
$1,000,000 additional of its 344% refunding bonds to this company to 
reimburse it for expenditures made for track elevation work and other 
construction and improvements made during the year. These bonds, as 
appears elsewhere in this report, are held in our treasury. The $473,000 
outstanding 7% consol. mortgage bonds of the Warren RR. were paid off, 
the mortgage satisfied and sufficient 344% Warren refunding bonds sold 
to refund the same. 

The’ company purchased during the past year practically all the out- 
standing stock and bonds of the Harlem Transfer Co. and by so doing 
controls a very valuable terminal located on the Harlem River, in this 
city. The company also purchased and holds in its treasury what is known 
as the ‘purchase money mortgage”’ of the Hoboken Ferry Co., amounting 
to $600,000 

General Remarks.—The expensive and difficult work that has been in 
progress at Newark for several years for the elimination of all street cross- 
ings at grade was practically completed at the close of the year. Similar 
work at Summit, N. J., was also completed during the year, and the 
handling of the large suburban traffic to and beyond that point has thereby 
been greatly facilitated. Other improvements of this character in the 
suburban districts of New Jersey is delayed, owing to our inabllity to make 
fair and satisfactory agreements with the several municipalities affected. 

The new ferry terminal at the foot of 22nd St., New York City, was 
completed and put in service in September last, but suffered almost total 
destruction by fire on Dec. 20. Temporary facilities have been provided 
until the re-building now in progress can be completed. 

On Aug. 8 the company’s passenger and ferry terminals at Hoboken 
were also totally destroyed by fire and with them one single-deck ferr 
boat One of the new taukio- duck boats was also seriously damaged. 
The property was well insured, and as the buildings which were burned 
would have been torn down within a year or two to make way for the new 
termina) building which had been planned, the loss to the company from 
this fire will be inconsequential. 

Extraordinary Expenditures Includ-| Analysis of Renewal and Betterment 
ed in Operating Expenses. Account. Year 1905. 
New bridges, trestles and | New steel bridges (net).. $408,046 

culverts .--.---.---$381,919 | 37 new locomotives (net). 460,646 
Four new piers, Hoboken. 383,286 | 71,802 new cars (net) _- ..1,298,382 
New block and interlock- | Barclay St. ferry terminal — 23,599 

ing signal apparatus.... 166,201 | New Keyser Valley shops 106,635 
New coal trestles. - . -- 218,498 | New pas. car repair shops 215,127 


New stations, &c_....... 270,438 | New Hoboken terminal - - a Fer 
Alterations to ferry-boats. 121,132 | New 22nd St. ferryterm. 76,139 
New rolling stock _._...-. 13,700 | New floating equipment. 497,528 


New yard tracks. -- --- 111,580) 
New side and passing tr’ks 249,886 | 


Teen qreek ........-...- 109,290 | 
Miscellaneous 2 PR SO"Y 255,942 | 
_ Se Le ee a $3 587 ,486 


z 1,000 new box cars, 60,000 lb. capacity; 500 steel hopper cars, 80,000 
lb. capacity; 200 refrigerator cars; 75 Rodger ballast cars; 1 buffet car; 
1 dining car; 2 combination baggage cars; 8 broad vestibule coaches; 
15 suburban coaches. 

Statistics.—The income account, balance sheet and statis- 
tics of operations follow: 

OPERATIONS. 
1905. 1904. 1903. 1902. 
Road oper. Dec. 31 -_- 957 957 965 948 
Earns. per fr’t train 


mile, all freight _- $3 41 $3 31 $3 32 $3 00 
Earns. p. pass, tr. m., ; 
incl. mail and exp - - $1 16 $1 11 $1 10 $1 02 
Average train load 
(revenue) tons____. 461.08 445.35 442.68 360.75 
Coal traffice— 
Tons ( gross} carried... 9,168,974 8,615,798 8,960,684 4,570,490 
Tons carried 1 mile _.1605768019 1531125705 1592766702 732,986,292 
Rate per ton per mile. 0.871 cts. 0.864 cts. 0.868 cts. 1.111 cts. 
Merchandise traffic— 
Tons (net) carried_... 8,166,765 7,296,679 7,725,162 6,644,069 
Tons carried 1 mile_.1340801210 1184622738 1178035722 1000131897 
Rate per ton per mile. 0.688 cts. 0.704 cts. 0.709 cts. 0.701 cts. 
Passenger traffic— 
Passengers carried _.. 19,378,522 17,946,686 17,604,035 16,228,335 


Pass. carried 1 mile_.387,589,753 367,471,125 355,361,794 316,642,899 














Rate per pass. perm-_ 1.427 cts. 1.419 cts. 1.430 cts. 1.450 cts. 
BARNINGS, EXPENSES AND CHARGES. 
1905. 1904. 1903. 1902. 
Earnings from > 8 3 
Coal .. 13,993,585 13,230,870 13,826,844 8,145,920 
Miscellaneous freight. 9,230,787 8,337 ,823 8,354,908 7,013,424 
Passengers ..--..- 5,529,002 5,215,919 5,083 ,142 4,592 ,036 
Mail, express & miscel. 3,197,690 1,917,379 1,916,069 1 ,647 ,384 
Total . 31,951,064 28,701,991 29,180,963 21,398,764 
Expenses— 
Maint. of way, &c . 4,640,208 3,916,117 3,647,959 3,383,504 
Maint. of equipment. 2,871,911 2,937,675 2,793,086 2,712,595 
Conduct. transport’n. 9,816,196 8 448 ,352 8,264,894 7,152,204 
General as 499 ,660 456,738 464,602 392,748 
Paxes 1,000,085 893 ,881 872,862 836,371 
Total 16,652,763 16,043,403 14,477,422 
Net earnings 12,049,228 13,137,560 6,921 ,342 
Add 
Int. on investments. - 213,847 186,142 115,162 114,612 
Dividends on stocks __ 328 047 471,884 335,916 224,211 
Coal dept. earns.z_.. 3,295,426 3,445,477 3,036,194 792,477 
Miscellaneous ¥ 101 ,643 38,699 13 ,664 62,696 
~~ .-- 17,061,967 16,191,419 16,638,496 8,115,338 
Deduct 
Interest on bonds_--- 210,698 214,199 214,409 214,409 
Rentals leased lines... 5,128,709 5,110,397 5,071,249 5,035,804 
Acc’ts charged off, &c 53 ,236 502,954 805 ,236 11,166 
Rentals N. Y. term’Is- 143 ,408 143,279 143,198 142,461 
tenewals & betterm’ts 3,587,486 3,446,719 4,319,166 3,058,149 


see rernarks above) 
Dividends .(10% )2 ,620 ,000 (7)1,834,000 (7)1,834,000 (7)1,834,000 
Extra dividend (10%) 2,620,000 2,620,000 4 fi 


14,363,538 13,871,548 12,387,258 10,295,989 
sr.2,698 429 sr.2,319,871 sr.4,251,238 df.2,180,652 


Total 


Balance 


——=—= 











oe 1905. 1904. 1903. 1902. 
ee $41,226,647 $38,593,998 $36,736,325 $19,445 950 
PEED +2 ccccccs 37,931,222 35,148,521 33,700,131 18,653,473 

= $3,295,425 $3,445,477 $3,036,194 $792,477 

CONDENSED BALANCE SHEET DEC. 31. 
1905. 1904. 1903. 1902. 

Assels— § 3 $ 
Cost of road... .-. --- 17,502,455 17,496,496 17,401,195 17,398,799 
Cost of equipment... 8,019,201 8,019,201 8,019,201 8,019.20) 
Other perm. investm’t 3,735,09 4,992,165 6,671,504 7,222,112 
Stocksin treasury.... 8,434,321 7,550,783 7,906,114 4,664 583 
Bonds in treasury.... 7,344,397 5,412,652 4,390,206 2,851,861 
Advances to leased & 

controlled roads... 1,857,093 1,717,247 1,169,439 441,186 
I cnc shucecs 8 eadends * Uacudinns 1,332,069 
Coal on hand _--_--- as 2,643 ,423 2,159,219 473 880 
Material, fuel, &c__-_- 1,475,615 1,444,781 1,234,661 

‘ash aa eect aa ip 3,687,373 1,453,108 1,408 301 
Bills receivable __-_- 106,925 46,000 2,161 
Agents, conductors, 

cos., individ’s, &c _- 913,684 738,670 830,839 757 ,327 
Coal bills and sundry 

accounts due_-__-_. 3,276,100 2,987 ,507 2,901 ,878 3,072,139 
Suspense account -- 18,087 65,560 73,438 111,308 








Total aieplitiede 60,279,612 


Liabilities— 
Capital stock __ 26,200,000 26,200,000 


56,893,618 54,466,921 





Consol. mort. bonds... 3,067,000 3 ,067 ,000 3,067,000 3,067,000 
Rents acer’d, not due. 1,531,268 1,532,490 1,529,573 1,529 661 
Int. accr’d, not due__ 69,487 71,167 71,37 71,377 
Past-due divs., &c-_-- 158,550 182,730 125,328 135,096 
Div. payable in Jan _- 655 ,000 458 ,500 458 ,500 58,500 
Audited vouchers_... 1,766,828 1,818,500 1,949,128 1,363,973 
Audited pay-rolls._... 1,379,546 1,213,027 1,151,183 1,115,410 
Taxes, not due-_--- -_- 543 861 63 ,966 490,113 437,524 
Mort. on real estate _ - 62,074 62,073 62,074 62,074 
Companies &individ’s 1,037,486 714,080 572,432 mio Coil 
Profit and loss surplus 23,808,513 21,110,084 18,790,213 14,538,974 

48 979 589 


Total ............- 60,279,612 56,893,618 54,466,921 


Grand Rapids & Indiana Railway Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 


President James McCrea, under date of Feb. 24 1906, 
says in substance: 

General Results.—Freight earnings increased $274,548, or 13.84%. 
The average rate per ton per mile was 7 mills, a decrease of 9-10 mill, 
caused by increase in the proportion of lower-class commodities handled, 
The increase in ton mileage was 28.1%. The average number of tons 
per train was 246, an increase of 38 tons, or 18.3%. The net earnings 
per freight train mile were 24 1-10 cents, an increase of 3 4-10 cents, or 

4%. The tonnage of forest products handled was the largest in the 
history of the company, having increased 21.5% over previous year. 
There was a gratifying increase of 34.6% in products of mines, which 
constituted 24.1% of the total tonnage. The principal gains were in 
coke and ore. Passenger earnings increased $37,713, or 3.5%. 

Expenses increased $230,507, or 8.6%. The severe winter and the 
floods of June added largely to cost of operation; but the principal 
increase was in maintenance of equipment, caused by unusually heavy 
repairs required by engines and the larger ——— of the freight-car 
repair pool for repairs and replacements. The item of conducting trans- 
portation increased 6.7%, with an increase in all earnings of 9.37% and 
in freight of 13.8%. There were used in renewals 2,145 tons of 85-lb 
rails and 135,088 cross-ties. There was an increase of 1.59 miles in 
second track; 28.6 miles of track was ballasted with gravel and 2.3 miles 
with crushed slag. ‘ 

Improvements, Etc.—The cost of conducting transportation and the 
difficulty experienced in moving traffic having demonstrated the necessity 
of additional facilities, a part of the money needed therefor was provided 
by sale of $250,000 of 4% second mortgage bonds (which, having 
been guaranteed by the Pennsylvania RR., were sold at par), and the 
remainder ($63,453) appropriated from income. The work is not yet 
completed, but during 1905 the following important additions were made: 
10 heavy freight locomotives, increasing the total tractive power of 
regularly assigned freight engines 45% and of all engines 21%; over 10 
miles of additional passing, storage and terminal tracks; 30 acres of 
land at Kalamazoo for new yards and freight terminals; new freight 
terminal, including turntable, at Elmira; new_coaling-stations at Grand 
eo mg and Cadillac; new water-station at Grand Rapids; additional 
tools for Grand Rapids shops. 

The detailed statement of the fund for improvements and betterments 
shows expenditures during the year aggregating $313,453, of which 
amount $250,000 was charged to cost of road, equipment, etc., and the 
remainder ($63,453) was charged against the fund for additions 
and improvements. The fund shows: Unexpended balance Jan. 1 
1905, $31,011; amount received from sale of 250 second pee 4% 
bonds at par, $250,000; appropriation from income, $100, 7 total, 
$381,011; total expenditure, $313,453; unexpended balance, $67,557. 
Taration.—The increase in the assessed valuation of our Michigan 
property of the Grand Rapids & Indiana is $500,000, but this is a reduc- 
tion of $350,000 from the appraisal as first announced by the Commission. 
It seems manifest that even under the present unjust law, the Michigan 
properties are appraised at more than $2,000,000 above their true cash 
value. The tax as levied amounts to 6.4% upon the gross earnings of 
the road in Michigan, a percentage almost double that of adjoining 
States, and far beyond that imposed on any other character of business. 
The highest levy ever made under the former law was 3.3% in 1902. 
(The report goes quite fully into the Michigan tax question and refers 
to the suit to set aside the Act of 1901 taxing gross earnings, which was 
recently decided by the United States .A% Court adversely to the 
railroad. See Michigan Central RR. in V. 82, p. 805.) / 
Investments.—The increase of $9,918 in ‘Investments in other com- 
panies’’ is because of the purchase of 18,988 shares of the capital stock 
of the Manistique Marquette & Northern RR. Co. at about 50c. per share. 
The Traverse City Leelanau & Manistique RR.—This company made 
no settlement during the year of its financial difficulties but made some 
progress, and has not yet completed its road as provided in the operating 
contract with your company. (V. 82, p. 988.) 

The results from operating the entire system, 581 miles 
(including 7.19 miles of trackage), were as follows: 

——Gross Earnings—— —-Net Earnings—— 


All Lines Operated— 1905. 1904. 1905. 1904. 
. Grand Rapids & Indiana__$3 609,833 $3,302,347 $698,839 $62 





1 1,859 
2. Cincin. Rich. & Ft.Wayne. 629,525 305,322 114,451 76,367 
3. Musk. Grand mee. & Ind_. 175,364 171 ,687 47 27 40,351 
4. Traverse City RR...._.-- 69,471 70,372 10,751 7,649 

/ (tae $4,484,193 $4,149,728 $871,314 $746,226 


Proportion of net earnings of roads 2, 3 and 4 applied oa 

towards interest on their bonds. -____- _....$172,475 $124,367 
Bond interest of Grand Rapids & Indiana Ry . 394,022 391,085 
Other deductions - eS : : 46,229 50,797 





r Results of coal department 


Ee ee ne. CELIO $612,726 $566,249 
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May 12 1906. 
—_————————= 
1905. _ 1904. 
0 ER Ap ee aoe ANE Sar $258,588 $179,977 
ch RS EY ip SE ACARD 173,730 173.730 
rc Belancd, surplus -... -.-- ~~ 22-2 2252---2-ne $84,858 -$6,247 


» The‘earnings, etc., of the Grand Rapids &,Indiana,Ry. 

properawere as folloWS? 24 Maj ued. aesd 4 heed rad 

EARNINGS, EXPENSES AND CHARGES (GRANDQRAPIDS & 
wat# INDIANA ONLY.) 2 ots: * au ** 




















rT) ofe - 1905. 1904. 1903. 1902. 
Miles operated _......----- 422 414 430 430 
y- Farnings— _8 $ $ 
Passengers. -.---------- -1,153,537 1,114,748 1,139,762 1,030,846 
Freight ..---------2,258,998 1,984,449 2,011,310 1,942,075 
Mail, express and misc --. -- 197,298 203 ,148 250,582 223,817 

_ Steer .3,609,833 3,302,347 3,401,654 3,196,738 

Expenses - © 
Transportation ....----.-1,549,745 1,452,827 1,394,323 1,238,895 
Maintenance of equipment. 602,538 470,003 547 ,467 475,444 
Maintenance of way, etc- 473,731 468 ,768 489,136 522,976 
General and taxes- -- - - - 284,980 288 ,890 273,770 177,044 

Total a. ..--------2,910,994 2,680,488 2,704,696 2,414,359 
Per cent oper, exp. toearn_ (80.64) (81.17) (79.51) (75.53) 
Net earnings. ..------ “ 698 ,839 621,859 696 ,958 782,379 
Add other income. - - : <—-shee weanme 1,875 2,090 

§ aes 698 ,839 621,859 698 ,833 784,469 

Deduct 
Interest on bonds- - - - - 394,022 391,085 391,085 390,927 
Other, charges- - - ----- 46,229 50,798 131,592 142,363 

BE oonsendtdwodedce 440,251 441,883 522,677 533,290 
Balance lad hn ha lnk ein 258 ,588 179,976 176,156 251,179 
Dividends (3%) ------ 173,730 173,730 173,730 173,730 
Balance, surplus.......... 84,858 6,247 2,426 77,449 

GENERAL ACCOUNT DECEMBER 31. 
1905. 1904. ae maa 1905. 1904. 

Assets $ 3 Liabilities— $ 
Road, equipment, . Stock ........... 5,791,700 5,791,700 

ete ..-.-15,528,695 15,278,694 Bonds (see “Ry. & 

Investments in Indus.” Section) 9,587,000 9,337,000 

other companies 140,141 130,223) Real estate mort.. 150,000 ,000 
Other cos. &indiv. 186,845 157,955| Interest .......--. 162,4 159,300 
Agents & conduc- Other cos. &indiv. 227,8! 147,094 

tors _- aioe 199,973 190,412| Accounts payable. 493,133 287,249 
Cash ..-. .--.- 831,004 446,979) Miscellaneous .... 354,471 276,321 
Supplies on hand. 225,110 19,305} Extraordinary ---. 67,55 31,011 
Miscellaneous _.._._ 124,849 142,119| Profit and loss.... 402,378 386,012 
Potal -17,236,620 16,565,687! Total.......--- 17,236,620 16,565,687 
—V. $82, p A 


: Philadelphia Company of Pittsburgh. 
i (Report for Fiscal Year ending March 31 1906.) 

The report of President Reed, the company’s income ac- 
count, balance sheet and stockholdings, the combined in- 
come account of all the operating companies, and the report 
of the Pittsburgh Railways Co. will be found in full on pages 
0000 and 0000. 

Statistics. —Earnings, expenses, &c., were as follows: 




















1905-06. 1904-05. 1903-04. 1902-03. 

_ Receipts 3 3 3 3 
eee 4,674,852 4,300,042 4,377,399 3,769,163 
From oil te Soe 98,950 196,33 ,493 161,155 
Div. on stocks owned_ 1,518,689 1,484,281 1,407,440 1,424,198 
Rents ery a 03 ,202 36,448 3,162 3,378 
Int. & discounts, &c_ 237 ,631 221,768 210,444 120,108 

Total receipts -- --- 6,633,324 6,238,870 6,156,938 5,478,002 
Operations, taxes, &c. 2,053,789 1,938,180 2,067,006 1,758,172 

je earnings --..- 4,579,535 4,300,690 4,089,932 3,719,830 

uct 

Paid leased companies 70,217 70,517 77,942 92,160 
Int. on funded debt - 1,032,310 992,858 921,481 863 ,283 
Improves., extens.,&c. 993 ,143 872,475 612,313 572,227 
Miscell. interest, &c__ 135,727 20,884 53,910 26,462 

ees eo 2,231,397 1,956,734 1,665,646 1,554,132 
Surplus for year..... 2,348,138 2,343,956 2,424,286 2,165,698 
Add previous surplus 1,850,200 1,963 ,502 1,991 ,665 1,057 ,560 
Add prem. on bds.,&c. 14,133 1,415 mh ad ade 107 ,625 
Deferred div. on Con- 

sol. Trac. pref. stock yk hese vated pierererens nso aneanerg 698,184 

Total Sante 4,212,471 4,308,873 4,415,951 4,029 ,067 
Deduct commissions 

on sale of notes, dis- 

count on bonds, &c. 63 ,060 ¥ ee 67 ,500 46,800 
Stock of elev. and 

sur. cos. charged off aaa 360,569 420 
Diy on pref. stk.(5%) 294,680 287 ,237 287 ,238 287,251 
Div. on com. stock -. (6)1,768 ,569 (a@)2,171,435 (6)1,737,139 (6)1,702,931 

Total dita ies 2,126,309 2,458,672 2,452,446 2,037,402 
Tot.sur.atcloseof yr. 2,086,162 1,850,201 1,963,505 1,991,665 


a74%%. The dividend paid was only 6%, the 14% additional charged 
belonging to the next year, due to a change in method of charging the 
dividends V. 82, p. 1041, 569. , 

Ohicago & Milwaukee Electric Railroad. 
(Report for Fiscal Year,ending Dec. 31 1905.) 
President A. C. Frost, under date of April 5 1906, says: 

/mprovements.—The report shows a substantial gain in earnings and ex- 
tensive improvements made during the past year. The entire property 
has been maintained at a high state of efficiency. The new construction 
work has been of the most permanent character, involving large expendi- 
ture, which is only justified by the extraordinary territory through which 

€ operate. 

Last year the company completed a fine modern office building at High- 
wood, costing approximately $40,000, and twelve waiting stations; re- 
constructed its road from Lake Bluff to North Chicago, all on private 
right-of-way, for four-track construction; also made extensive improve- 
ments along the entire line. 

Extensions.—The Wisconsin Division, as far as Kenosha, was placed in 
Operation on Dec. 2 1905, and the earnings from this extension have been 
very gratifying. Practically all the right-of-way to Racine has been ac- 
quired; most of the concrete arches have jbeen built and ona 
grading done. It is expected to have the road in operation to Radcfne by 
the middle of July of this year and to Milwaukee by the end of this year. 

The construction of the new road from Lake Bluff to Kenosha is entirely 
On private right-of-way not jess than 100 feet wide through the cities, as 
well as through the country between cities and towns; franchises perpetua) 


and unlimited; all construction double track with a maximum of 0.4% 
grade and a maximum of 1 degree curves, and practically an air line. All 
abutments are of concrete with heavy steel;bridges having a carrying 
capacity of 100,000-lb. cars; concrete arches and extra heavy iron cul- 
verts; 80-lb. steel rail laid on white oak ties, 2 feet centers; continuous 
rail joints. All the new construction is built for a four-track road. 

Lease.—At the last annual stockholders’ meeting the directors were 
authorized to enter into a contract with the Chicago & Milwaukee Electric 
RR. Co, of Wisconsin, whereby the Wisconsin corporation leased to this 
corporation its entire property for a term of 50 years, in consideration of 
which this corporation guarantees the principal and interest of the Wis- 
consin Division bonds, and as rental agrees to pay the semi-annual inter- 
est as it becomes due; $1,600,000 of bonds are issued and outstanding for 
the completed road to Kenosha, on which this company will pay interest 
from Jan. 1 1906. 

On Feb. 26 1906 the company acquired a very valuable franchise from 
the City of Milwaukee, which gives the company a straight entrance into 
the business center of that city. ; 

Chicago Connection.—The connection with the business center of Chi- 
cago for this year is practically assured. With the work to be accom- 
plished this year, completing and connecting Chicago and Milwaukee, the 
road will connect 25 cities and towns, having a population of over 2,500,- 
000, and growing rade 

Naval Station.—Private interests last year acquired by purchase 
168 acres between Lake Bluff and North Chicago at a cost of $150,000, 
which was conveyed to the United States Government free of cost for a 
naval training station. This company contributed $25,000 towards that 
purchase, which was charged to the surplus account. Active construc- 
tion work on this naval station will begin early this summer; $1,000, 
will be available to start work with, and it is expected that $3,000,000 will 
be expended to complete the same, which will make it one of the finest 
naval stations in the world. 

Income Account for the Year 1905. 





Earnings— ai905. 1904. Operating Expenses, &c.— 
Passenger -- ---- $344,961 $286,167 1905. 1904. 
Freight _......- 232,539 163,815|Trainmen ----_- $54,655 $51,562 

apres ....... Gave 6,290|Power and sub- 

Miscellaneous .. 10,498: 8,383] stationmen... 23,932 13,005 
Maintenance...._ 43,275 33,618 

| Fee 36,911 ,606 

Freight op. exp. 35,353 26,657 

General expenses 50,426 15,590 

= cinsrenciniiony | ouienginchid ata 

ar $594,875 $464,655; Total ...---- $244,552 $179,038 
RD. c Cac cancct dons onesad = obuabeauenian $350,323 $285,618 
EE book a dcase paveshbinensda Sane nein 14,462 9,146 

0 nam dee wramid mamma el $364,785 $204,764 
IS ee eee $250,000 $150,000 
PE, 5. coc annonevdeushatind oe cee 13,878 13,136 


Wat surplus f0r FOOT... . 2-2 ccc c none _...-..---$100,906 $131,628 
Statement for the Years 1900 to 1905, 
Year— Gross earn’gs. Net earnings.| Year— Gross earn’gs. Net earnings. 





1900.... $140,684 $81,169 |1903_... $292,247 $193 ,620 
1901.... 171,173 97,157 |1904..._ 464, 285,61 
1902 190,110 110,746 (|1905a_.. 594,875 360 323 


a Kenosha extension opened Dec. 2 1905. 
BALANCE SHEET DEC. 31. 























1905. 1904. | ' 1904. 

Assets— | Liabitities— $ 
Railroad property.10,000,000 9,600,000| Capital stock - ..-- 4,800,000 
Cash ........... 209,048 217,605| Bond lebt _.- 4,800,000 
Materia! & supplies 15,682 15,689} Pay rolls (accrued) 4.958 
Ace’ts collect.,é&c- 4/384 4;805| Ace’ts payable. -_ - 7,714 
ERA Sntenecse 225,427 

TD adecuctsn 9,838 








_..-.-10,319,114 9,838,099 


Total __. 
—V. 82,%p. 986 
American Beet§Sugar Co. 
(Report jor Fiscal Year ending March 31 1906.) 

President Oxnard, at the annual meeting on May §8, is 
quoted as saying in substance: 

General Results.—The salient features of the year have been the violent 
and almost uninterrupted decline in the market value of sugar. Prices of 
raw beet sugar at Hamburg have declined from 14 shillings 8}4 pence per 
hundredweight on April 1 1905 to 8 shillings 444 pence per hundredweight 
on April 1 1906, while during the same period the price of standard granu- 
lated sugar at New York, upon which the selling price of our product de- 

ends, has correspondingly declined from 6 cents to 4.55 cents per pound. 
nder these trying circumstances the financial result of the company’s 
operations for the year may be considered satisfactory. 

The report shows a net surplus from operations, after paying all fixed 
charges, interest, depreciation and the regular dividend on our preferred 
stock, of $313,158. From the manufacturing standpoint the average 
cost of production has been reduced below the level of previous years, 
in spite of the fact that the quality of the raw material in Colorado and 
Nebraska, owing to unfavorable weather conditions, was most inferior. 
On Dec. 17 1905 over 60,000 bags of refined sugar, in the company’s ware- 
house at Rocky Ford, Colo., were destroyed by fire, but practically all the 
loss, including damage to the warehouse, has been recovered from the 
underwriters. 

Railroad .—Y our directors have found it advisable to begin the construc- 
tion of a short railroad in the Arkansas Valley of Colorado, to provide 
transportation for and insure an increased supply of raw material to the 
company’s factories located therein. ‘To contribute to the cost of this 
construction, certificates of indebtedness of the par value of $300,000 
(issue of March 1 1905) have been disposed of, making the total amount of 
said certificates now outstanding $3, ,000 (see V. 82, p. 570). 

Outlook.—The prospects for the coming year, from an agricultural 
standpoint, are highly satisfactory, promising a full supply of raw ma- 
terial for all your factories. This, in connection with the high state of 
efficiency in which your plants have been maintained, should result in 
lower cost of production. While it is most difficult to make a forecast 
asto the future market prices for refined sugars, it does not seem probable 
that we shall experience a lower average range of values than has obtained 
during the past year. 

Following is a comparison of the reported figures for the 
year ended March 31 1906 and the nine months ended 
March 31 1905, with the estimated results for the years ended 


June 30 1904 and 1903: 























12 months. 9 months. Year. Year. 

F 1905-06. 1904-05. 903-04. 1902-03. 
Campaign profit --- -- $4,369,814 $3,798,580 $3,498,555 wb 
Operating expenses.- $2,947,804 $2,680,785 $2,503,082 é ve 
Maint.,imp’ts, &c _-- 513 ,848 491,915 461 ,962 mare 

Factory profits ___- $908 ,162 $625,880 $533,511 $725,671 
General expenses, &c $193 ,004 $134,527| $260,000 $344,000 
Interest on certificates 162,000 120,000 ‘ 

Preferred dividend (6)240,000 (a)180,000 (6)240,000 (6)240,000 
eS ee $313,158 $191,353 $33,511 $141,671 
Improvements —_-- 88,418 (? 2,042 63 938 
Balance, surplus $224,740 $191,353 $31,469 77,7 
a 446°, being for the nine months only 
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Compare the bankers’ authoritative statement in V. 82, 
p. 570. 
Pennsylvania Steel Company (of New Jersey). 
(Report jor Fiscal Year ending Dec. 31 1905.) 


The report, signed by President E. C. Felton and Chairman 


of the Executive Committe E. B. Morris, gives, under date 
of May 3, the following regarding the operations of the 
mining, manufacturing and railroad companies owned or 
controlled for the fiscal year 1905: 

Mining Companies.—The Spanish-American Iron Co., whose mines 
are located near Santiago, Cuba, mined during 1905 422,000 tons of 
iron ore compared with 342,000 tons in 1904. There would have been 
a greater increase in the production had it not been for the scarcity of 
labor. A considerable emigration from Spain has now improved matters 
and the output of the mines is at a satisfactory rate. The estimated ore 
reserves at the end of the year were equal to those at the beginning, a 
satisfactory condition of affairs. 

Manufacturing Companies.—All the works of the Pennsylvania Steel 
Co. of Pennsylvania, located at Steelton and Lebanon, Pa., and the 
Maryland Steel Co. at Sparrow’s Point, Md., were operated at a normal 
rate during the last nine months of the year. 748,000 tons of pig iron 
were made in 1905, as compared with 615,000 tons in 1904, and 847,000 
tons of steel ingots in 1905, as compared with 618,000 tons in 1904. 
The low prices of 1904 continued early in 1905, so that the advantage 
of the present prices was had only during the last two-thirds of the year. 

At Steelton the construction of 120 by-product coke ovens has 
begun. These ovens will make all the plants independent so far 
as coke for blast furnace purposes is concerned. The funds required 
for the erection of these coke ovens have been provided by an issue of 
$1,250,000 414% bonds, secured by a mortgage on the coke-oven plant. 
These bonds mature one-tenth each year for ten years and are payable 
at any time at the company’s option at 1024%. (V. 81, p. 215.) At 
the Steelton Plant also new hot stoves and boilers were added to the 
blast furnaces. At the Lebanon Plant, further expenditures have been 
[7 on the ore-concentrating plant, which will be completed about 

uly 1. 

At the works of the Maryland Steel Co. a large expenditure was made 
for improving the blast furnaces; a complete remodeling of the engine 
and steam plant is now under way. The floating steel dry-dock for the 
Philippine Islands, the largest of its kind in the world, is now_ being 
towed by the United States Navy Dupertanant to its station near Manila. 
There were also completed during the year two sea-going dredges for 
the United States Government, four ferry-boats for the City of New York, 
@ sea-going tug and two car-floats. 

Depreciation, Etc.—The amounts charged to general and special de- 
preciation are felt to be ample and conservative. It has been deemed 
advisable to set aside a considerable portion of the earnings for the year 
as a reserve for future plant improvements. 

Dividends, Etc.—During the year dividends amounting to $1,164,000 
have been paid into your treasury by the subsidiary companies. The 
remainder of their earnings has been transferred to the reserves for 
future plant improvements. The subsidiary companies during 1905 
expended $792,845 13 for capital account. 

Semi-annual dividends amounting to 7% have been paid during the 
year on your preferred stock. No dividend has been paid on your com- 
mon stock. 

Improvements.—Considerable improvements are in contemplation at 
the works of all the manufacturing companies. These improvements 
include at Steelton the construction of a new open-hearth plant and 
for the Maryland works the most modern and economical devices for 
handling raw materials. 

Acquisition of Coal Lands.—The large consumption of coking coal by 
the manufacturing companies in their coke-oven plants has rendered 
advisable the control and operation of coal mines in the interest of your 
company. To meet this requirement, the Penn-Mary Coal Co. has n 
organized, all of the — stock of which is owned by your company, 
and this coal company has acquired a tract of about 16,000 acres of coal 
lands in Indiana County, Pa., which will be developed during the current 
year. The major part of the funds required for the purchase of these 
coal lands has been provided by an issue, by the coal company, of time 
notes, payable in six months, one year, eighteen months and two years, 
amounting to $1,750,000. The coal lands thus acquired will make your 
manufacturing companies independent and secure for many years as 
far as supplies of fuel are concerned. 


COMBINED STATEMENT OF EARNINGS OF OPERATING 
COMPANIES. 














For the Years ending Dec. 31— 1905. 1904. 1903. 
Pig iron produced (tons) -_--.--..-- 7489000 615,000 665 ,000 
Steel produced (tons) . 847,000 618,000 837 ,000 
Net earnings -__-_- a ....-.-$4,986,248 $2,572,476 $3,380,434 
Rents, income from investments, etc 277,717 187,805 329,607 

Gross income _-_ _..-..---- -$5,263,965 $2,760,281 $3,710,041 
Interest on bonds : 811,562 792,761 864,997 
Other interest.z__.........- aa a adie: was 143 ,633 

Net income for the year_._____..$4,452,403 $1,967,520 $2,701 ,410 
Deduct for general depreciation _- 1,755,192 732 ,007 512,313 

Net profit of operating companies_$2,697,211 $1,235,513 $2,189,097 
Div. paid Penn. Steel Co. of N. J... 1,164,000 1,122,500 1,419,360 

Balance to profit and loss -- - - -- _- $1,533,211 $113,013 $769,737 


z Adjustment of interest on temporary balances between operating 
and holding companies. 


PENNSYLVANIA STEEL CO. (OF NEW JERSEY). 





Profit and Loss Account— Apr.30’06 Apr.5’05. Apr.9’04. 
Divs. from oper. cos. and misc. int_.$1,471,205 $1,218,874 $1,530,461 
Expenses -_ Pe pet nia ead i 28 ,6 \y 

i earnings - ....-$1,440,202 $1,190,209 $1,500,003 


$1,155,000 $1,155,000 


‘uct— 
Dividends (7% ) on preferred stock . $1,155,000 
Adjustment value of securities_ . 200,000 





Balance over dividends_--_-_._.-.-.sur$85,202 sur.$35,209 $345 ,003 
BALANCE SHEET. 
May 1 ‘06 Apr. 5'05. May 1706. Apr. 5 ‘05. 
A ssets— ” Liabilities— wi - $ 
ssaubosnees 507,802 1,031,009) Preferred 
2 | 


oans from op. cos apes es 
5,780) Profit and loss_-.. . 175,191 659,252 


men 
27,909,252| Total liabilities.27,646,995 27,909,252 


Accts. etc., receiv. 





Total assets. - 27,646,995 
—V. 82, p. 1044, 456. 





United States Rubber Co. 
(Report jor Fiscal Year ending March 31 1906.) ‘ 
President Samuel P. Colt, under date of May 15, says in 


substance: 
General Results.—The company has continued to prosper during the 


Dividend on second preferred____- 


———————= 
year are $3,881,270, as against $3,761,923 the previous year. For com. 
parison, however, $276,770, being the amount of dividends receiyeg 
upon the preferred stock of the Rubber Goods Manufacturing Co. hejd 
by this company, should be deducted, leaving $3,604,500. The net sales 
of the company for the year were $32,868 594, as against $32,931,211 the 
previous year. ~ 

Dividends.—It has been the policy of the directors to strengthen the 
company by adding to its surplus and by sngreyeng its efficiency in order 
to give assurance of the continuance of dividends upon its preferred 
stocks before the resumption of dividends upon the common stock. [ft 
is to be desired that in industrial properties there shall be established 
stability and regularity of dividends, such as obtain in the best railway 
properties. Upon such considerations it has seemed conservative and 
just to defer dividends upon the common stock, at least until.such time 
as the management shall be reasonably satisfied that, having begun their 
payment, the same can be maintained. 

Rubber Goods Manufacturing Co.—Over 80% of the capital stock of 
the Rubber Goods Manufacturing Co. has been acquired during the year 
under the contract of May 12 1905 above mentioned, with A. N. Brady 
and other directors. As shown by the application dated Oct. 5 1905 
to the New York Stock Exchange, on that date there had been issued 
under that contract 51,148 shares of first preferred stock for an equal 
amount of Rubber Goods first preferred stock, and 83,873 shares of second 
preferred stock for 137,163 shares of the common stock of the Rubber 
Goods Company. Since that date additional exchanges have been made, 
and may yet be made, under authority of the directors. (Compare 
V. 80, p. 1977; V. 81, p. 159, 1318.) 

The beneficial results to both companies of this acquisition your direc- 
tors believe will be very great. Heretofore our product has been con- 
fined almost exclusively to rubber footwear, of which the use is dependent 
more or less upon the severity of the winter—while the Rubber Goods Co, 
manufactures no footwear, but a great variety of miscellaneous rubber 
goods, as, for example, belting, packing and hose, automobile, bicycle 
and carriage tires, flooring, clothing, druggists’ sundries, &c. In gen- 
eral, both companies use the same raw materials, and both have had 
distributing agencies in the same centres. Consequently savings can 
be effected in the purchase of supplies and the distribution of goods, 
and the diversity of product tends to equalize the volume of business 
and the profits in years of varying character. 

The dissolution of the Rubber Goods Manufacturing Co. may be 
effected at any time by the United States Rubber Co., owning much more 
than two-thirds of its shares, but for the present such dissolution is held 
in abeyance. 

Export Business.—Our exports of rubber footwear during the past 
year, although still relatively small, show a gratifying gain over any 
previous year. 

General Rubber Co. and Crude Rubber.—The cash capital of the General 
Rubber Co. has been increased during the year from $1,000,000 to $3,- 
000,000, the additional stock having been subscribed and paid for, 
$1,000,000 in the interest of the United States Rubber Co. and $1,000,000 
by the Rubber Goods Manufacturing Co. In order to provide ample 
working capital for the important business to be transacted by the Gen- 
eral Rubber Co. there have been authorized $9,000,000 of 444% 10-year 
debentures of that company; $6,000,000 of these debentures have been 
sold, guaranteed by the United States Rubber Co. and the Rubber Goods 
Manufacturing Co., and the remaining $3,000,000 is retained for future 
requirements. With the control of the Rubber Goods Company, the 
United States Rubber Co. has become by far the largest consumer of 
crude rubber in the world, and your President feels that the advantages 
that may reasonably be expected to result from our present facilities for 
handling this branch of our business can hardly be over-estimated, and 
are a guaranty of the future prosperity of this company. 

Other Properties.—As it has been found that your company could 
manufacture for less than it can purchase certain articles which enter into 
or form a part of its goods, important additions in this direction haye 
been made during the year. For such and other acquisitions there have 
been issued shares of first preferred stock in addition to those outstanding 
Oct.5 1905. (V. 82, p. 575, 513, 285.) 


CONSOLIDATED INCOME ACCOUNT OF THE U. 8. RUBBER CO. 
AND ITS SUBSIDIARY COMPANIES. 























@1905-06. 1904-05. 1903-04. 
Gross sales and (in later years) mis- 
cellaneous - - - - .- -- -- _.....---$54,723,757 $57,030,905 $64,553,237 
Less discounts, allowances, rebates 
and returns--.--- EASA TS «i 21,855,163 24,099,694 31,156,318 
Net sales and miscellaneous - - - _- $32,868 594 $32,931,211 $33,396,919 
Coat of goods sold............... 26,482,329 26,110,332 28,987,863 
Manufacturing profits. -_-._--_--_- $6,386,265 $6,820,879 $4,409,056 
Freight, taxes, insurance, selling 
and general expenses -----_----_- 1,480,760 1,800,154 1,766,178 
Operating profits_..........--. $4,905,505 $5,020,725 $2,642,877 
Rubber Goods Mfg. div. as adj’sted a na oe cate cin cmeaainl 
San Seam acacntecckun 102,798 161 ,392 187,670 
in aa city dates evel $5,285,073 $5,182,117 $2,830,207 
Interest on loans_________- _.. $900,790 $1,040,932 $802,174 
Interest on B. R. Shoe debs_.- __ -- 240,000 0,000 240,000 
Interest allowed customers. -- - - -- 193 ,786 192,530 143 ,097 
$1,334,576 $1,473,462 $1,185,271 
Net income to surplus------_-_- $3,950,497 $3,708,655 $1,644,936 
EEE ceccdnencess sumnneds DEE ccssses 
$3,950,497 $3,797,507 $1,644,936 
RI So s0 sd decnadimnaaeae 69 ,227 35,584 69,295 
is a wie ald maa $3,881,270 $3,761,923 $1,575,641 


Reserve for dep. of securities - -- _- 
Dividend on Ist pref- 








Surplus for year.............- $1,035,178 $1,879,883 $722,758 
aa 3,987,101 2,107,219 1,384,460 
NE GRIN. 25 oncinskcndaccee $5,022,279 $3,987,102 $2,107,218 





a Does not include earnings of Rubber Goods Co. or its subsidiaries. 
b Includes 8% on Ist pref. stock and dividends at rate of 6% on 2d 


pref. issued during the year. 
CONSOLIDATED BALANCE SHEET MARCH 31 OF U. 8. RUBBER CO. AND 


ITS SUBSIDIARY COMPANIES. 















ast year, notwithstanding weather conditions have been generally un- 
avorable to the rubber boot and shoe trade. 


The net profits for the 





1906. 1905. | 1905 
Assets— $ $ | Liabilities— $s 
Property & plants.72,161,025 eae Ist pref. stock _ -- 23,525,500 
Inventories, manu- 2nd pref. stock... 9,586,300 _..---..- 
fact i {Common stock -- 23,666,000 
and materials. _16,691,911 29.716 .27918- R. Shoe Co.deb. 4,800,000 
BES NE 75,806 2,211,292| U.S. R.fund notes 8,000,000 
Bills receivable... 2,710,164 2,979,814) Fixed surpluses. - - 8,134,849 
Accounts - Loans payable. __- 6,521,388 
eee 8,570,596 7,530,807| Accounts payable- 5,763,494 
Securities owned... 7,519,865 semana | x liabilities 87,487 
Misce! us as- Res.for dep’n secs - 500.000 
batscenavcs 502,369 587,657 | Res. for dividend. 823, 
Surplus.........- 3,987,102 
Te . c<s00e4 110,431,736 85,809,212} Total .......- 110 431,736 85,809,212 
—V. 82, p. 809, 575. 
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United Gas Improvement Oo., Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1905.) 

The report read by President Dolan at the annual meeting 

on May 7 is quoted as follows: 

neral Results.—During the year the gas properties in which you are 
interested outside of the Philadelphia Gas Works increased their sales 
9.8% and the sales of the Philadelphia Gas Works increased 3.8% in vol- 
ume over the sales of 1904. The business of the electric light and trolley 
companies in which you are interested increased 14 and 9.2% ores 
Our net profits amounted to $5,070,165, which is 13.8% on the capital 
stock, an increase of $599,321 over the profits of the previous year. 

Philadelphia Gas Works.—The only other detail important to notice is 
the lease of the Philadelphia Gas Works. This contract has been fulfilled 
in letter and spirit by your company, and will be until the end, whether 
that be upon the expiration of its full term, Dec. 31 1927, or by the city’s 
exercise of her option to terminate on Dec. 31 1907, which means that we 
must be paid, as provided in the lease, all sums of money expended ‘‘sub- 
sequent to the date of this contract, in or about the buildings, apparatus, 
machinery, mains, pipes, services, connections, meters, appliances and 
appurtenances of the ry Gas Works and of the gas works now 
owned and operated by said Philadelphia Gas Improvement,\Co., includ- 
ing, however, such sum or sums of money only by the said company, its 
successors and assigns, paid in and about the alteration, enlargement, 
removal, extension, betterment and improvement of all said manufac- 
turing and distributive systems and plants, with interest thereon at the 
rate of 6% per annum, simple interest; together with a sum which shall 
be the equivalent of the appraised value of the property now belonging to 
the Philadelphia Gas Improvement Co. used as aforesaid, and interest 
thereon at the rate of 6% per annum, simple interest, from the date of this 
lease to the date of payment.” : : 

The value of the gr oe of the Philadelphia Gas Improvement Co. 
was appraised Jan. 6 1898 by Hayward, Humphreys & Jourdan at $1,- 
060,000, and the interest on same up to Dec. 31 1905 amounts to $508 ,800. 
The sums expended by the company up to Dec. 31 1905 in or about the 
buildings, apparatus, machinery, mains, pipes, services, connections, 
meters, appliances and appurtenances of the Philadelphia Gas Works 
amount to $11,354,920, and interest thereon to $3,093,472, making a 
grand total as of Dec. 31 1905 of $16,018,192. It is estimated that in- 
terest on the Philadelphia Gas Improvement Company’s plant and on ex- 
penditures prior to Dec. 31 1905, plus necessary opens during 1906 
and 1907, will bring the total on Dec. 31 1907 to about $20,000,000. As 
stipulated in the contract, these expenditures have been audited each 
year in the minutest detail by the accountants of the City Controller’s 


office. _- - ‘ 

- + Fy - Earnings for Calendar Years. 

w.N".' « : 1905. 1904. 1903. 1902. 

Net earnings -.------ $5,070,165 $4,470,844 $4,027,529 $3,473,643 

Dividends (8%) ----- 2,938,000 2,938,000 2,569 ,349 2,018,238 
ee « 





Balance, surplus... $2,132,165" $1,532,844 $1,458,180 $1,455,405 
See stock offering on a subsequent page.—V. 82, p. 1046, 
9. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Roads.—Three Years’ Agreement Signed.— 
OnJMay 7 at a meeting held at 143 Liberty Street, this city, 
the following agreement was signed by the representatives 
ofgthe anthracite coal roads and the mine-workers: 


Whereas, pursuant to letters of submission signed by the undersigned 
in 1902, ‘‘all questions at issue between the respective companies and 
their own employees, whether they belong to a union or not,’’ were sub- 
stituted by the Anthracite Coal Strike Commission to decide as to the 
same and as “to the employment between the respective companies 
and their own employees,”’ and the said Strike Commission under date 
of March 18 1903 duty made and filed its award upon the subject matter 
of the submission and provided that said award should continue in force 
for three years, from April 1 1903, and the said period has expired; 

Now, therefore, it is stipulated between the undersigned, in their 
own behalf and so far as they have powers to represent any other parties 
in interest, that the said award and the provisions thereof and any action 
which has been since taken pursuant thereto, either by the Conciliation 
Board or otherwise, shall be extended and shall continue in force for 
three years from April 1 1906, namely, until March 31 1909, with like 
force and effect as if that had been originally prescribed as its duration. 

That work shall be resumed as soon as practicable, and that all men 
who have not committed violence to persons or property shall be re- 
employed in their old positions. 

(For the operators the agreement was signed by George F. Baer, 
E. B. Thomas, W. H. Truesdale, David Willcox, John B. Kerr, Morris 
Williams and James L. Cake; and on behalf of the mine-workers by 
John Mitchell, T. D. Nichols, John Dempsey, W. H. Dettrey, John P. 
Gallagher and John Fahy. The convention of the anthracite mine- 
workers in Scranton on Tuesday ratified the agreement.] 


District President Nicholls asserts that two important 
things were granted by the operators not mentioned in the 
agreement, viz., union officers may hereafter go upon com- 
pany property to collect dues and notice of union meetings 
can be posted on company property. 

President Mitchell in addressing the convention said: 

- Before final adjournment it may not be amiss for me to say, when probably for the 
last time I have the privilege of addressing you, that while I feel some disappoint- 
ment that we have not got an advance in wages or materiai improvement in the 
conditions of employment, I nevertheless believe that you have taken a most ad- 
vanced step and have secured advantages never before enjoyed in the history of 
your movement. You have an agreement not only with the United Mine Workers 
of America, but with its officers. The operators may claim that they have not 
recognized your union, yet they have signed an agreement with the national Presi- 
dent and District Presidents and Secretaries of the union. I am convinced that if 
t nthracite mine workers wil! maintain the solidarity of their organization, three 
years — now the railroad Presidents will ask you to make an agreement with them 
as a union. 

Referring to Mr. Mitchell’s understanding that the rail- 
roads had planned to increase the working day from nine to 
ten hours, the operators say: 

“It is important that there should be no misunderstanding 
on this point. The fact is that none of the operators had 
the slightest intention of reducing wages or of increasing 
the length of the working day.” . 

The men whose duty it is to get the collieries in readiness 
were to begin work on May 9 and the miners on May 10. 


—V. 82, p. 927, 807. 


Baltimore & Ohio RR.—Called Bonds.—Forty-five ($45,- 
000) Monongahela River RR. first mortgage 5% coal bonds 
called for redemption are payable at the office of the Ameri- 
can Bonding Co. of Baltimore on June 1.—V. 82,p. 1039, 927. 








Brooklyn Rapid Transit Co.—Repairing, &c.—The com- 
pany has notified Public Works Commissioner Dunne of its 
decision to repave and repair streets over which it operates 
at a total cost of about $400,000. It.is also proposed to 
expend about $200,000 for new tracks. 

ecision.—The Court of: Appeals on Thursday affirmed 
the decision of Justice William J. Kelly, which held that the 
franchise granted in 1893 to lay tracks on Saratoga Avenue 
between Broadway and the old city line, a distance of less 
than two miles, has expired, the road not having been built 
within five years from the time of the filing by the company 
of the certificate of extension. Suit has been brought by 
the city to have declared invalid the franchise on Throop 
Avenue from Park to Myrtle avenues (on which a road 
has been partly laid, but{no cars have been run) on the ground 
that the road was not completed within ten years. The city 
authorities claim that the decisions in these two cases will 
affect all of the unused franchises granted by the Board of 
Aldermen in 1893, a large number of which are in the out- 
lying districts. The company’s officials do not attach much 
importance to the litigation.—V. 82, p. 568, 517, 508. 


Canada Atlantic Railway .— A cquisition—GuaranteedBonds. 
—The company has acquired the Pembroke Southern Ry., 
extending from Golden Lake to Pembroke, 21 miles, and has 
guaranteed its $150,006 of 4% 50-year bonds to be issued 
immediately. (See V. 82, p. 451.) 

The road has been operated by the Canada Atlantic Ry. on the basis 
of a percentage of its gross earnings. The entire capital stock is $178,000, 
of which $158,000 has been acquired. The road will be operated as part 
of the Ottawa Division of the Grand Trunk Railway system. The present 
issue of $150,000 bonds represents the total indebtedness of the com- 
pany.—V. 82, p. 451. 

Chicago & Eastern Illinois RR.— Dividend Prospects.—See 
St. Louis & San Francisco RR. below.—V. 82, p. 750, 451. 

Chicago &, North Western Ry.—Listing.—The New York 
Stock Exchange has authorized the listing from time to time 
of the $16,267,400 additional common stock, making the 
total authorized to be listed to date $75,217,300.—V. 82, 
p. 867, 750. 

Chicago Subway.—Rejunding Bonds.—Plans are in con- 
templation for an issue of refunding bonds, but the particu- 
lenders notfready for publication.—V. 82, p. 1040,927. 


Chicago Terminal Transfer RR.—Hearing Postponed.— 
The hearing upon the question of issuing $3,500,000 re- 
ceivers’ certificates has been postponed until May 14. See 
V. 82, p. 1040, 927. 

Columbus Buckeye)Lake & Newark Traction Co.—Terms 
of Exchange.—W. B. Jackson in the “Ohio State Journal” 
of Columbus on May 8 said: 

The preferred stockholders do not view with satisfaction the terms of- 
fered by the Ohio syndicate for their holdings. The stock now held has 
paid 6% since its issue, and the road is said to have earned last year over 
16% onits total capitalization. For this security they are asked to accept 
either a 5% preferred stock or 5% bond in a company whose total au- 
thorized issue of stock and bonds is $13,000,000. The holders of the 
preferred stock are already organizing a protective committee. 

The Indiana Columbus & Eastern Traction Co. was in- 
corporated on April 14 (V. 82, p. 928)_as the merger com- 
pany. See V. 82, p. 928. 

Delaware & Hudson Co.—Elected to Board.—Dumont 
Clarke, President of the American Exchange National Bank, 
New York, and James A. Linen, President of the First 
National Bank, Scranton, have been elected to the Board 
of Managers to succeed James W. Alexander and James 
Hazen Hyde, resigned.—V. 82, p. 751, 686. 


Duluth; Missabe & Northern Ry.— Mortgage.—This com- 
pany, controlled by the United States Steel Corporation, has 
filed a mortgage to the New York Trust Co., as trustee, to se- 
cure an issue of $1,600,000 5% bonds. These bonds have 
merely been created, not sold, and are held in the company’s 
treasury. They represent part of the cost of the Alborn 
Branch, which is under construction to Buckeye Mine, a dis- 
tance of 54 miles, and are a lien on said line subject to the lien 
of the consolidated first mortgage bonds.—V. 80, p. 472. 

Eastern Ohio Traction Co.—Foreclosure.—Owing to the 
failure of a portion of the stock to assent to the plan of re- 
organization by which it was hoped to avoid the sale of the 
property under foreclosure, a letter has been sent to the bond- 

olders asking them to join in a petition to the Cleveland 
Trust Co. to declare the principal of the bonds due and pay- 
able.—V. 81, p. 155. 

Evansville (Ind.) Electric Ry.—Purchase.—Press reports 
from Philadelphia state that the syndicate headed by Ran- 
dal Morgan and closely identified with the United Gas Im- 
provement Co., has purchased control of this property, 
paying, it is understood, ‘$150 a share for all of the capital 
stock.”” E. W. Clark & Co. of Philadelphia recently pur- 
chased control of the Evansville Gas & Electric Co. (V. 80, 
p. 1426) from Farson & Co., and it is supposed that a con- 
solidation of the trolley and illuminating properties of Evans- 
ville and suburbs is impending in the interest of the United 
Gas Improvement Co. See V. 79, p. 2147. 

Fort Wayne & Wabash Valley Traction Co.—Through Ser- 
vice.—See Indiana Union Traction Co. below.—V. 80, p.2219. 

Fort Worth & Denver City Ry.—Equipment Trust Cer- 
tificates Offered.—The bond department of the Guaranty 
Trust Co. of New York is offering at par and interest the 
unsold portion of a new issue of $624, equipment trust 
5% certificates, dated June 1 1906, maturing in semi-annual 
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instalments of $39,000, June and Dec. 1 from Dec. 1906 to 
June 1914 inclusive, but redeemable at 101 on any interest 
date on 60 days’ notice. Interest payable Dec. 1 and June 1. 
Trustee, Commercial Trust Co. of Philadelphia. A circu- 
lar says: 


These certificates are issued by the trustee and guaranteed principa 
and interest by the Fort Worth & Denver City Railway Co., and are 
secured by standard equipment costing $778,462, or over 24% in excess 
of amount of this issue. ‘Title to this equipment is retained by the 
trustee until every certificate has been paid. The Colorado & Southern 
Railway owns over 90% of the capital stock of the road, which forms a 
link in its through line from Denver to Galveston and New Orleans. 


Statement of Earnings for 7 Months Ending Feb. 28 1906. 


Gross earnings - - $2,264,038 | Total net income - ... $817,187 
Operating expenses » SPE PE tedubecee cccsceace | n 

Net earnings. --. -- 810,957 | Interest, &c_ _- éwonw oka: ae 
Other income. . -. - 6,230| Balance, surplus. - - - - - 446,635 


—V. 82, p. 627. 

Grand Trunk Pacific Ry .— Debenture*Stock—F urther Facts. 
—Secretary Henry Philips, referring to our inquiry relative 
to the issue of £3,000 ,000 sterling debenture stock, for which 
a special meeting of the shareholders has been called for 
May 29, writes:4.4 

This company has a" bill before the present¥session of Parliamentfjto 
authorize the issue of debenture stock for a principal amount not to ex- 
ceed $25,000,000 or its equivalent in sterling. Of this it is the intention 
to issue $15,000,000, or its equivalent in sterling of £3,000,000, upon 
authority being obtained therefor, for providing rolling stock and for 
other purposes. Details of the issue relative to maturity are not yet 
determined, but the rate of interest contemplated is 4%.—V. 82, p. 1040, 
627. 


Hudson & {Manhattan RR.—Right of; Way Acquired from 
D. L. & W.—A deed from the Delaware Lackawanna «& 
Western RR. was filed in the Register’s office, Jersey City, 
on May 5, granting a right of way under the tracks of the 
railroad from the middle of Twelfth Street, Jersey City, to 
the intersection of Bloomfield and Ferry streets, Hoboken, 
50 feet wide and 2,625 feet long. The consideration is 
stated as $175,000. This ends the controversy between the 
railroad and the tunnel company andfprovides most of the 
right of way required to connect the proposed Jersey City 
with the Hoboken tunnel. Compare items under caption 
of New York & New Jersey RR. in V. 80, p. 117, and V. 79, 
p. 681.—V. 82, p. 986, 804. 

Indiana Columbus & Eastern Traction Co.—Proposed Capi- 
talization.—See Columbus Buckeye Lake & Newark Traction 
Co. above.—V. 82, p. 928. 

Indiana Union Traction Co.—Through Service Between In- 
dianapolis & Fort Wayne.—On May 1 through cars were to 
begin running between Indianapolis & Fort Wayne, via the 
line of the Fort Wayne & Wabash Valley Traction Co., the 
running {time being 4 hours and 40 minutes.—V. 82, p. 
1040, 449. 

Kanawha~& Michigan¥RR.— Deposits —ThePcommittee 
representing the minority shareholders are requesting proxies 
for use at the annual meeting to be held on June 5. he com- 
mittee consists of G. D. Mackay, of Mackay & Co.; W. H. 
Goadby, of W. H. Goadby & Co., and I. L. Ellwood. See 
V. 82, p. 986, 49. 

Kansas City Southern Ry.— New Directors.—The number 
of directors has been increased from 13 to 15 and the follow- 
ing have been elected to the board: Hugo Blumenthal of 
Haligarten & Co., Andrew J. Miller of Boissevain & Co. and 
V. Vanden Berg. The changes will facilitate securing a 
quorum of the board for meetings in New York. It is stated 
authoritatively that 75% of the stock is represented by the 
directors now constituting the board.—V. 82, p. 692, 334. 

Lehigh Valley Transit Co.—Mortgage.—A press despatch 
from Allentown, Pa., announces the satisfaction of the mort- 
gage for $150,000 es by the ag A Egypt & Ironton Elec- 
tric Ry. to the Lehigh Valley Trust & Safe Deposit Co. 

Compare reorganization plan of Lehigh Valley Traction Co., 

. 79, p. 753.) —V. 82, p. 628, 392. 

Lorain & West Virginia Ry.—Merger.—See Wheeling & 
Lake Erie RR. below.—V. 82, p. 928. 

Louisville & Eastern (Electric) RR.—Change in Control.— 
As shown by the bond offering noted in our issue of April 28 
(p- 987), the control of this road has passed from A. H. 

echtel of Cincinnati and associates to new interests, in- 
cluding, it is said, besides the new President, F. M. Fauvre 
of Indianapolis C. Edgar Elliott and Harry B. Gates of 
Indianapolis and Percival Moore of Louisville. Concern- 
ing the proposed extensions, see the offering in V. 82, p. 987. 


—— 
—— 


the present issue of which, $6,250,000, will be used as Part 
collateral for the $5,000,000 5% notes of the Minneapolis & 
St. Louis RR., recently placed by Plympton, Gardiner & Co 
and Kean, Van Cortlandt & Co. Compare V. 82, p. 392, 692° 
The bonds are dated Feb. 1 1906 and are due Feb. 1 1956, but 
are subject to call at the option of company at 105 and inter. 
est on 90 days’ notice, as a whole or in part, when drawn b 

lot; interest payable Aug. 1 and Feb. 1 without tax deduction. 


Missouri Kansas & Texas Ry.—Suit to Test Rights under 
Land Grant.—The Attorney-General of Kansas on April 30 
applied to the United States Supreme Court for permission 
to file a bill in that court as a court of original jurisdiction 
in the name of the State to test the rights of the company 
to its land grant in the Indian Territory, amounting to 
about 3,100,000 acres, under the Act of Congress of July 25 
1866. See V. 81, p. 1042, 668; V. 79, p. 1281, 903. 

Second Instalment—Holders of subscription receipts for 
general mortgage 444% gold bonds are notified by advertise- 
ment that the second instalment of the purchase price of the 
above-mentioned bonds, viz. , $300 per bond, is due and paya- 
ble to-day, May 12, at the ‘cmapany’s office, No. 49 Wall St.— 
V. 82, p. 987, 869 
_ Oregon Water Power & Railway Co.—Sale—Consolida- 
tion.—See Portland (Ore.) Railway below.—V. 81, p. 
156, 31. 

Pembrook Southein Ry.-——Guaranteed Bonds.—See Canada 
Atlantic Ry. ; 

Pere Marquette RR.—Commitiee Recommends Postpone- 
ment of Action to Break Lease.—The annual meeting held last 
week was harmonious and devoid of interest, save for the 
report of the stockholders’ committee appointed last Feb- 
ruary (V. 82, p. 987, 510), which recommended in the fol- 
lowing terms that no steps be taken at present to annul the 
lease of the property to thefCin. Hamilton & Dayton RR.: 

- Afterfinvestigation’and careful consideration, the committee finds no 
sufficient reason to justify the cancellation at the present time by the 
Pere Marquette RR. Co. of the lease to the Cincinnati Hamilton & Day- 
ton RR. Co. While such a course may become imperative at some 
future date, it is not regarded as necessary at present. The value and 
the earnings power of the two companies are becoming better known 
under the receiverships and the extent of their obligations more clearly 
defined by the courts. Much may depend upon the final outcome of the 
affairs of the Cincinnati Hamilton & Dayton Co. and its financial strength. 
Until the affairs of both companies are more clearly understood, it does 


not seem prudent for the Pere Marquette to take <— final action on this 
subject. The committee, therefore, recommends that action upon the 


question of the cancellation of the lease to the Cincinnati Hamilton & 
ayton RR. Co. be postponed. 


The meeting was adjourned until June 28 at Detroit. 
Receiver’s Certificates.—The “Cincinnati Enquirer’’ says: 
Receiver Harmon is busy signing the $1,200,000 receiver’s 544% cer- 
tificates issued to pay back taxes and penalties due from the road to the 
State of Michigan. These certificates, which were authorized last week 
by Judge Lurton of the United States Circuit Court, have already been 
sold at par, and fully 75% of them have been taken by Michigan bankers, 
who desired the entire issue, but some Cincinnati bankers had made re- 
quests for a portion. All the checks in payment _for these certificates 
are made payable to the State of Michigan, which,JJudge Harmon says, 
will be an absolute record that every dollar went to pay the taxes, as was 
authorized by the Court. 

Coupon Payments.—The coupons of the following bond 
issues were honored at maturity May 1, viz.: Flint & Pere 
Marquette consol. 5s, $2,850,000; Pere Marquette of Indiana 
guar. 4s, $675,000; Chicago & North Michigan 1st 5s, $1,667,- 
000.—V. 82, p. 1041, 987. 

Philippine Railroads, Island off{Luzon.—Speyer Contract. 
—A cable from Manila on May 8 says that the Philippine 
Railroad Commission has decided to recommend the accep- 
tance of the bid of Speyer & Co. for the construction of a 
railway system under the terms of the agreement as 
modified. The Speyer & Co. offer relates to 633 miles of 
road on the island of Luzon, of which 208 are in operation 
(See Manila Ry., V. 79, p. 786), and 425 miles to be con- 
structed. The agreement calls for no guaranty by the 
Philippine Government. Compare Philippine Ry. Co., etc., 
V. 82, p. 752, 219; V. 80, p. 2622. 

Pittsburgh Shawmut & Northern RR.—Receiver’s Cer- 
tificates.—Judge Kenefick at Buffalo has reduced the 
amount of receiver’s certificates authorized March 1 from 
$3,800,000 to $1,300,000. The application for the larger 
amount was approved by the holders of $14,000,000 out of 
$15,000,000 outstanding bonds, but owing to the protests of 
certain bondholders, the Court reduced the amount of the 
certificates as stated above. It is expected that the ex- 
penditure of the proceeds from these certificates will show 


Manila Electric RR. & Lighting Corporation. Listed. — | such improved results in the operation of the property that 


The New York Stock Exchange has listed the $4,635,000 


the further needed funds will be provided. Until this is 


5% 50-year first lien and collateral sinking fund bonds and| Gone it is claimed that the interest on the bonds cannot be 
$4,978,000 capital stock. Compare V. 82, p. 218, 392, 692./ -xmned. Reorganization plans are being held in abeyance 

Maryland & Pennsylvania RR.—Terminal Bonds Offered. | yntil it can be shown what may be expected by improving 
—The Mercantile Trust & Deposit Co. of Baltimore has pur-| the property.—V. 82, p. 806, 569. 


chased the $200,000 of 5% bonds of the Maryland & Penn- 


Portland (Ore.) Railway.—Consolidation.—J. & W. Selig- 


sylvania Terminal Ry. Co., guaranteed by the parent com- 
any, and is offering them at 103 and interest. Compare po gg ac Padatelen. thew canine pep dna. | the 


. $2, p. 1041. 


electric power, light and trolley systems in Portland and the 
Minneapolis & St. Louis RR.—Mortgage for Subsidiary | jower Wi “ tine Samaetiiieas an a 


llamette Valley, embracing ‘‘everything in electric 


Company.—See Minnesota Dakota & Pacific Ry. below.— | lighting, power and traction within a radius of 50 miles of 


V. 82, p. 869, 692, 392. 


Portland. 


The properties that will be united and operated 


Minnesota Dakota & Pacific Ry.—Morigage.—This com- | under one management are: 


pany, recently organized in the interest of the ry ee 
& St. Louis RR., has filed a mortgage to the Central Trust 
Co. of New York, as trustee, to secure an issue of not exceed- 


Railway Co. (V. 81, p. 1437, 1724; V. 82, p. 693, yi Orego 
power & Railway Co. (V. 81, p. 31, 156); the Citizens’ Light & Traction 


Portland General Electric Co. (V. 80, p. 2463; V. 82, p. 338); Doqgens 
866 m Water 


Co. of Vancouver, Wash.; 





of Salem; Vancouver Light & Power 


ing $50 ,000 ,000 first mortgage 4% gold bonds of $1,000 each, ! Union Light & Power Co., Silverton, Woodburn and Mount Angel. 
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The new ame ag fi it is learned, will be known as the 
Portland Railway, Light & Power Co., with the following 
capitalization: ollateral trust 5% 25-year bonds, $3,000,- 
000; 5% cumulative _—— stock, $5,000,000; common 
stock, $10,000,000. It is proposed to issue of each the full 
amount authorized. The new company will control the 
companies mentioned above, subject to underlying bonds 
outstanding of about $17,000,000. 

The details of the consolidation have not been completed. 
—V. 82, p. 806, 693 

Portland (Ore.) Railway Light & Power Co.—Merger.— 
See Portland (Ore.) Railway above. 

Saginaw Bay City Railway & Light Co.—Listed in Colum- 
bus.—The Columbus (O.) Stock Exchange has listed this 
company’s securities. See “Street Railway” Section, page 
83.—V.77, p. 951. 

St. Louis & San Francisco sg he geen Notes.—The 
company has sold to Blair & Co. Series G equipment notes for 
$3,080,000, size $1,000 each, interest 44%, maturing in 
twenty semi-annual instalments of $154,000 each, commenc- 
ing Oct. 1 1906; Bankers’ Trust Co., New York, trustee. The 
notes are secured by 3,050 freight cars, 45 locomotives and 
five postal cars. 

Chicago & Eastern Illinois Dividend.—The semi-annual 
dividend due in July on Chicago & Eastern Illinois common 
stock, it is confidently expected, will be 544%, to bring the 
dividends for the year up to 10%, which is the St. Louis & 
San Francisco obligation on the stock trust certificates. 
Only 444% was paid by the Eastern Illinois in January last. 
The earnings are reported as more than sufficient_to pay the 
full 10% called for yearly.—V. 82, p. 988, 930. 

ToledojRailways & Light Co.— Listed in Cincinnati.—This 
company’s stock has been listed on the Cincinnati Stock Ex- 
change.—V. 82, p. 220, 215. 

Toledo Railway & Terminal § Co.—Deposits—Commiitice 
Enlarged.—The bondholders’ protective committee, of which 
Andrew T. Sullivan is Chairman, has called for the deposit 
of these bonds with the Columbia Trust Co. of, New York 
City or the Portland Trust Co. of Portland, Me. President 
John G. Reading, of the Pennsylvania State Bankers’ Asso- 
ciation, has been added to the committee ,;which now includes: 

Andrew T. Sullivan, Samuel C. Eastman, R. E. James, John G. 
Reading, Harry M. Verrill, Charles H. Gilman and Francis B. Sears. 
—V. 82, p. 930, 753. 

Traverse City Lebanon & Manistique RR.—Coniract —See 
Grand Rapids & Indiana RR. under “Annual Reports” on a 
preceding page. —V. 82, p. 988. 

United Railways of the Havanal& Regla Warehouses.— 
Purchase—Sale of Debenture Stock.—In London recently J. 
Henry Schroder & Co. announced that £229,120 5% deben- 
ture stock (1906) and £229,120 ordinary stock were given in 
exchange for the 3,886 shares of the Cardenas Railway, and 
that the debenture stock has already been realized. The 
firm offer to holders of ‘‘scrip for bonus”’ registered on April 5 
the £229,120 ordinary stock at 179%, payable 50% on ac- 
ceptance, 50% on May 1 and 79% on June 1, but payment 
may be made in advance under discount at 214% per annum. 

Washington Traction Oo., Springfield, O0.—Reorganized 
Company.—This company, which on March 20 increased its 
capital stock from $10,000 to $800,000, has taken over the 
property of the former Springfield South Charleston Wash- 
ington & Chillicothe Traction Co. (V. 82, p. 49), and pro- 
poses to extend the line to Washington CourtiHouse. E. W. 
Christy of Cleveland is]President. ‘‘Cleveland Bulletin” says: 

Most of the creditors agreed to sonept the 20-year goldjbond at 80 cts., 
with the surety that the road would completed to Washington Court 
House. All of the labor claims and costs will be paid out of the sale of ties. 
Bonds to the amount of $800,000 are to be issued and will be held by a 
Cleveland company until the road is completed. (See V. 82, p. 49.) 

Western}Maryland RR.—Coal Purchase.—This company 
late in March purchased some 20,000 acres of Pittsburgh vein 
coal in Marion County, W. Va., near the head of Pawpaw 
Creek, extending into Monongalia County, W. Va., for asum 
said to be about $3,000,000. An extension from Belington 
to Fairmont may be built to reach the property.—V. 82, 
p. 336. 

Wheeling & Lake Erie RR.— Merger of New Lines.—The 
stockholders last week authorized the acquisition of the 
Lorain & West Virginia, now under construction from Wel- 
lington, Ohio, north to Lorain, 20 miles (see V. 82, p. 928), 
and of the Sugar Creek & Northern, under construction 
from Bolivar, Ohio, northwest to Orrville, 26 miles.—V. 82, 
p. 565, 511. 

Wisconsin Central Ry.—New Securities—Option to Sub- 
scribe.—The shareholders on May 8 approved the propo- 
sition to authorize first mortgage 30-year 4% gold bonds 
to an amount not exceeding $8,500,000, to be secured by a 
first mortgage upon the line now under construction from 
Owen, Wis., to Superior and Duluth, and upon terminal 
properties in Superior and Duluth. Of the bonds $7,000,000 
are offered to stockholders of record April 7 until June 10 
at 89. Payment in full must be made by the latter date. 
An underwriting syndicate has’ been formed to take all the 
bonds unsubscribed for by the stockholders. 

A circular dated May 8 says in substance: 

F ferential right to subscribe 
to bs part of $7,000,000 Of the Buy = or & Duluth Division & Terminal 
30-year first mortgage 4% gold bonds of the company, dated May 1 1905, 
at 89% of their par value, with accrued interest to June 10 1906. These 
bonds are part of an issue of $8,500,000, of which $1,500,000 are to be 





reserved for the extension and improvement of the¥properties of the 
company in or adjacent to Superior and Duluth. St lers who may 
wish to subscribe should sign the enclosed subscription blank and return 
it to the United States Trust Co., 45 Wall St., New York, not later than 
June 10 1906, with a draft or certified check on New York, Boston or 
Philadelphia for the full amount of the subscription. The bonds may 
not be ready for delivery on June 10, but as soon as they can be signed 
by the trustee they will be delivered in accordance with the instructions 
received from the stockholders.—V. 82, p. 930, 806. 

West Penn Railways Companies.—Earnings.—The com- 
pany took hold of the constituent properties April 1 1905, 
so that on March 31 1906 the first year’s operation was com- 
pleted. The following statement shows the results for the 
year and also the handsome increase in earnings as com- 
pared with the figures for several previous years when the 
properties were operated in whole or in part as_ in- 
dependent enterprises. The company on Feb. 1 1906 began 
paying preferred dividends at the rate of 5% per annum, and 
the first year’s operation shows in excess of 144% on the com- 
mon, after allowing for a full year’s dividends on the pre- 
ferred shares: 

Statement of Actual Earnings of the Properties of the West Penn Rys. Co. 
Year ending— - Gross. Net. | Yearending— Gross. Net. 
Dec. 31 1904___.$909,734 $379,638 |Sept. 30 1905__ $988,821 $433,456 
Mch, 31 1905_.. 934,917 412,272| Dec. 31 1905__.1,060,238 480,480 
June 30 1905... 953,566 421,042|Mch. 31 1906_.1,116,333 515,798 
Net earnings from properties of the, West Penn Railways Co. for 

year ending March 31 1906_-__- -$515,798 
Fixed charges— 

Interest on Pittsburgh McKeesport & Connellsville Railway 

Co. bonds and other properties acquired__._.._.......... 175,375 
Interest on $3,026,000 5% West Penn Railways Co. bonds... 151,300 





Surplus for year over fixed charges___..__........._..--. $189,123 
Amount required to pay 5% per annum on $2,750,000 preferred 
ae oe eee 14% “‘quarterly,’’ was paid Feb. 1 1906, 

o ae De > 


Available for dividends on $3,250,000 common stock ___._.___- $51 ,623 
—V _ 82, p. 1041, 693. 


37,500 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—Ojjicial State- 
ment.—This company, control of which is held by the Inter- 
national Power Co., reports: 

Net earnings for March 1906, $54,827. -The output of coal and coke 
has been increased to an average annual output of 750,000 tons and 
270,000 tons respectively. The new furnace, now being built at Gadsden, 
is rapidly apgrcecsing completion. This, with its three other large 
furnaces at Gadsden and Ironton, will give the company an annual 
output of iron of from 200, to 225,000 tons. The regular quarterly 
dividend of 134% upon the pref. stock has been declared, payable June 1 

06.—V. 82, p. 694, 391. 

Broad-Exchange Co., New York.—New Director —William 
H. Chesebrough has been elected a director to succeed 
James J. Higginson.—V. 77, p. 952, 825. 

Brooklyn Union Gas 0o.—Right to Examine Books Denied. 
—Justice Burr in the Supreme Court, Brooklyn, on Tuesday, 
in the action brought to recover aay for gas furnished 
the city between Jan. 7 1903 and March 16 1904, denied the 
motion made by Corporation Counsel Delany to inspect 
the company’s books with a view of ascertaining the cost of 
production. An appeal will be taken. 

The old contract with the city having expired, the Ee and lamps were 
furnished without contract, bids having been rejected as too high. The 
bills were on the basis of 90 cents per 1,000 cubic feet, the maximum rate 
fixed by the Legislature being at the time $1 25 to all consumers. The 
bills were contested as exorbitant, the city claiming that the company 
was compelled to furnish light and depend for collection on the deter- 
mination of the courts as to what constitutes a ‘reasonable price.”” The 
court holds that while it is the right of a consumer to obtain gas at a 
reasonable rate, this right has been to some extent confirmed by statute 
and the maximum rate having been fixed by the Legislature, the con- 
sumer must seek protection through the latter and not through the courts. 

Suit to Test 80-cent Gas Law.—Suit has been brought in 
the United States Court in Brooklyn to test the validity of 
the law fixing the price of gas at 80 cents per 1,000 cubic feet. 
See V. 82, p. 1042. 

Dividend Reduced.—The directors on Thursday declared a 
dividend of 1% onjthe capital stock, payable June 1, thus re- 
ducing the annual rate to 4%, contrasting with (per cent)— 
1896 1897 1898 1899 1900 1901 1902 1903 1904 1905 1906 

6 6 8 8 8 9% 8% 


6 ch.,2 
—V. 82, p. 1042, 931. 

Columbus & Hocking Coal & Iron{Co.— Underwriters Take 
New Securities.—The underwriting syndicate, headed by 
Lathrop & Smith of this city, has taken practically all the 
$400,000 collateral trust bonds and $200,000 6% preferred 
stock which were offered to the shareholders, the latter 
having failed to subscribe to any considerable extent. See 
plan in V. 82, p. 511, 754, 931. 

The collateral trust bonds are part of the company’s authorized {issue 
of $1,000,000 6% sinking fund 50-year gold coupon collateral trust pur- 
chase money and mortgagz bonds, secured by a first lien upon voting 
trust certificates representing 4,995 shares of a total issue of 5,000 shares 
of $100 each of the Columbus & Hocking Clay & Brick crore or, 
Co. (incorporated in New York State April 1906) and $1,000,000 o 
bonds of said company, secured by a first mortgage upon upwards of 
2,500 acres of land near and adjacent to the pecew. The collateral 
trust bonds are to be further secured by a second lien on all the properties 
of the company covered by the mortgage made in 1887 to the Central 
Trust Co. as trustee. 

Suit.—The Court of Common Pleas, Franklin County, O., 
recently overruled the demurrer of the defendant in the suit 
brought against S. A. McManigal, former Vice-President 
and General Manager, for an accounting, the company claim- 
ing that by reason of his mismanagement it sustained losses 
aggregating, itis stated, about ,000. The action was 
begun over a year ago.—V. 82, p. 931, 754. 

Consolidated Cotton Duck OCo.—Sale of Guaranteed De- 
bentures.—The Continental Trust Co. of Baltimore is at the 
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head of a syndicate which has purchased $700,000 of the 
authorized issue of $2,000,000 20-year 6% gold debentures 
of the J. Spencer Turner Co., subject to the right of the share- 
holders to subscribe at 95. Of the remainder of the issue, 
$900,000 has been used in the acquisition of the enterprise 
and $400,000 remains in the treasury. 

The entire $500,000 stock of the new company is turned over to the 
Consolidated Cotton Duck Co. and the latter guarantees the debentures, 
both as to principal and interest. The sinking fund will receive not less 
than $75,000 per annum, beginning Jan. 1 19 The J. Spencer Turner 
Co. selling agency has been in operation for about three-fourths of a cen- 
tury, covering all markets of the world, with offices in all leading cities. 
Its officers, who are individually largely interested in the Cotton Duck 
Company, will continue to conduct the affairs of this selling organization. 

The Turner Company also controls valuable mill property, both in the 
United States and Canada. Its sales for 1905 amounted to about $12,- 
000,000, of which about $4,000,000 came from the mills now operated 
by the Consolidated Cotton Duck Co. The latter company sold $6,000,- 
000 of its products through other selling agencies. It will now sell its 
entire output through the Turner Company, thus increasing the sales of 
that company to $18,000,000 per year. The net earnings of the Turner 
Company for the past two years averaged $186,000. With the additional 
business it secures from the Consolidated Cotton Duck Co. the net earn- 
ings will approximate over $300,000. Compare V. 82, p. 754, 625. 

Consolidated Gas Co. of Baltimore.— Merger Plan—Call 
jor Deposits of Minority Stock.—A protective committee con- 
sisting of N. Winslow Williams, Chairman; Oakleigh Thorne, 
S. Sterett McKim, George W. Young, H. Clay McComas and 
George H. Prentiss, makes the following call for deposits: 

Under a recent Act of the Legislature of Maryland the Consolidated 
Gas, Electric Light & Power Co. has secured the right to consolidate with 
your company. It is understood that a plan having this end in view is 
now under consideration. The undersigned, representing minority 
stockholders, have consented to act as a committee to investigate any 
plan that may be submitted and to secure just participation for the 
minority interests. 

Under the terms of the agreement the depositing stockholders will 
have the right to withdraw their stock without charge within thirty days 
after the announcement of any plan recommended by the committee to 
which they do not agree. All stockholders who desire to join with the 
committee must deposit their stock under the agreement on or before 
May 28 1906 with the Fidelity Trust Co. of Baltimore, or with the Trust 
Company of America, No. 135 Broadway, New York. Negotiable re- 
ceipts will be issued.—V. 81, p. 268. 

Consolidated Gas, Electric Light & Power Co., Baltimore. 
—Merger Plan.—See Consolidated Gas Co. of Baltimore 
above.—V. 82, p. 337, 221. 

Delphi (Ind.) Water Works Co.—Called Bonds.—See Del- 
phi, Ind., in “State and City Department.” 

E. I. du Pont de Nemours Powder Co.—Bond Issue.—A 
special meeting of the shareholders will be held at the 
office, No. 51 Newark Street, Hoboken, N. J., on May 29 
1906 for the purpose of authorizing the execution and issue 
of bonds to the aggregate amount of $16,000,000 for the 
purpose of purchasing therewith, or with the proceeds thereof, 
certain of the preferred stock of the company, and also 
certain bonds and stocks of certain other companies and 
for other purposes, and to authorize and direct such disposi- 
tion of said bonds, or their proceeds, and to authorize and 
direct the execution of a certain mortgage’ or trust agreement 
securing said bonds on all the property of the company. 
Compare financial statement in V. 82, p. 865, 871. 

Electric Properties Co.— Westinghouse Ally—Incor porated. 
—This company has been incorporated under the laws of 
New York with $6,000,000 preferred and $6,000,000 common 
stock, to take over the capital stock of Westinghouse, Church, 
Kerr & Co., as foreshadowed in V. 82, p. 991. The company 
is authorized to acquire, finance and develop electric lighting, 
traction and power properties, to guarantee securities of 
companies operating such properties, and to issue collateral 
trust bonds secured by the pledge of their securities. Through 
control of Westinghouse, Church, Kerr & Co., it will also do 
a general engineering and construction business. The 
directors are: 

John F. Wallace, George Westinghouse, Charles H. Allen, Paul D. 
Cravath, George C. Smith, F. D. Underwood, H. S. Giddings, John A. 





ped R. B. Van Cortlandt, E. G. Tillotson, Moses Taylor and N. W 
aisey. 

John F. Office, No. 111 
Broadway. 

Evansville Gas & Electric Co.—ChangeJin Control.—See 
Evansville Electric Ry. under “Railroads” above.—V. 80, 
p. 1426. 

Galion (O.) Water-Works Co.—Sold.—This property, 
which has been in receiver’s hands since the failure of the 
Galion National Bank in 1904, has been purchased by 
W. W. Miller of Wellsboro, Pa.—V. 81, p. 1553. 

Goodrich Transit Co.—See Goodrich Transportation Co. 

Goodrich Transportation Co.—Re-incorporated.—The com- 

pany has been re-incorporated as the Goodrich Transit Co. 
under the laws of Maine to avoid alleged unfair taxation 
in Wisconsin, and now has its headquarters at Duluth, Minn. 
—V. 74, p. 481. 
*- International Steam Pump Co.—Called Bonds.—One hun- 
dred and seventy-nine of the 6% debentures issued in 1903 
by the Blake & Knowles Steam Pump Works were to be 
drawn for redemption yesterday for payment July 2 at prob- 
ably the International Trust Co., Boston, at par, viz., $485 
per bond. 

New Stock—Purchase —The stockholders May 8 voted 
(1) to authorize the issue of $2,500,000 additional 
preferred stock and $5,500,000 additional common stock, 
making the authorized capital stock $15,000,000 preferred 
and $24,000,000 common stock; and (2) to ratify the contract 


Wallace will be President. 











Lake Superior Corporation Co.—Financing, Etc.—The 
“Philadelphia News Bureau” has the following statement 
from a director of the Canadian Improvement Co. concernj 
thé financial arrangements for paying off the $2,000,000 loan 
guaranteed by the Ontario.Government (compare V. 82, p. 
1044): 

— $2,000,000 was mostly raised by loans obtained from Canadian 
and American capitalists who are interested in four different financia} 
institutions. The credit of the Lake Superior Corporation is now 80 
good that $1,750,000 was raised in this way and one of the directors of 
the Lake Superior Corporation gave his check for $250,000, making up 
the full amount. A little later on it is intended that a bond issue should 
be made by the Lake Superior Corporation and the temporary loans 
that have been made will be repel 1. : 

The statement submitted to the financial institutions who made the 
loans shows that the Lake Superior Corporation in the fiscal year ending 
June 30 next will show gross earnings between $6,500,000 and $7,000, 
while the net earnings will be between $1,200,000 and $1,250,000. 

Director R. Wilson Smith, of the Lake Superior Corpora- 
tion, says: “The Algoma Steel Rail Mill has sufficient 
contracts on hand to keep it busy well into the year 1907, 
Business is also steadily increasing on the Algoma Centra] 
Ry. The pulp-mills have sold their entire output up to 
the end of the year at good prices. Indications point to g 
successful season for the company’s fleet of steamers. Al] 
the subsidiary companies are showing up well.” —V. 82,p, 
1044. 

Manhattan Beach Hotel & Land Co.—Receiver Appointed. 
—Judge Garretson in the Supreme Court at Long Island City, 
on May 5 appointed Fred Ingraham of Hempstead, L. I., as 
receiver on the application of the Title Guaranty & Trust Co., 
the mortgage trustee. The Manhattan Beach Securities Co., 
which was incorporated at Albany on Dec. 21 1905 with 
$3 ,000 ,000 of authorized capital stock, of which $2,000,000 is 
preferred, owns a majority of the bonds and some of the 
stock. The office of the Securities Company is at No. 192 
Broadway. Compare V. 82, p. 1044. 

Manhattan Beach Securities Co.—See Manhattan Beach 
Hotel & Land Co. above. 

Mexican Telegraph Co.—New Stock.—The shareholders 
voted May 8 to increase the stock from $2,000,000 to $3,000,- 
000. The new shares will be issued to stockholders of record 
May 8 as a 50% dividend, to represent earnings diverted to 
capital expenditures, as soon as legal formalities have been 
arranged. See V. 82, p. 755, 990. 

Michigan State Telephone Co.—Report.—The results for 
the calendar year 1905 compare with those for the 11 months 


ending Dec. 31 1904 as follows: 
Period Gross Net Bond & Extraor. Pref. Balance 
Covered— Earnings. Earn’gs. Oth. Int. Exp.&c. Divs. Surplus. 
Year end. Dec. 31 1905_ _$2,293,552 $673,328 $261,371 $15,398 $137,100 $259,459 
at ey 1904 1,839,704 498,403 207,904 32,168 125,675 132,657 
» D. 209. 


’ 


National Fire Proofing Co.—VFirst Mortgage 5% Gold 
Notes Offered.—Blair & Co., New York, are offering, and 
have largely sold, it is said, at a price to net the investor 6%, 
$2,000 ,000 first mortgage notes, part of the total authorized 
issue of $2,500,000 recently approved by the stockholders. 
(V. 82, p. 866, 808.) 

Notes dated April 1 1906, due $250,000 annually, redeemable at the 
option of the company at par on any interest payment date, and secured 
by an indenture of mortgage and pledge to the New York Trust Co, as 
trustee, mortgaging and pledging its properties, franchises, rights, 
—— and securities owned or possessed by it, or which may hereafter 
ye owned or possessed. The indenture, dated April 1 1906, also provides 
that the cash and quick assets, until the payment of the entire principal 
amount and interest of all the outstanding notes over and above all 
liabilities other than these mortgage notes, shall never be of less value 
than the sum of $2,000,000.—V. 82, p. 933, 872. 


New England (Bell) Telephone & Telegraph Co.—Report.— 
The results for the calendar years 1905 and 1904 were: 


Year— Revenue. Expenses. Dividends (6%) Bal.,sur. 
Dt obeenesuuon $8 ,071 ,244 $6,447 ,122 $1,458 ,648 $165,474 
ent: acoditeeneeh . 7,323,561 5,880,319 1,320,447 122,795 


f 

Increase of Stock.—The stockholders on May 7 ratified the 
increase of the authorized stock from $30,000,000 to $50,- 
000 ,000. 

New Directors.—F. H. Dewey and J. F. Hill have been 
elected directors to succeed Stephen Salisbury and B. C. 
Dean.—V. 81, p. 512. 

Ohio & Indiana Consolidated Natural & Illuminating Gas 
Co.— Deposits of Fort Wayne Gas Co. Bonds.—Thecom- 
mittee, James N. Wallace, Chairman, representing the bond 
issues of the other subsidiary companies, has consented 
to act as a protective committee for the holders of the first 
mortgage 6% bonds of the Fort Wayne Gas Co., the interest 
due on which Jan. 1 1906 was not paid. Deposits of the 
bonds will be received by the Central Trust Co. of New 
York, as depositary, at any time prior to June 16. Fred. C. 
Randall, 54 Wall Street, is Secretary of the committee.— 
V. 82, p. 456, 51. 

Pacific States (Bell) Telephone & Telegraph Co.—Status.— 
The ‘‘Boston News Bureau” of May 1 said: 

The loss suffered by the company will not be so heavy as was at first 
feared. Of the aan exchanges, six were destroyed. he two remain- 
ing exchange buildings, while somewhat damaged by the earthquake, 
have since been partially restored, and the telephone service from these 
exchanges is now in operation. There is no longer any doubt that the 
telephone installation will be able to keep pace with the rebuilding of 
the burned city. The earthquake seems to have left the underground 
wires practically undamaged. The damage in the outlying country is 
being rapidly repaired; it is no more than would be experienced in an 
ordinary New England storm.—V. 82, p. 574, 164. 

Penn-Mary Coal Co.—See report of Pennsylvania Steel Co. 
under “‘Annual Reports.” 


Philadelphia Co. of Pittsburgh.— New Directors.—Richard 





for the acquisition of the capital stock of the Power & Mining 
Machinery Co. See V. 82, p. 1044 he : 





G. Cook has been elected a director in place of George H 
Earle and B. 8. Guinness, added to the board. aia 
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Report.—See other pages of to-day’s issue.—V. 82, p. 
1041, 569. 

Pittsburgh Coal Co.—Earnings. &c.—Of the company and 
its subsidiaries (exclusive of the Monongahela River Consoli- 
dated Coal & Coke Co.) for the quarter ending March 31: 


Three Gross ——- Deprecia’n Bond Balance, 

Mos.— Earnings. of Lands, harges. Interest. Surplus. 
0 cacaeet $1,025,492 -$179,410 $267 ,735 $29 5,645 $282,702 
1 ‘i 644,588 122,273 72,952 304,723 144,640 


Coal production for the three months in 1906 was, 4,270,875 
tons, against 2,840,892 tons in 1906; coke 103,630, against 


77,137 tons in 1905.—V. 82, p. 6 nN 

Pittsburgh Consolidated Mining, Milling}& Tunnel Co.— 
Listed in Pittsburgh.—The Pittsburgh Stock Exchange has 
listed $2,900,000 capital stock; par value of shares one dollar. 

incipé is in the People’s Bank Building, Pittsburgh. 
Deeg te Laird is President; Teeres A. Lashell Vies-Bercciaee: 
R. L. Wilson, Treasurer; W. Reed McCabe, Secretary; Thomas Hannah, 
Thomas Ligget, A. W. Duffand J. W.Otterman. The company operates 
the Brighton group of mines in Colorado. 

Pneumatic Transit Co. of Philadelphia.—Place jor Coupon 
Payments.—Notice is given by advertisement that the cou- 

ns due July 1 1906 will be paid at the Market Street Na- 

ional Bank, Philadelphia, instead of the City Trust, Safe 
Deposit & Surety Co., as heretofore. James B. Mabon is 
President and M. Balth. Riffo Secretary.—V. 82, p. 222. 

Portland (Ore.) General Electric Co.—Consolidation.—See 
Portland (Ore.) Railway under ‘Railroads’ above.—V. 82, 
p. 338. 

Queen City Telephone Co., Cincinnati.—Common Council 
Declares in Favor of Single System of Telephone.—The City 
Council of Cincinnati on April 30 by a vote of 20 to 9 adopted 
the report of its special committee, made “after painstaking 
investigation,’”’ postponing indefinitely the ordinances to 

t franchises to the Queen City Telephone Co. and the 
Fnter-State eens Co., in opposition to the Cincinnati & 
Suburban Bell Telephone Co.—V. 80, p. 602, V. 79, p. 1720. 


Rome (N. Y.) Gas, Electric Light & Power Go <_ Earnings. 
e: 


Year. Gross. Net. I . Bal., sur. 
Pps ccisecudncecaseved $92,863 $47 ,505 $18,142 $29 363 
SS eer 82,512 41,693 17,750 23 943 


Capital stock outstanding, $400,000; first mortgage bonds, 
$355,000 ($400,000 authorized.)—See V. 76, p. 386. 

Rubber Goods Manufacturing Co.—See report of United 
States Rubber Co. on a preceding page.—V. 82, p. 933, 866. 

Southern Coal & ee @, yom os Co.—Change in Control.— 
See Consolidation Coal_Co. under “Annual Reports,’”’ on a 
preceding page. 

Springfield (Mass.) Gas Light Co.—Option to Subscribe.— 
Stockholders of Oct. 4 1905 have the right, until and in- 
cluding May 15, to subscribe for one new share at $200 

r share for each seven shares held, subscriptions to be paid 

y Oct. 1 1906. See V. 81, p. 1178. 

StandardJOil Co.—Report of Commissioner Garfield.—The 
report of James R. Garfield, the Commissioner of Corpora- 
tions, giving the results of his investigation into the oil busi- 
ness of the United States, as called for by the Campbell Act 
adopted by Congress a year ago, was made public on May 4, 
and was published, together with the message of President 
Roosevelt relating thereto, in the evening papers of that day 
and the morning papers of the 5th. Statements have been 
issued by the Standard Oil Co., the Pennsylvania RR., the 
N.Y. New Haven & Hartford RR. and the Boston & Maine 
RR., pronouncing the allegations as to rebates and other 
discriminations in favor of the Standard Oil Co., in so far 
as these apply to their respective corporations, to be baseless 
or founded upon misconceptions. These statements will be 
found in the papers of the 5th and 6th.} 

Touching the company’s plant and business, Mr. Garfield, 
who had access to the books of the Standard Oil Co. ,.says: 

The manufacture of refined oil, commonly known as kerosene, is about 
26,000,000 barrels annually, of which the Standard Oil Co. directly and 
indirectly controls about 23,000,000. It also controls approximately 
the same proportion of the other finished products of petroleum. The 
refineries owned or controlled by the company are located near New York, 
Philadelphia, Baltimore, Chicago, Kansas City, in Western New York 
and Pennsylvania, in West Virginia, Ohio, Kansas, Colorado, California 
and Texas. Its largest refineries are located at the great centres of dis- 
tribution, which are connected by pipe lines with the crude oil fields. 
The refined products are carried by rail and water. The independent 
refineries—that is, those not owned or controlled by the Standard Oil Co. 
—are located, with a very few exceptions, at or near the crude oil fields. 

The Standard Oil Co., through its pipe lines and its fleets of oil-carrying 
vessels, is an active and powerful competitor of the railroads. Excepting 
the Texas and California fields, it has already taken the transportation 


‘of crude oil almost wholly away from rail carriers 


The Union Tank Line Co. and the Waters-Pierce Oil Co.—also ajStandard 
concern—are the only oil companies operating tank cars on the lines 
of the Southern Pacific Co. and the Santa Fe, on the Pacific coast, which 
receive three-fourths of a cent a mile on both loaded and empty cars. 


The General Counsel of the company, referring to the 
country’s output of refined oil (26,000,000 barrels annually), 
says: “Over 15,000,000 of barrels of this annual manu- 
facture is exported, and with its manufacture or the price 
the American public is not interested.”—-V. 82, p. 87, 800. 

Stearns-Roger Manufacturing Oo.—Called Bonds.—Fifteen 
bonds, secured by first mortgage to the State Trust Co. (now 
Morton Trust Co.), have been called for redemption at a 
and interest on June 10 1906 at the office of the trustee. The 
numbers are 9, 15, 18, 19, 25, 31, 32, 33, 36, 46, 50, 51, 54 
56 and 78. 

Strike on Great Lakes.—<Strike Ends.—The strike of the 
ongshoremen and allied interests on the Great Lakes came 
to an end on May 9, work being resumed the following day. 


The effort to obtain recognition of the Mates’ Union failed.— 
V. 82, p. 1046. . 

Sunday Oreek Co., Columbus, Ohio.—Controlled Company 
Reduces Its Share Capital.—The Sunday Creek Coal Co., 
one of the constituent concerns, has filed a certificate reduc- 
ing its capital stock from $3,700,000 to $10,000. Compare 
V. 81, p. 781, 618, 512. 

Union Electric Light & Power Co. of St. Louis.—The 
United States Circuit Court of Appeals at Minneapolis on 
April 17, Judge Sanborn writing the opinion, in the action 
brought b organ James, a minority stockholder of the 
Missouri Edison Electric Co., which was consolidated with 
this company in 1903 (V. 77, p. 40), held that the merger was 
legal under the laws of Missouri. ‘‘Where the law or the 
statutes applicable empower the directors and three-fifths of 
the stock of a corporation to consolidate with another cor- 
poration, a consolidation is neither void or voidable at the 
option of a minority stockholder.” —V. 82, p. 104. 

United Cigar Manufacturers, New York.—Preferred Stock 
Offered.—By advertisement on another page, Goldman, Sachs 
& Co. and Lehman Brothers, both of New York, are offering 
at 971% and interest the unsold portion of the present issue 
of $4,500,000 7% cumulative preferred stock, limit of issue 
$5,000,000. See full particulars in V. 82, p. 991. 

United Gas Improvement OCo., i age oy to 
Subscribe to New Stock.—An increase in the capital from 
$36,725,000 to $45,900,250 having been duly authorized at 
the annual meeting on Monday, shareholders of record 
May 12 will be permitted to subscribe to the new shares at 
= $50, to the extent of 25% of their respective holdings. 

ubscriptions will be payable in four instalments: $20 Junel5, 
$10 Aug. 15, $10 Oct. 15, $10 Jan. 1 1907, for which nego- 
tiable receipts will be issued bearing 5% interest from pay- 
ment until Dec. 31 1906. Payments in full may be made 
between May 23 and June 15 in exchange for certificates 
participating in the dividend payable July 15 to stockholders 
of record June 30. Allotment certificates will be ——— 
able for subscription certificates at any time prior to June 15. 

Report.—See “‘Annual Reports” on a preceding page.~ 
V. 82, p. 1046. 


—Goldman, Sachs & Co. and Lehman Bros. of New York 
invite subscriptions at 9744 to the 7% cumulative preferred 
stock of the United Cigar Manufacturers Company, the 
total of which is $5,000,000, and $4,500,000 is now being 
issued. This United Company is incorporated under 
the laws of New York and is the successor to the United 
Cigar Manufacturers, which was a consolidation of Kerbs, 
Wertheim & Schiffer, Hirschhorn, Mack & Co. and Straiton 
& Storm Co. The — is engaged in the manufacture 
and distribution at wholesale of domestic cigars on the most 
extensive scale of all concerns in that line of business in the 
United States. Its annual output aggregates about 400,- 
000,000 cigars. Its total annual sales amount to about 
$12'000,000. It operates nineteen factories located in 
New York City, Brooklyn, New Jersey and Pennsylvania. 
The net earnings of the predecessor company have increased 
from $781,164 in 1902 to $1,373,334 in 1904, and last year 
they were $1,262,787. It will be seen that the comaney is 
now earning more than three times the amount required to 
pay dividends upon the preferred stock. The subscription 
books for the preferred stock will be opened by the bankers 
on May 15 and closed on the following day or earlier, at the 
option of the bankers. Application will be made in due 
time to list the stock on the New York Stock Exchange. 

—The New York Stock!Exchange house of A. O. Brown 
& Co., 30 Broad Street, this week opened a new branch 
office uptown in the Flatiron Building, corner of 23rd Street, 
Broadway and Fifth Avenue, under the management of 
Maximilian Grab. The firm’s suite of offices is conven- 
ently located on the second floor. A. O. Brown & Co. is 
the only banking concern having offices in this well-known 
building. 

—Andrew;Morison and !Binnie Morison have formed a co- 
partnership under the firm name of Morison Bros. for the 
transaction of a general stock-brokerage business. They 
will be located at 7 Wall Street. Mr. Andrew Morison is a 
member of the New York Stock Exchange; he was formerly 
with J. M. Fiske & Co. 

—R. P. Dow, who’has been a member of the staff Jofjthe 
New York News Bureau for the last ten years, has retired 
from the Bureau and will hereafter devote his time to 
dealing in and appraising securities which lack a ready 
market. Mr. Dow’s office is in the Mills Building. 

—The New York Stock Exchange firm of Sternberger & 
Sinn, 74 Broadway, has established new uptown offices on 
the street floor of the Columbia Bank Building, corner Fifth 
Avenue and 42nd Street. J. D. Webster and Edgar J. 
Mayer will have}charge of this branch. 

—tThe bond house of Denison & Farnsworth, Boston and 
Cleveland, are distributing a very handsome little brown 
leather desk calendar. 

—Elisha Dyer Jr. will have personal charge of the Newport 
branch office opened on May Ist by Ulmana Brothers of 
66 Exchange Place. 

—Clement, Parker & Co., bankers of Boston, announce 
their removal to the ground floor of the Central Building, at 











70 State Street. 
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PHILADELPHIA COMPANY. 


TWENTY-SECOND ANNUAL REPORT—FOR THE YEAR E 





Ojfice of the Philadelphia Company. 
Pittsburgh, Pa., March 31st 1906. 


The Board of Directors herewith submit their report for 


the fiscal year ended March 31st 1906. 


During the year 11 wells were purchased and 106 wells 
were drilled, of which 86 were productive of gas, 8 of oil and 
12 unproductive; 5 wells were sold and 18 abandoned, having | 
ceased to be productive; making the total number of wells | 
owned or controlled through stock ownership and in use by 


the Company at this date, 714. 
During the year 
231.62 miles were laid. 


ownership in other corporations is now 1,812.39 miles. 


This does not include the 154.36 miles of mains of the 
Allegheny Heating Company, nor the 365.68 miles of mains 


of our several artificial gas companies. 


The Company now holds under lease 383,701 19-40 acres 
of gas and oil territory situated in Western Pennsylvania and | 
It controls through its ownership of the | 


West Virginia. 


Union Gas Company of McKeesport 398) acres and through | 
its majority ownership of the Equitable Gas Company 1,110 | 


acres of leaseholds. 


19.93 miles of pipe were reclaimed and 
The total amount of pipe lines op- | 
erated by this Company, either through ownership or stock 


ENDED MARCH 31ST 1906. 





| Brought forward, ¢ 
|  Dedue Pann from: surplus— $4,212,470 :8 
| Dividends on Preferred Stock .__._....._ ._- $294 679 53 
| Dividends on Common Stock of 444% Declared 
eo PT Re | eee eee 1,318,572 75 


Dividend on Common Stock of 144% Declared 
before close of Fiscal Year (March 31st 
1906), Payable May Ist 1906__-_~_ 

Cash Commission Paid for sale of Serial Gold 
Notes, Common and Preferred Capital Stock 


449 ,996 25 
63 ,059 63 


2,126,308 16 
Surplus March 31st 1906, per Balance Sheet___.___.___- $2,086 ,162 22 
COMBINED INCOME ACCOUNT FOR THE YEAR ENDED 
MARCH 31ST 1906 
Consolidated Gas Company of the City of Pittsburgh, The Allegheny 
County Light Company, Equitable Gas Company, Braddock Gas 
& Light Company and Pittsburgh Railways Company. 
I I os ea aon Saeeimeqeneweeere $11,970,542 60 





| Operating Expenses and Taxes... ...................... 6,874 74,470 10 58 
| Net Earnings- -- -- ee $ctteddessecwieedsnenne $5, 096,07 072 02 02 
EE SE a rico ekchnatnnn aban ee kichmas Meu ote 157,023 62 





kak i eh cha rte ae ca as tsa aaa, kk so dln $5,253,095 64 


The Company sold during the year 32,962,947 ,370 cubic | | Interest on Funded Debt--.--....-------- $2,086,103 76 


feet of gas, being an increase of 3,732,205 680 cubie feet, with | 
increased receipts from that source of $374,809 07. 

There has been an increase during the year of 6,680 
domestic consumers of the natural gas supplied by the Com- 
pany and the Companiesit operates. The Philadelphia Com- | 
pany and the companies it operates supply 60,396 natural 
gas consumers, and the Allegheny Heating Company sup- 
plies 16,614 domestic consumers. 

The Company has sold during the fiscal year 445 second | 
mortgage bonds and has applied the proceeds partly toward 
the construction of the new Brunot Island Power Plant and 
partly. in advances to the underlying companies to be used in 
a vip and additional equipment. 

he operations of the Pittsburgh Railways Company will 
be found in the report herewith printed. 

Accompanying this report are statements showing the 
financial condition of the a my 

or the Board, 


J. H. REED, 
President. 


PHILADELPHIA COMPANY. 


INCOME AND PROFIT AND LOSS ACCOUNT—YEAR ENDED 
MARCH 31ST 1906. 
— Earnings— 
OEE ee eo <2 0ce sine sie 56 
oi ane See EE OeT 1950 08 08 


i Rs coc cacaaweuscacnewagsaubedindaa __.$4, 773,801 64 
Operating Expenses— 

Rights of Way, Rentals and Leases- -- _- $660,824 42 

Gas Purchased - nema 66,569 21 

Production Expenses - 3 123 ,066 28 

Transportation and Distribution Expenses. 238 ,829 56 

Selling and Collecting een ohana m 86,421 14 

Maintenance Expenses -- - - RAPS 588 ,822 30 





General Expenses Fatdcukasetet-caaihewen 210,042 74 
Total seattpteanied ee $1 974,575 65 
EE cacdeace Saal su dennakuaseae 79,213 44 
Total Operating Expenses and Taxes-.-_--_- bei ik shack 2,053 ,789 09 


Improvements, Betterments, Extensions, Etc.— 
New Producing ‘Gas Wells__|_- $481,480 97 
New Producing Oil Wells- __- 46,716 84 
New Pipe Lines—Outside City - 464,945 56 


Total Improvements, Betterments, Extensions, etc- _--- 993 ,143 37 
Total Expenses, Taxes, Improvements, Betterments, 
a” CEL a AS ABR RRS REE SS,“ BBY $3 ,046 932 46 


EE I EE 
Other Income— 
Dividends on Stocks Ownec $1,518,689 18 
Rents of Real Estate and Suitdings be saisca cae atte 103 ,202 
Dees 26e TENGGURS .. . nccccececoccceccce 228,112 10 
Miscellaneous - - - - a PE PRES OE oh SM 9,518 69 


1,859 ,522 05 
$3 586 391 23 


Total Other Income__- ---- 


Total Income _- 


Deductions from Income, 
Rentals of Leased Gas Lines— 
Chartiers Valley Gas Company _-__.$59,700 00 
Union Gas Company of McKeesport 10, "250 00 
Pennsylvania Natural GasCompany 267 00 
- $70,217 00 


Miscellaneous, Interest and Discount ---~-- 135,358 27 
369 00 


Tenement Expe DU cicdedwdk cece aabew sale 6 
Total Deductions from Income -.--.---- Siete niitnentaee 205,944 27 
ee pina n nbn cnt weden ebgetarataenas ee FA _$3, 380,446 96 
Fixed Charge 
Interest. on Funded Debt of Philadelphia Co. and Union 
Gas Company of McKeesport .................---..-- 1,032,310 59 


Surplus for Year. -_._- — 
mium on Bonds Sold pad ie DE EA IER secs Rg - 
Surplus April ist 1905-- _._- 


ST I IL,  neccccenadsestacdtebossamunae $4,212,470 38 


$2,348,136 37 
133 33 
1,850,200 68 


Deductions from Income. -.............--.--..------- __2,558, 184 19 
SE SR i Se. Oe a 0, NOL eee “$2, 694, 911 45 
Fixed Charges and Preferred Stock Dividends— 

2 
Dividends on Preferred Stock..........--- 114,591 67 
——ees |e 
iil ld nate a i ae $494,216 02 


Note,—There has been declared ‘out of this Surplus for the year Divi- 
dends on Common Stocks of the above named Companies to the amount 
of $178,927. The Philadelphia Company’s proportion of such Dividends 

| amounted to $178,774, and is included in the hein of ** Dividends on Stocks 

| Owned,” $1,518,689 18, in the Income Account of Philadelphia Company. 
PHILADELPHIA COMPANY. 
| GENERAL BALANCE SHEET MARCH 31ST 1906. 
ASSETS. 
| Property and Plant— 


| Charters, Patents and Franchises_ -_-_--_--_- $1 00 
| Pipe Lines, a and Distribution 5,697,888 15 
| SP, a0 daikbinmeeniag seem nak eee "477,125 65 
| Gas I ath asia ine dalla as deal loath pea 183 ,543 69 
_ aes ERRREIE SAGES aioe 339,288 11 
| I st, 2h. dda cet decease a ata enaianit 120,945 34 
SEER a pe 519,501 77 
| i ER Ae RS a a LAER Ee ero 25,779 18 
PY Pb ctutcddbvacdpensececawh 35,804 5 
Rh AA nS icin abt elacia ng aenions 875,735 29 
Ee re 339, ‘466 78 
IT os iia iecclee os aiindhesic ts ddathalelishsh travatardsinagnerc 45, ‘000 00 
Office Furniture and Fixtures---_-__-- San 14,850 = 
Horses and Stable Equipment----------- 5,632 05 
Maude Mine Coal Property -----.-------- 135,947 97 
Total Property and Plant--_---- PP eR ee $8 816,509 55 


Improvements and Betterments— 


Service Connections -------- So l-deaienecb tab ge ahid a $593 ,335 19 


- “) SS 581,544 93 
Brunot Island Power Station___._-.--.---- 1,595, 
Extension of Transportation Pipe Lines__. 1,500,000 00 

Total Improvements and Betterments----_.......-.--- 4,269,880 12 
EE Sn ns 1. 6st Losin bohesegtigué sconces 339 ,634 11 
Stocks and Bonds of Other Companies ieee: 43 ,407 ,664 53 


BA RARE ERE SE SEAR FEN 10,539 85 
Bills Receivable Deposited with Trustees Covering Ad- 

vances to Affiliated Companies -_-_-.-...-..----.-.---- 3,260,000 00 
Bills Receivable in Treasury, Covering Advances to 





| rn «doo nwisentonbedneenseseenet es 734,245 10 
Current Assets— 
Cash at Bank and on Hand_----- eae $113,918 41 
| Accounts Receivable............-.-..-- 1,100,559 75 
| ‘Total Current Assets........--------- eaneealaeeen 1,214,478 16 
EN EE EE en Ee ee $62,052,951 42 
| LIABILITIES. 
| Capital Stock— 
| Common 600,000 shares of $50.00 each - m - 000 ,000 00 
| Preferred 120,000 - 6,000,000 00 
| ‘Total Capital Stock -----.--- Pe eee ee $36,000,000 00 
| Funded Debt— 
| First Mortgage and Collateral Trust Gold 
| Bonds, being 5,512 Bonds of $1,000 00 
| each, 50-year, SSS are vey $5,512,000 00 
| Consolidated Mortgage and Collateral Trust 
| Gold Bonds, being 14, Bonds of 
$1,000 00 each, Seyeer, 6% ....-...-- 14,908 ,000 00 
|. Deed Prmbiied Wahie. 5. a 58 se He n-ne ~~ 20,420,000 00 
| Five-year Serial Gold Notes, 5%, dated April Ist 1905.... 1,500,000 00 
| Collateral Gold Notes, 5%, due October Ist 1906... _-_- 00,000 00 
| _ Current Liabilities— 
Interest on Bonds, Accrued not due_--_--- $333,550 O01 
| Reserved for Dividend on Preferred Stock- 25,000 00 
Dividend on Common Stock of 14% De- 
| elared before close of Fiscal Year SGarch 
| 31st 1906), Payable May Ist 1906_--~--- 449 996 25 
so eRe 186,181 23 
Commonwealth of Pennsylvania---------- 46,228 OF 
} GCounsipneny Dayamess... ........-5--<ccc-- 159 890 29 
, 7 SS EERE eee 1,418 43 
Sinking Fund fo retire Union Gas Co. of 
McKeesport, First Mortgage Gold Bonds 
(SN SEPP ee 5,125 00 
Real Estate Mortgages 39,400 00 
jo Current Li ESE POOLE ITED ES 1,246,789 20 
Profit a 
Balance Credit March 31st 1906..........-.----------- 2,086,162 22 
Be an eee ee a on ae $62,052,951 42 
—— ee 
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» —The Philadelphia Company hasfa{Contingent# Liability for the 
Nets. Bande, guaranteed both as to principal ty 


flo ington Street wee | Co., First Mortgage, 30-year, 
gt Gold Bonds, dated April 1st 1903——-— === $1,500,000 00 
Seventeenth Street Incline Plane Co., First Mortgage, 30- 

ear, 5% Bonds, dated March Ist 1905-.---..-..-.- ---- 125,000 00 
Allegheny Bellevue & Perrysville Railway Co., First Mort- 

rage, 30-year, 5% Gold Bonds, dated April lst 1905.... 500,000 00 


r ingside Electric Street Railway Co., First Mortgage 
Tne io nr, 6% Gold Bonds, dated October 2d 1905_....._- 200,000 00 
We have examined the Books and Accounts of the Phila- 
delphia Company for the year ended March 31st 1906, and 
we hereby certify that the foregoing Balance Sheet and 
Statement of Income and Profit and Loss Account are 
ect. 
— (Signed) HASKINS & SELLS, 
Certified Public Accountanis, 
New York, May 3d, 1906. 
SCHEDULE OF CAPITAL STOCK SHARES OF OTHER COR- 
PORATIONS OWNED AND POSSESSED AT MARCH 31ST 
1906 BY THE PHILADELPHIA COMPANY. 


Shares Total 
owned. issue. 
Consolidated Traction Co_....-------..--- ee 232,760 Pref. 240,000 
Consolidated Traction Co----- a .---------284,299 Com. 300,000 
United Traction Company of Pittsburgh -------- 339 ,99934 ** 340,000 
Chartiers Valley Gas Co_---_.--.--------------- 29,850 ‘‘ 30,000 
Pennsylvania Natural Gas Co-_--.-.....-------- 19,822 ‘‘ 20,000 
South Side Gas Co-_-...-...-------- ine eines al acetal 15,046 ‘* 20,000 
Equitable Gas Co. of Pittsburgh ---.------------ 13,774 ‘* 14,000 
Equitable Gas Co. of Pittsburgh.----.---.---- -- 4,908 Pref. 6,000 
Allegheny Heating <P a> Seite EEE 2,664Com. 5,000 
Consolidated Gas Co. of the City of Pittsburgh.--- 80,000 “ 80,000 
GS > a 50, ** 50,000 
Pittsburgh Railways Co- ---- SIrLe TT en 50,000 Pref. 50,000 
Pittsburgh & Charleroi Street Railway Co -------- 50,000 Com. 50,000 
Mt. Washington Street Railway Co-------- asp vcae 30,000 ‘“ 30,000 
The Beaver Valley Traction Co__._.......------ 21,500 ‘“ 21,500 
Union Gas Co. of McKeesport ---.-.--.--.-------- 16,000 ‘ 16,000 
The Allegheny County Light Co.-...-.----.----- 15,000 ‘* 15,000 
Southern Heat Light & Power Co-__---.....----- 6,000 “ 6,000 
East McKeesport Street Railway Co__.....----- 5,000 “ 5,000 
Braddock Ges & Tigitt Oo... ...........-....-- , <4 5,000 
Seventeenth Street Incline Plane Co--_----------- 5,000 “ 5,000 
Allegheny Bellevue & Perrysville Railway Co- -- -- 5, " 5,000 
Fairmont & Grafton Gas Co_-__--_--- pete: My te 3,000 “ 3,000 
Gubdsban’ Ges Go... 2. 2. 2. i as abate ota pela 2,000 ‘* 2,000 
Low Preasuse Gas Co. ....-...-.--------------- 1, - 1,000 
NE, TERI SI oo enc ewnnsoceseas 1, - 1,000 
Mansfield & Chartiers Gas Co- ---- A BE sR iat acans 500 “* 500 
The Morningside Electric Street Railway Co------ 480 “ 480 
i BN I OD on an oe bos ee nddin eine 200 “ 200 
Tesentum Light © Bent U0... 22.2.2 ce2-6--0- eg 100 
Tustin Street Railway Co--_--_--- a lA . aoe 24 
The Philadelphia Co. of West Virginia__.....--.-- m7 10 


PITTSBURGH RAILWAYS COMPANY. 
Fourth Annual Report—For the Year Ended March 31st 1906. 
INCOME ACCOUNT. 





Gross Earnings from Operations... -.........-..-.-.-.-.- $9,512,615 62 
Operating Expenses— 

ee ae $774,108 56 

Conducting Transportation_-........-.-.--- 2,922,169 76 

Maintenance of Way and Structures_--.---- 629,871 35 

Maintenance of Equipment --.--.-...-------- 658 901 72 

Pern Mupemess............ is. paca seupcanelenat anes 49,977 10 
Total Operating Expenses. -_-.--.-.--.-.-- $5,035,028 49 

I MI ain: ania un aia bn degpeegn aiial 128,547 25 

DE cttitalinhtactanplvedsdndsttibatesoada 364,426 35 
Total Operating Expenses and Taxes_-_--.....-----.-- 5,528,002 09 

IN oe aan ce eee Pe ee Pe _..-$3,984,613 53 
Other Income— 

Rent of Buildings and Real Estate _--------_- $53,758 46 

5 | ae 10,774 79 

I OS oe a atc nd nee 20,022 56 
EY Dn in conndincnnmuwaaikadedalgien 84,555 81 


i Fn cn Ln aeadhceuuweonaenamaeeem $4,069,169 34 
Deductions from Income— 
Rentals of Leased Properties: 
Pgh. &CastleShannonRR.Co. $8,750 00 
United Traction Co. of Pittsb. 552,189 23 
Consolidated Traction Co___-1,515,198 00 
Brunot Island Power Station. 60,169 20 $2,136,306 43 


Miscellaneous Interest and Discount - - -- -- 205,184 05 





Tenement Expenses-_--_-_-.-.------- reece ines 8,676 74 
Tota! Deductions from Income__-__-_._--------------- 2,350,167 22 

EE a ee oe “SJ aide eee $1,719,002 12 
Fixed Charges— 

Interest on Funded Debt of Pittsburgh Railways Co. and : 
fp repe pel 1,676,103 76 
Surplus for Year____-__- yO, CREED, SE et |e $42,898 36 

Passengers Carried _ _- _- ss cin gsc alo tl 

a ce eee ..-.-- 35,148,351 Miles. 

Rarnings per Car Mile___- er BS Te Re =, eae $.2687 

Expenses per CarMile (including Taxes).......---.---- 1445 

Net Earnings per Car Mile___._....._--.-------- de .1242 








—Atwood, Violett & Co. have moved their uptown branch 
office from the New York Life Building, 346 Broadway, to 
new quarters at 299 Broadway, corner Duane Street. This 
branch office will be continued under John D. Rishell’s 
Management. 

—Richard Turner Lingley, C. P. A., has lately retired 
from the accounting firm of Patterson, Teele & Dennis, 
30 Broad St., to become Assistant Treasurer of the Ameri- 
can Real Estate Company, 270 Broadway. 

—William T. Minor was recently admitted into the bank- 
ing firm of Henry Talmadge & Co., 50 Pine Street. Mr. 
Minor has been cashier of the concern for the past twenty- 
four years. 


The Commercial Limes. 


COMMERCIAL EPITOME. 
Friday Night, May 11 1906. 

Activity in trade is still general, prices of most commodi- 
ties are sustained, the anthracite coal strike and also that 
of the longshoremen on the Great Lakes have ended, the 
financial situation seems better, the outlook for the winter- 
wheat crop is good, and in a word the business situation, 
taken all in all, is regarded as favorable. Speculation has 
been somewhat more active in wheat. 

Lard on the spot has ruled steady. Small sales have been 
made of late for domestic account at 8.60@8.62%c. for 
Western and 83@8c. for City. Refined lard has been in 
light demand at some decline in prices, due to the quietness 
of trade, larger offerings and depression at times in the 
future market at Chicago. Refined Continent is quoted at 
8.90c.; South America 9.75c.; Brazil in kegs, 10.75c. The 
speculation in lard futures at the West has been less active, 
with prices declining early in the week, owing to heavy 
liquidation, liberal receipts of live hogs, selling by foreign 
houses and packers and a falling-off in the demand from 
speculators on the bull side. Towards the close of the week 
packers showed more disposition to buy and this gave the 
market a firmer tone. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery ----- 8.30 8.35 8.32% 8.27% 8.35 8.40 
July delivery------ 8.37% 8.45 8.4244 8.40 8.47% 8.50 


September delivery_8.50 8.5734 8.55 8.50 8.6234 8.62% 

Pork on the spot has been in light demand with prices 
somewhat easier owing to the dulness of trade, increased 
offerings, larger receipts of live hogs and some decline in 
the future market at times during the week. Mess is quoted 
at $16 50@$17 25; clear $16 25@$18, and family $18 50@ 
$18 75. Cut meats have been steady, with the trading 
quiet; pickled shoulders 8c.; pickled hams 11@11\c.; 
pickled bellies 14@10 Ibs., 10@11c. Beef has been quiet 
and steady; mess $8@$9; flank $8 6214; packet $10@ 
$10 50; family $12@$12 50; extra India mess $16 50@$17. 
Tallow has been dull and lower at 5c. for City. Stearines 
have been dull and easier at 914@10c. for oleo and 10c. for 
lard. Cotton-seed oil has advanced with an increased de- 
mand; prime summer yellow 39@39léc.; prime winter 
yellow 40@41c. Butter has been firmer; Western extras 
20144@21c. Cheese has been steady; state factory 1414c. 
Eggs have been firmer; Western firsts 18c. 

Brazil grades of coffee have been stagnant with prices 
somewhat easier, owing to a decline in futures; No. 7 Rio 


7%@8c.; Santos, No. 4 834c. West India growths have 
been quiet and unchanged; fair to good Cucuta 834@9c. 
The market for contracts has declined, owing to further 
' liquidation, declining foreign markets, large receipts at the 
Brazilian ports, a lack of support and the stagnation of the 





| speculation. 

The closing prices were as follows: 
es 6.30c.|September --.. 6.65c.|January -.._-_- 7.00c. 
Re ae 6 .40c.| October --.---- 6.75c.|February _---- 7.05c. 
Pt sdscnseees 6.45c.| November --.. Soon lana Radin eee 7.15¢c. 
Sagem .nux--% 6.55c.| December ----- 6.90c.| April -......-. 7.20c. 


Raw sugar has been quiet and somewhat easier; cen- 
trifugal, 96-degrees test, 3 13-32@3 7-16c.; muscovados, 8£e 
degrees test, 274@2 15-16c.; molasses, 89-degrees test, 
254@2 11-16 c. Refined e ~ has been fairly active and 
steady; granulated 4.50c. Spices have ruled firm with a 
fair demand. Teas have been firm with a brisk distributing 
ones a large business with San Francisco has been done 
, of late. 

Kentucky tobacco has been dull but firm. The market for 
| domestic leaf has continued quiet. The demand in all 
' branches of the tobacco market is of small proportions, but 
owing to the smallness of available supplies the tone continues 
to rule firm. Strikes have taken place at several points, 
' notably at Boston, Mass., where 2,000 hands are endeavoring 
‘to secure higher wages. Sumatra and Havana have been 
dull and firm. 

Refined petroleum has been firm with a fair demand; 
barrels 7,.80c.; cases 10.30c.; bulk 4.70c. Naphtha has 
been steady at 12c. for 71 degrees in 100-gallon drums. 
Spirits of turpentine has been quiet and steady at 68c. 
| Rosin has been firm at $4 05@$4 10 for common to good 

strained. 

| Copper has been quiet and steady; lake 1816@18%c.; 
| electrolytic 184%@18%c.; casting 18@18%c. Lead has 
been firmer at 5.80@5.85c. Spelter has been firmer at 
| 6.05@6.10c. Tin has advanced to 44c. for Straits. Iron 
| has been quiet and steady; No. 1 Northern $18 50@$19 25; 
| No. 2 Southern $17 50@$18. 
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COTTON. 

Friday Night, May 11 1906. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
69,446 bales, against 83,458 bales last week and 84,862 
bales the previous week, making the total eats since 
the Ist of September 1905 7,195,152 bales, against 8,690,592 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 1,495,440 bales. 























Receipts at—| Sat. Mon, | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston _...| 3,053) 2,753) 5,633) 2,218 2,647| 3,186) 19,490 
Port Arthur ,etc ore ose= smesl seam nal 362 362 
New Orleans.._| 2,330) 3,004) 2,567, 5,999) 2,045) 1,160) 17,105 
| angus 173 724) 4 452 50 1,466 
Pensacola, &c_ eed paaieal 31 main ee. 22 53 
Savannah _...| 4,049) 1,015) 3,829) 2,588; 2,038) 2,475) 15,994 
Brunswick --_. pa Svindl mas amieal --3-| 1,261; 1,261 
Charleston --.. 103 57 112) 147 78) 35 532 
Georget’n, &c. naat Jana énnat 18 étenh ssee0 18 
Wilmington. __ 22) 218 622! 348 269 935) 2,414 
Washingt’n,&c aan nes cscs] _ose- ee Cae: Ps 
Norfolk ....-- 986} 1,108) 1,414) 2,173 850} 1,181} 7,712 
N’port N., &c. oon sae “an6h “noe eoeg 178 178 
New York... -.- veed name Se | éaed Sigel aseien 190 
Boston. ...... ane 57 100; 1,245 56 527) 1,985 
SG ocd stgk <sad cca ores eel | 
Philadelphia - 41 pees: 12} aca ----| 10 63 
Totals this wk_| 10,757) 8,936 14,514| 15,188 8,033] 12,018} 69,446 




















The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stock to-night, compared with 
last year: 


























1905-06. 1904-05. Stock. 
Receipts to : - - - 
May 11. This |Since Sep| This \Since Sep 
week. | 11905. | week. | 1 1904. 1906. 1905. 

Galveston. __-_-. 19 ,490/2,422,151| 32,909/2,463,782; 90,862; 139,908 
Pt. Arthur, &c_ 362 Y BVP RR SY eae eee 
New Orleans_.| 17,105|1,514,498| 33,202/2,408,738} 148,566) 190,393 
So 1,466} 220,789; 4,038) 288,812 12,399} 38,812 
Pensacola, &c_ TS £8*: BOY aoe eee 
Savannah... _- 15,994/}1,357,321) 29,160)1,584,720} 62,094) 66,233 
Brunswick _...} 1,261] 175,146) 2,248) 176,794 6,591 4,418 
Charleston -. 2} 165,711) 1,026) 205,624 14,343 12,976 
Georget’n, &c. 18 h eee tt Gasmasl sade 
Wilmington __._| 2,414) 298,320) 5,976) 327,758 5,322 8,417 
is GEE coccel waccesl .coens i -tamiedel  dduenenl 
Norfolk... -- 7,712] 586,202) 14,877) 636,350) 31,831 40,107 
N’port N., &c. 178} 20,275; 1,729 es 2 73 
New York-~--- 190 5,724 770| 26,683} 154,431) 108,717 
SS 1,985} 58,020 704; 72,059 6,237 3,446 
Baltimore. -. -- 623 61,429; 1,628) 49,596 4,388 2,925 
Philadelphia -- 63 7,83 64 11,914 2,625 8,906 

aE 69 ,446/7 ,195,152/148,575/8,690,592) 539,689] 625,996 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























ao 

Receipts at | 1906. 1905. | 1904. 1903. 1902. 1901. 
Galv’n, &c.| 19,852} 48,427 5,722} 20,289} 14,031) 20,653 
N. Orleans_| 17,105} 33,202) 13,034; 21,211] 18,697) 16,557 
Mobile ___- 1,446 4,038 373 .486 372) 993 
Savannah _| 15,994) 29,160 4,381 4,594 4,691! 8,047 
Ch’ston, &c. 550} 1,026) 74 33 75 436 
Wilm’n,&c. 2,414 5,976 41 54 183! 
Norfolk ._- 7,712| 14,877 989 6,052 3,650 3,803 
N’p’t N.,&c 178 i 287 29 794 
All others - 4,175 10,140) 898 4,609 4,461} 7,671 
Tot. thiswk| 69,446] 148,575) 25,512} 58,615] 46,289] 59,007 
Since Sep. 1 7,195,152|8,690,592|6,927,627|7 431,999) 7,237 ,099|6 984,786 

i | I I | 





The exports for the week ending this evening reach 
a total of 55,162 bales, of which 9,601 were to Great 
Britain, 1,334 to France, and 44,227 to the rest of the 
Continent. Below are the exports for the week and since 
Sept. 1 1905. 





Week ending May 11 1906. From Sept. 1 1905 & May 11 1906. 
Exported to— Exported to— 





' 
Exports | 
from— | Great Conti- | |" Great | Conti- 
|Britain. Fr'nce nent. | Total. | Britain. France. nent. Total. 
-----| ----) 12,060) 12,060, 971,268275,494 682,218,1,928,98¢ 
aed 5 | .65,723) 112, 
300 431,736 1,319 
annd 131, 12 
47,082, 151 
859, 596,146 843 
| 37,399) 13 
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11/611) 
4,721, 4, 
4,958, 4,958 
9,601] 1,334 44,227) 55,162)2,650,085/650,2152,442,406 5,742,706 


108,91010,525, 47,943 167,378)3,366,807/712,<21/3, 183,404 7,262,822 





eebetatat fats 3 























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


On Shipboard, Not Cleared for— 














Great Ger- | Other | Coast- Leaving 

May 11 at— Britain.| France. many. |Foreign| wise. | Total. | stock, 
New Orleans! 3,459/ 9,343) 23,904) 16,571 313) 53,590) 94,976 
Galveston --| 12,140) ~---- 19,315} 8,889) 2,586] 42,930) 47,939 
Savannah...| ..---| ----- 5,000} ..-.-- 1,100} 6,100) 55,994 
Charleston .} --.-.-- Bers ae 400 400 3,943 
Mobile ---_- 300] 975; 300) .-.-- 346} 1,921] 10,478 
= eee jhgua “axteae  iipes 18,109; 18,109] 13,722 
New York_-| 1,000) 160; 1,500; 1,000) ----- 3,660) 150,771 
Other ports-_| 1,200} énaas eee eee 1,700} 23,463 

| 

Total 1906) 18,099} 10,478) 50,519} 26,460) 22,854/128,410) 411,279 
Total 1905) 77,257) 25,028) 37,875; 19,524) 28,975/188,659) 437,337 
5,960} 7,961; 7,166) 5,843) 41,736) 300,520 


























Total on 14,806 





The speculation in cotton for future delivery has been of 
only moderate proportions, but the tone has been strong and 
rices have advanced, particularly for the next crop months, 
his rise was due partly to reports of rather heavy rains in 
arts of the Central, Gulf and Atlantic sections, followed of 
ate by cold weather, with frost reported in parts of the Caro- 
linas, Georgia, Tennessee and Alabama. Moreover, the 
spot markets have been strong, the exports at times have 
been relatively large, the Liverpool advices have been in the 
main firm, with some increase of late in the spot businesg 
there, and the financial situation has been more favorable, 
Then, too, there has been more or less aggressive manipula- 
tion of the May option by the bull leaders and considerable 
buying of this month as well as July, which has very generally 
been attributed partly to large spot interests. Gas Te- 
ports of late have been received of damage to the crop in 
some sections of the South, and asserting, too, that more or 
less replanting will be necessary, while some of these advices 
insist that seed in certain localities is rather scarce. The 
reported paucity of labor in some sections east of the Mis- 
sissippi is still dwelt upon. In the main, however, the sus- 
taining factors during the week seem to have been the steady 
absorption of the actual staple by spinners at home and 
abroad and more or less aggressive manipulation by bull 
speculators. To-day prices at first receded slightly, owing 
to realizing of profits and more favorable weather at the 
South, and, though later on bull support and covering of 
shorts caused a rally, carrying prices to a point slightly 
above that of yesterday, they ended with May a trifle 
higher for the day, but other months a shade lower. In 
spot cotton there has been a fair business with New England 
and Europe, the selling being partly, it is understood, by 
leading bulls who recently received cotton on May contracts. 
Prices have risen 15 points during the week, closing at 11.95c. 
for middling uplands. 
The rates on and off middling. as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 


Dt snescecnard ce. 1.30 on| Strict low mid..c. 0.14 off| Middling tinged_c_ 0.12 off 
Strict mid. fair... 1.13 on} Fully low mid___. 0.26 off|Strict low mid. ting 0.34 off 
Middling fair... 0.96 on| Low middling.... 0.38 off 


Low mid. tinged_- 0.50 o 
Barely mid. fair. 0.79 on| Barely low mid... 0.55 off| Strict g'd ord. ti 

Strict good mid... 0.62 on|Strict good ord... 0.72 off} Fully mid. stain: 

off| Middling stained. 0.50 off 

m|Good ordinary... 1.00 off} Barely mid.stained 0.78 off 

id_. 0.33 on| Strict g’d mid.tgd. 0.30 on|Strict low m. stain 1.06 off 

Good mid. tinged. Even/ Fully |. m. stained 1.28 off 

etadenins Basis|Strict mid. tinged 0.06 off|Low mid. stained. 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 




















| ! | 
UPLANDS. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
| 

Good Ordinary......-- ' 10.80 | 10.80 | 10.80 | 10.95 | 10.95 | 10.95 
Low Middling........- | 11.42 | 11.42 | 11.42 | 11.57 | 11.57 | 11.57 
EE nth cindobnived 11.80 | 11.80 | 11.80 | 11.95 | 11.95 | 11.95 
Good Middling_-..-.-- 12.24 | 12.24 | 12.24 | 12.39 | 12.39 | 12.39 
Mdidling Fair_....----| 12.76 | 12.76 | 12.76 | 12.91 | 12.91 | 12.91 

GULF. 
Good Ordinary-.....-- | 11.05 | 11.05 | 11.05 | 11.20 | 11.20 | 11.20 
Low Middling.-.-..--- | 11.67 | 11.67 | 11.67 | 11.82 | 11.82 | 11.82 
I a cnccaickectnnerdl | 12.05 | 12.05 | 12.05 | 12.20 | 12.20 | 12.20 
Good Middling_.....-- | 12.49 | 12.49 12.49 | 12.64 | 12.64 | 12.64 
Middling Fair._.....-- | 13.01 | 13.01 13.01 | 13.16 | 13.16 | 13.16 

STAINED. 
Low Middling----..---- | 10.30 | 10.30 10.30 | 10.45 | 10.45 | 10.45 
Middling .._----------| 11.30 | 11.30 | 11.30 | 11.45 | 11-45 | 11.45 
Strict Low Mid. Tinged_| 11.46 | 11.46 | 11.46 | 11.61 | 11.61 | 11.61 
Good Middling Tinged _ 7 11.80 | 11.80 | 11.80 | 11.95 | 11.95 | 11.95 

| | 











The quotations for middling upland at New York on 
May 11 for each of the past 32 years have been as follows: 
1906- ; 





























cleared, at the ports named. We add similar figures for 
New_York. &--~y_ -~ pere O D) “ME So te 











c.11.95 1898_c. 6% 1890.c_12 1882.c_12 5-16 
1905... 8.15 1897... 7% 1889. _.1 1881__.10 7-16 
1904. _.13.75 1896. _. 84 1888. _.10 1880. _..11{11-16 
1903. _.11.30 1895-... 6% 1887...10% 879 12 7-16 
1902... 9% 1894... 74% 1886... 9% 10 11-16 
1901... 8 1893... 7 13-16 |1885__.10 13-16 . 
1900... 97 1892... 75-16 /|1884.. 11 11-16 
1899... 6% 1891... 8 15-16 |1883__.10 15-16 |1875__.16 

MARKET AND SALES. 
Futures |Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 

Ezport\|sum’n.| tract. | Total. 

Saturday --/Quiet _......... Very steady.| 1,416 1,416 

Monday. .-./Quiet .......... Steady...... Jarry 2,800 

Tuesday ..|Quiet .......... Ra 1,300) 2,615 

Wednesday) Quiet 15 pts. adv.|/Firm ._._._- added oose 

Thursday -|Steady .......-- Barely steady} ---- 4,364 

Friday pt dipaamacnead i inoneel <pipal 055 
Pr 

PE eae omen eae ey 2,716| 4.034 8,500] 15,250 
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FUTURES.—High, low and closing prices at New York: 








AT THE INTERIOR TOWNS the movement—that is, the 


receipts for the week and since Sept. 1, the shipments for 
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May 11— 06. 1905. 1904. 1903. 
Stock at Liverpool ----- bales. 986,000 824,000 589,000 645,000 
errr 12,000 12,000 10, 8,000 
Stock at Manchester -_..----- 69 ,000 52,006 52,000 63 ,000 

Total Great Britain stock._.1,067,000 888,000 651,000 716,000 
Stock at Hamburg. ---------- 13,000 11,000 22,000 17,000 
Stock at Bremen -_--......---- 228,000 315,000 270,000 286,000 
EE GE PNUIEEED nccccccucce aeesaee d 4,000 4,000 
Sieck a6 Mavee.............- 147,000 122,000 179,000 192,000 
Stock at Marseilles---_-------- 4,000 3,000 3,000 3,000 
Stock at Barcelona _-_--_----- 9,000 29 ,000 22,000 35,000 
Stock at Genoa-------.-- _.. 83,000 62,000 37,000 27,000 
Eee 8,000 4,000 11,000 12,000 

Total Continental stocks.... 442,000 547,000 548,000 576,000 

Total European stocks - - - - - - 1,509 ,000 1,435,000 1,199,000 1,292,000 


India cotton afloat for Europe. 143,000 67,000 209,000 160,000 
Amer. cotton afloat for Europe 321,055 421,000 151,000 235,000 
Egypt. Brazil, &c.,afit.for E’pe 40,000 28 ,000 5 














Stock in Alexandria, Egypt._. 118,000 186,000 167,000 72,000 
Stock in Bombay, India_- -- -- 1,070,000 864,000 432,000 726,000 
Stock in U.S. ports --.------ 539,689 825,996 342,256 309,795 
Stock in U. S. interior towns_. 334,644 402,862 186,557 . 117,998 
U.S. exports to-day -_-_-._-_. 5,634 18,198 780 13,302 
Total visible supply ___-----4,081,022 4,048,056 2,722,593 2,954,095 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock __--_-_- bales. 871,000 741,000 468,000 560,000 
Manchester stock ____...-.--- 60,000 42,000 42,000 51,000 
Continental stock___._._._-_- 399,000 511,000 474,000 511,000 
American afloat for Europe_... 321,055 421,000 151,000 235,000 
U.8. port stocks....-.....-- 539,689 625,996 342,256 309,795 
U.S §interior stocks..___.___._ 334,644 402,862 186,557 117,998 
U.S. exports to-day -_--_- “ 5,634 18,198 780 13,302 
Total American _________. _2,531,022 2,762,056 1,664,593 1,798,095 
East Indian, Brazil, &c.— 
Liverpool stock .___.._.__-.- .- 115,000 83,000 121,000 85,000 
London stock_______ esveuac, =e 12,000 10,000 8,000 
Manchester stock ___-_----_--- 9,000 10,000 10,000 12,000 
Continental See 43,000 36,000 74,000 65,000 
India afloat for Europe.___._. 143,000 67,000 209,000 160,000 
Egypt, Brazil, &c., afloat___.. 40, 28,000 35,000 28,000 
Stock in Alexandria, Egypt... 118,000 186,000 167,000 72,000 
Stock in Bombay, India______1,070,000 864,000 432,000 726,000 
Total East India, &c______- 1,550,000 1,286,000 1,058,000 1,156,000 
Total American. ________.-- 2,531,022 2,762,056 1,664,593 1,798,095 
Total visible supply __ .__.--4,081,022 4,048,056 2,722,593 2,954,095 
Middling Upland, Liverpool... | 6.18d. 4.36d. 7.38d. 6.16d. 
Middling Upland, New York- 11.95c. 8.15¢. 13.65c. 11.50c. 
Egypt, Good Brown, Liverpool 1144d, 7%d. 83d. 9 9-16d 
Peruv. Rough Good, Liverpool 8.75d. 10.00d. _10.50d. 8.60d. 
Broach, Fine, Liverpool ______ 534d. 44d. 6 11-16d. 5%d. 
Tinnevelly, Good, Liverpool_- 5 9-i6d. 43-16d. 6 7-16d. 5d 


Continental imports past week have been 154,000 bales. 

The above figures for 1906 show a decrease from last week 
of 148,903 bales, a gain of 32,966 bales{Jovergl905 and 
an excess of 1,358,429 bales over 1904. 4.5 -G9. 300i Eye 











North. spin’s’ takings to May 11__ 38,114 2,083,607 


The above totals show that the interior stocks have de- 
creased during the week 32,918 bales, and are to-night 68,218 
bales less than at the same period last year. 
at all the towns have been 38,333 bales less than the same 
week last year. 


The receipts 


OVERLAND MOVEMENT FOR THE WEEK AND 


as made up from telegraphic reports Friday night. 


SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 


The 





results for the week and since Sept. 1 in the last two years 
are as follows: 
——1905-06—— —-—1904-05—— 
May 11. Since Since 
Shipped— Week. Sept. 1. Week. Sept.1. 
(9 eee 9,205 431,892 12,370 550,411 
i... =a 2,890 193,713 4,133 J 
Vis Rock Idend............... 350 41,778 746 
; yp SEP 1,558 89,155 2,450 87,747 
(CO OO aa . 1,198 52,282 1,006 50,865 
Via other routes, &c___..._.__. 2,886 235,988 2,798 286,225 
Total gross overland -------- 18,087 1,044,808 23,503 1,325,158 
Deduct shipments— e- - 
Overland to N. Y., Boston, &c_ 2,861 133,005 3,166 160,252 
Between interior towns -_--- -- -- 289 18,767 693 28 ,078 
Inland, &c., from South ---- -- 2,420 41,870 712 49 672 
Total to be deducted --_----- 5,570 193,642 4,571 238,002 





Ge". "2°S's 


a Including movement by rail toCanada. -¥- ----- - 


Leaving total net overland_a_-_-- -12,517 851,166 18,932 1,087,156 


The foregoing shows the week’s net overland movement 








has been 12,517 bales, against 18,932 bales for the week last 











year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 235,990 bales. J 
—-1905-06 1904-05-—— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept... 

Receipts at ports to May 11_--_--- 69 446 7,195,152 148,575 8,690,592 
Net overland to May li-____--_-- 12,517 851,166 18,932 1,087,156 
Southern consumption to May 11. 45,000 1,627,000 44,000 1,536,000 
Total marketed __.-.....---- 126,963 9,673,318 211,507 11313,748 
Interior stocks in excess - _- _-_- _- a32,918 199,467 @39,879 341,202 
Came into sight during week... 94,045 _____-_- ee ee 
ce eee eee. eee ee 11,654,950 








a Decrease during week, 


Movement into sight in previous years: 


35,954 - 1,970,264 


Week— Bales. | Since Sept. 1— Bales. 
1904—May 13..........--- 57,556 | 1903-04—-May 13.__..-. 9,490,997 
1008—May 15............- 80,522 | 1902-03—May 15-.-..-.--.- 10,072 648 
1902—May§16-.-_-......---- 64,979 | 1901-02—May 16. ----- 9,748 687 
1901—May 17.._....------ 89,426 |1900-01—May 17_.._... 9,535,759 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 








Closing Quotations for Middling Cotlon on— 


Week ending 








May 11. Sat’day. | Monday | Tuesday.| Wed'day.|Thursd’y.| Friday. 
Galveston ..11 7-16 |11 7-16 |i1 7-16 |11% 11% 11% 
New Orleans_|11 5-16 |11 5-16 |:1 5-15 |11% 11 7-16 |11 7-16 
Mobile 111% »=|11% 1% |11% 11% 11 5-16 
Savannah ___j11% 1ll& L1%& lL be 11% 11 3-16 
Charleston. __|11% 111% 1% \11& 11 3-16 [11 3-16 
Wilmington __|11% 11% 11% 11% 11% 11% 
Norfolk __.--|11 7-16 11114 11% 11% 11% 1154 
Boston ....-{11.80 11.80 11.80 11.80 11.95 11.95 
Baltimore --.}11% 111% 11% 11% 11% 1144 
Philadelphia _|12.05 [12.05 12.05 {12.20 12.20 12.20 
Augusta ...-|11 7-16 {11 7-16 {11% 11 7-16 |114% 1144 
Memphis _._./11 3-16 |11%4 11% }11 5-16 [11% 11% 
St. Louis _._.|11%4 11 5-16 |11 5-16 [11 5-16 {11% 113% 
Houston -_-__./11% 11% 111% 111 lll \11 44 
Little Rock --|10%4 10% 10% 10% iil 11 

| 


| { 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta _. -11 5-16 |Louisville _...11% REE rae 
Columbus, Ga_11 |Montgomery_.114 |Raleigh ___...11 5-16 
Columbus, Miss.11 |Nashville__...11 {Shreveport _..11% 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 




















Sat’day. | Monday. Tuesday.|Wed'day. Thursd’y.| Friday. 
May 5. | May 7. | May 8. | May 9. May 10.|May 11. 

May— | | 
ange _.__|11.21-261) 1.20 11.19-.27}11.25-.33 11.29-.40|— 34 
Caaaeng _ 25-.26)11.2 11.26-.27)11.32-.33 11.29-.30)11.32-.33 

u - | 
Hang: ---}11.29-.35/11. 1.31-.40)11.35-.47 11.46-.55)11.43-.52 
Closing .111.34-.35)11. 1.38-.39)}11.46-.47 11.46-.47/11.48-.49 

October— | } 
Range _-..-.|/10.46-.48/ 10.4 5) 10.47-.54| 10.53-.65) 10.62-.72'10.59-.69 
Closing -_ . .|10.47-.48)}10.£ 10.53- 54/10.63-.64 10.63-.64 10.63-.64 

December— | } 
Range ____|10.46-.48|10.45 10.47-.54|10.53-.65| 10.62-.71|10.58-.68 
Closing __ - -|10.47-.48}10.5 /10.53-.54/10.63 —| 10.63-.64) 10.63-.64 

January— | 
Range _...'—-— -——/10.55 ——— ——/10.60-.69)10.74-.78/10.68-.70 
Closing - - 10.52-.54/10.56 —!10.60-.61|10.69-.70)10.70-.71/10.70-.71 

Tone— | | ie 
Spot ......| Steady.| Firm. | Firm. Firm. Quiet. | Steady. 
Options - Firm. | Steady. | Steady. ; Steady. | Steady. Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our reports 
received by telegraph from the South this evening indicate 
that the weather has been less favorable during the week. 
While the rainfall has on the whole been light or moderate, 
the temperature has been low for the season over much of the 
belt, retarding the growth of the crop. Frost has occurred 
during the week and in some sections it is reported to have 
been killing. Damage is claimed to have resulted in districts 
along the Atlantic and in a few localities elsewhere. Advices 
from Texas denote that the cotton is doing well generally. 

Galveston, Texas.—The cotton crop is doing well generally 
but there are reports of scarcity of labor for chopping to a 
stand. We have had rain on one day during the week, the 
precipitation reaching four hundredths of an inch. The 
thermometer has ranged from 56 to 80, averaging 68. 

Abilene, Texas.—There has been no rain during the week. 
Average thermometer 64, highest 92, lowest 36. 

Brenham, Texas.—We have had rain on one day during 
the week, the rainfall being forty-five hundredths of an inch. 
The thermometer has averaged 67, the highest being 91 
and the lowest 42. 

Corpus Christi, Texas.—It has rained on two days the past 
week, the rainfall being sixty-three hundredths of an inch. 
The thermometer has averaged 73, ranging from 52 to 94. 

Cuero, Texas.—We have had no rain during the week. 
The thermometer has ranged from 51 to 94, averaging 73. 

Dallas, Texas.—We have had rain on two days of the 
past week, the rainfall reaching one inch and six hundredths. 
Average thermometer 69, highest 93, lowest 45. 

Fort Worth, Texas.—It has rained lightly on two days of 
the week, the rainfall being twenty-six hundredths of an 
inch. The thermometer has averaged, 70, the highest being 
92 and the lowest 48. 

Henrietta, Texas.—It has rained on one day of the week, 
the rainfall being thirty hundredths of an inch. The ther- 
mometer has averaged 69, ranging from 46 to 92. 

Huntsville, Texas.—We have had rain on one day during 
the week to the extent of thirty-four hundredths of an inch. 
The thermometer has ranged from 46 to 89, averaging 68. 

Kerrville, Texas.—We have had rain on three days during 
the past week, to the extent of one inch and thirty-five 
hundredths. Average thermometer 72, highest 99, lowest 
45. 

Lampasas, Texas.—We have had rain on one day during 
the week, the precipitation being twelve hundredths of an 
inch. The thermometer has averaged 86, the highest being 
100 and the lowest 72. 

Longview Texras.—Rain has fallen on two days during the 





week, the rainfall reaching one inch and thirty-six hun- 
dredths. The thermometer has averaged 71, ranging from 
46 to 95. 


Nacogdoches, Texas.—We have had rain on one day during 
the week, the precipitation reaching seventy-four hundredths 
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of an inch. The thermometer has ranged from 45 to 99 
averaging 68. ‘ 
Palestine, Texas.—We have had rain on two days of the 
past week, the rainfall reaching forty-eight hundredths of 
aninch. Average thermometer 68, highest 90, lowest 46. 

Paris, Texas.—We have had rain on one day during the 
week, the rainfall being forty-nine hundredths of an inch. 
The thermometer has averaged 65, the highest being 95 and 
the lowest 44. 

San Antonio, Teras.—We have had light rain on two days 
of the week, the rainfall reaching eight hundredths of an 
inch. The thermometer has averaged 76, ranging from 54 
to 98. 

Weatherford, Texas.—We have had showers on two days 
of the week, the rainfall being seventeen hundredths of an 
inch. The thermometer has ranged from 42 to 88, averag- 
ing 65. 

Luling, Texas.—There has been rain on two days during 
the week. Average thermometer 75, highest 97, lowest 53. 

Shreveport, Louisiana.—We have had rain on two days 
during the week, the rainfall being sxty-nine hundredths of 
an inch. The thermometer has averaged 69, the highest 
being 90 and the lowest 47. 

New Orleans, Louisiana.—We have had rain on four days 
of the week, the rainfall reaching one inch and six hundredths. 
The thermometer has averaged 61. 

Leland, Mississippi.—Rain has fallen during the week to 
the extent of four inches and thirteen hundredths. The 
thermometer has ranged from 42 to 78, averaging 58.7. 

Vicksburg , Mississippi.— Weather unseasonably cool. There 
has been rain on three days during the week, the rainfall 
reaching one inch and seventy-six hundredths. Average 
thermometer 64, highest 83, lowest 45. 

Meridian, Mississippi.—It has rained on three days of 
the week and the weather is now fair and cool. Light frost 
occurred on Thursday morning. 

Helena, Arkansas.—Cold weather has damaged cotton. 
Planting is going on outside the levee. Rain has fallen on 
three days of the week, the precipitation being one inch and 
four hundredths. Thermometer has averaged 60, ranging 
from 45 to 82. 

Memphis, Tennessee.—Temperature has been low for the 
season, retarding the growth of young crops. We have had 
rain on three days of the past week, the rainfall reaching 
sixty-three hundredths of an inch. Average thermometer 
60.6, highest 81.6, lowest 45.5. 

Nashville, Tennessee.—We have had rain during the week, 
the rainfall being fifty-five hundredths of an inch. The 
thermometer has averaged 61, the highest being 81 and the 
lowest 40. 

Mobile, Alabama.—Heavy rain in the interior early in the 
week but fair, although unseasonably cool, the latter part. 
Light to heavy frosts in most sections on Thursday did some 
injury to cotton. Germination and growth are slow. 
Planting is not yet completed. It rained on two days the 
past week, the rainfall being ninety-four hundredths of an 


inch. The thermometer has averaged 69, ranging from 
51 to 85. 


Montgomery, Alabama.—Have had three cold nights this 
week but without seriously injurious effect on growing 
cotton. We have had rain on four days during the week, 
the precipitation reaching three inches and twenty-three 
hundredths. The thermometer has ranged from 43 to 85, 
averaging 65. 

Madison, Florida.—Planting is finished but there is con- 
siderable complaint of poor stands. It has rained on two 
days of the week, the rainfall being two inches. The ther- 
mometer has averaged 62, the highest being 84 and the 
lowest 40. K 

Savannah, Georgia.—Rain has fallen on three days during 
the week, the rainfall reaching one inch and forty-seven 
hundredths. The thermometer has ranged from 47 to 85, 
averaging 66. 

Charleston, South Carolina.—We have had rain on two 
days during the week, the precipitation being forty-six 
hundredths of an inch. The thermometer has averaged 
69, the highest being 86 and the lowest 47. 

Greenwood, South Carolina.—Rain has fallen on three days 
during the week, the rainfall reaching one inch and thirty 
seven hundredths. The thermometer has averaged 63, 
ranging from 54 to 73. 

Stateburg, South Carolina.—Cotton just coming up on low 
grounds has suffered some damage from frost. We have 
had rain on three days during the week, the precipitation 
reaching one inch and thirty-two hundredths. The ther- 
mometer has ranged from 41 to 84, averaging 75. 

Charlotte, North Carolina.—Serious injury is claimed_to 
have been done to cotton by the frost on Thursday. The 
damage on sandy lands is probably 50%. We had rain 
the past week, the rainfall reaching one inch and sixty-one 
hundredths. Average thermometer 60, highest 81, low- 
est 38. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 


at 8 a. m. of the dates given: 2 
May 11 1906. May 12 1908. 
Feet. reet. 


Feet 
New Orleans... -.-/ Above zero of gauge 16.7 12.4 
Memphis -.__.- ..--Above zero of gauge. 19.7 20.4 
OS eae Above zero of gauge- 10.3 4.9 
Shreveport.........Above zero of gauge- 17.0 22.2 
MEE a<asincsce Above zero of gauge. 42.2 31.1 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
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gone out of sight, for the like periods. 
1905-06. 1904-05. 
otton Takings 
Week and Season. Week. | Season. Week. Season. 
| amen 
“sible supply May 4-- ---- -- 4,.220,025| ...... 4,006,550} __.__. 
Visible supply Sept. 1---..--} ~~... -| 2,545,470) ___._- 1,123,887 
American in sight to May 11 - py 9,872,785| 171,628/11,654/950 
Bombay receipts to May 10_-| 47, 2,287,000} 76,000) 2,128'000 
Other India ship’ts to May 10- 6,000} 231,000| 15,000} 160,000 
Alexandria receipts to May 9- 2,000} 780,000 5,000 802,000 
Other supply to May 9 -a- -- -- 10,000) 343,000 3,000! 133.000 
=) es b.. Cures winks 
Total supply -- -- --------- ames 16,059 ,255|4,367 ,187|16,001 837 
Deduct— | 
Visible supply May 11- -- -- -|4,081 ,022) 4,081 ,022)4,048,056) 4,048 ,056 
Total takings to May 11__---| 307,948/11,978,233| 319,131|11,953,781 
Of which American -- -- --- 205,948) 8,980,233) 238,131) 9,369,781 
Gn wien Other. .......... | Sen Seen 81,000} 2,584,000 


a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 





EUROPEAN COTTON CONSUMPTION TO MAY 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to May 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 





Oct. 1 to May 1. Great Britain.| Continent. Total. 


For 1905-06, 
Takings by spinners_--_bales 2,485,000 3,453,000 ear x | 








Average weight of bales __lbs. 88.1 
Takings in pounds----_-.-_--- 1,237 530,000} 1 ,660,893 ,000/ 2,898 ,423 ,000 
For 1904-05, 


Takings by spinners..-bales| 2,353,000] 3,529,000) 5,882,000 
Average weight of bales__lbs. 511 493 
Takings in pounds_-_-_--~--_-- 1,202,183 ,000} 1 ,739 ,897 ,000) 2,942 ,080,000 














According to the above, the average weight of the deliv- 
eries in Great Britain is 498 pounds per bale this season, 
against 511 pounds during the same time last season. The 
Continental deliveries average 481 pounds; against 493 
pounds last year, and for the whole of Europe the deliveries 
average 488.1 pounds per bale, against 500.2 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 
















































































INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all Oct. 1 to May 1 1905-06. 1904-05. 
India ports for the week and for the season from Sept. 1 for Bales of 500 lbs. each. Great | Conli- Great | Conti- 
three years have been as follows: 000s omitted. Brit’n.| nent. | Total. | Brit’n.| nent. | Total. 
- — ae { a a * | | 5 
aan Spinners’ stock Oct. 1----- | 256) 621 877 57 315 372 
May 10. | 1905-06. | 1904-05. 1903-04. Takings to May 1....____- 2,475| 3,322) 5,797| 2,404) 3,480) 5,884 
Receipts at— Since Since | Since ‘ . ‘ 
pie a _| week. | Sept. | week. | Sept. 1. | Week. | Sept. 1. | Consumption, 30 weeks.__7| 3'320| 3'970| Sit00 2'108] 2/970) 8.078 
Bombay - - -- -- -- 47,000 uae 76,000}2,128,000} 58,000)1 777 000 Spinners’ stock May 1....-| 511; 973] 1,484, 353] 825] 1,178 
Pe es : ne Weekly Consum tion, 
?, Teel: | Since S Is omitted. 
en df ees Ceeene 4. In October _....--------- 74, 99 +173; 68! 99] 167 
sige treat | Conti- | “Cneat | Goats. | In November .._.-------- 74, 99 173 68 99| 167 
wa, | one | reset. | Brie. | aome | Total, | Im December...........-- 74, 99| 173} 68, 99! 167 
PEER hs Me. F Bie a Bene 3d Bieoc eee Re 74 99 173 72 991 171 
re Fal ha Hog ig 2 Bl i 
1905-06......-| 3,000} 16,000] 19,000; 50,000! 640,000! 690,000} 4% Mareh --------.----. 
1904-05....... | _-...{ 4,000} 4,000! 16,000} 256,000, 272/000 | 1m April ---------------- 7 99) 173) 72 99) 171 
1903-04. -__.-- 5, 32,000} 37,000} oa 743,000) 830,000 | ____ 
oat605- 06. casted i ___.J 2,000! 2,000' 5,000} 81 ,000| 86,000 The foregoing shows that the weekly consumption is now 
1904-05.......|  -.-4 2,000) 2,000, 2,000; 20,000) 22,000 | 173,000 bales of 500 pounds each, against 171,000 bales of 
ees Mane ices ----| pi sighs 28,000 | like weights at the corresponding time last year. The total 
1905-06._._._- | __._} 1,000} 1,000 2,000| 36,000, 38,000| spinners’ stocks in Great Britain and on the Continent have 
1904-05... ..-- j  ---4 ont ----| 2,000! 12,000 14,000 increased 38,000 bales during the month and are now 
PZ Memes Bie: Ulieeas said 27,000; 35,000 | 396 000 bales more than at the same date last season. 
1905-06--. ---- 1,000} 2,000; 3,000; 11,000) 96,000] 107,000 JUTE BAGS, BAGGING, &C.—The demand for jute 
~~" ----{ 3000 33'bon Bobo! Lae 'obo! Lza'ooo | Pagging has been dull during the week under review, and 
ioc }—— |} | |____|_ |_| prices are as last quoted, viz.: 65¢c. for 134 lbs. and 6%c. 
70908-00. 4,000} 21,000) 25 000, 68 000) 853,000] 921,000 for 2 lbs., standard grades. Jute butts also dull at 1%@ 
a | ’ Zl, | ’ } J 53, | 21, 3 ; 1 j i 
1904-05... ..-- | “"""1 19'000| 19/000! 27'000, 405;000| 432'000 | 124¢- for paper quality and 2@2)4c. for bagging quality. 
1903-04... ...- | 5,000} 54,000) 59,000; 104,000; 944,000/1,048,000 SHIPPING NEWS.—As shown on a previous page, 








ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alerandria, Egypt. 1905-06. | 1904-05: |} 1903-04. 
May 9. i 
= | ——EEE 
Receipts (cantars a)— | 
OL eee 11,000 |} 40,000 i} 7,000 
Since Sept. 1... -- 5,849,115 Hy 6,019,143 1} 6,418,648 











<=. 
5 ‘ | aoe : } , - 

This | Since i} This | Since | This | Since 

week. |Sep. 1. || week. |Sept. 1.|| week. |Sept. 1. 


| 
Exports (bales)— 








To Liverpool__.._..--} 1 .750| 188,633 || 2,250/193,175)} 1,250)206,337 
To Manchester - -- _--- | 4,500|157,410)| 4,250/134,866) 750) 123,309 
To Continent .._...--| 7,000)/284,358|| 7,000)265,327!/13,250)299,081 
op Americ’... .. ... 1,250) 66,834}! 1,750; 63,791}; 900) 46,503 
Total exports _.__-- 114,500 697,235) /15,250/657,159 |16,150) 675,530 

| 1 | I { 


| 





~@ A cantar is 98 Ibs. 
This statement shows that the receipts for the week were 
11,000 cantars and the foreign shipments 14,500 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues firm for both yarns and shirtings. Manufacturers 
are generally well under contract. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 





1906. | 1905. 


8% lbs. Shirt- |Cot'n 





} 84 lbs. Shirt- |Cot'n 














32s Cop ings, common | Mid 32s Cop. ings, common | Mid 
| __- Twist. to finest. | Up's} Twist. to finest. _|Upl's 
Apr.id. ‘djs. d. 8. d. | a. {d. djs. d. _3.4.| 4d. 
6 |85-16@ 10 |6 6 @9 7 | e.iolzig 84/5 9 @S 7 | 4.27 
33 (9 @ 1046 61%4@9 7%) 6.04'7 16 @ 8 5-183 9 @8 734| 4.24 
2019, @ 10%'6 64 ae 743! 6.16/73% 84%\5 9 @s 743 | 4.17 
iayl?* @ 1043/6 64@9 se 6.07\7% @ 8%|5 9 @8 734) 4.16 
418% @ 10%'6 6%4@9 734} 6.0817% 8%|5 94@8 7 | 4.24 
il ie @ 10% 6 7 @9 8 | 823 7é16 @ 83415 104%@8 7! | 4-36 





the exports of cotton from the United States the past week 
have reached 55,162 bales. The shipments in detail, as 
made up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool, per Baltic, 20 foreign; Carmania, 50 
foreign; Cedric, 697; Victorian, 1,195..___.__.______-_----. 1,942 
To Havre, per Hudson, 10 Sea Island and 24 WGN. a. 3s ds 34 


Tie Des, POF CTE, Bn oo cv ccc ccosccosceossssous 
To Bremen, per Barvaroams, 2,186... .... ......---2<2---s00 2,186 
To Hamburg, per Patricia, 200- _- -- Re et at Sat 200 
To Antwerp, per St. Cuthbert, 200; Vaderland, 200. _.------ 400 
To Barcelona, per Manuel Calvo, 2,671_-._-.--.--..----.... 2,671 
To Genoa, per Cretic, 449; Florida, 700; Prinz Adalbert, 396. 1,545 
To Naples, per Hohenzollern, 500 _........-.---.----.--.-. 500 
To Venice, per Sofia Hohenberg, 609 - __ - - - 5 
NEW ORLEANS—To Liverpool—May 8—Darien, 3,887 _-_.May 
1l— ¢ Dea nsge ae a Sr eee eres = 6,387 
To Dunkirk—May 10—Coulsdon, 1,300- --- é ; 300 
To Rotterdam—-May 7—Manchester Mariner, 150 


To Antwerp—May 9—Phideas, 1,630_-_----_--- Be Od od old eral 

To Barcelona—May 9—Miguel M. Pinillos, 4,891_......_._. 4,891 

To Genoa—May 9—Delphine, 6,777 -- ---- -- ee hd oa i aes A 

GALVESTON—To Bremen—May 8—Monomoy, 12,060-_--_-_-_-_..12,060 

SAVANNAH—To Bremen—May 5—Elswick Hall, 4,857_______. 4,857 

To Hamburg—May 5—Apolo, 100; Elswick Hall, 1,357__... 1,457 

To Gottenburg—May 5—Apolo, 300_......-..-.-.--.----- -- 300 

To Reval—May 5—Elswick Hall, 250._-.-.-.--------- | aa 

To Riga—May 5—Elswick Hall, 100___-_----- Piacan swe 100 
BOSTON—To Liverpool—May 5—Michigan, 300_..._May 8— 

Bohemian, 829. __-_--- ope xe Kener ci 

BALTIMORE—To Livernool— May 4—Templemore, 119_-_-_ _--- 119 

PHILADELPHIA—To Liverpool—May 4—Friesland, 24-_ ea 24 


To Rotterdam—April 17—Euxinia, 65----April 24—As- 


toria, 200 265 
PORTLAND, ORE.—To Japan, April 7—Arabia, 950----/ April 

26—Aragonia, 400_____- 1,350 
PEMBINA, N. D., via VANCOUVER, B. C.—To Japan, 1,979._ 1,979 


ee AE SR Oe PE io siden ee eee 
The particulars of the foregoing shipments for the week, 


arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mer. 





Britain. ports. many. North. South. &c. Japan. Total. 
New York __. 1,942 84 2,386 400 5,325 - wa» Le 
New Orleans. 6,387 1,300 . 1,780 11,668 $ oa+ Sane 
Galveston _..  .-- cone Me: ? ele Se ‘ = 40. , ee 
SS See Sa 6,314 650 ake . Sf 
Boston ____. eo eae sh ast an and sae 1,129 
Baltimore - -- 119 a Said r “a ; pat 119 
Philadelphia - a. ‘Su. 265 - 289 
Portland,Ore. _._- Pt ape ska -- 1,350 1.350 
OD. Saco) ~ mace a ana ads wile sae SOO 1,979 





Total -.... “9,601 1,384 20,760 3,095 16,993 . 3,329 55,162 





The exports to Japan since Sept. 1 have been 103,009 bales 
from Pacific ports and 15,498 bales from New York. 
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LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 


April 20. April 27. May 4. ey 11. 

Sales of the week. _.__bales. 49,000 56,000 62,000 ,000 
Of which exporters took.. 2,000 3,400 4,000 4,000 
Of which speculators took 1, 300 3,000 2,000 
Sales American. -----.--.--- 42,000 52,000 54,000 53 ,000 
Actual export... -.-.- ahehind 6,000 8,000 10,000 6,000 
PEE ecanede ovcancse 104,000 73 ,000 101 ,000 68 ,000 
Total stock—Estimated_-_1,063,000 1,058,000 977 ,000 986 ,000 
Of which American—Est . 947 ,000 929 ,000 866 ,000 871,000 
Total import of the week. _-105,000 75,000 29 ,000 83 ,000 
Of which American -- -.-- 88, 48 ,000 22,000 65 ,000 
Amount afloat ..........- 174,000 171,000 197 ,000 148,000 
Of which American _-..._- 122,000 131,000 158,000 104,000 


The tone of the Liverpool market for spots and futures 
each day of the = week and the daily closing prices of 
spot cotton have heen as follows: 























Spot. | saturday. Monday. | Tuesday. | Wed'day. | Thursday. | Friday. 

Market Fair | | 

12:15 Quiet. business. Quiet. Quiet. Good Quiet. 

P.M. doing. } demand. 
Mid .Up!'ds 6.10 6.12 6.12 | 6.11 6.14 6.18 
Bales --..-- 7,000 10,000 10,000 10,000 | 10,000 10,000 
Spec.&exp.| 500 1,000 2,000 500 1,000 1,000 

Futures Steady at | Steady at | Steady at | Steady at | Steady at 
Market } 4 points 1@2 pts. | Steady, } 3 points | 3@4 pts. | 2@3 pts. 
opened advanee. vance. unch. advance. vance. decline. 
Market }|Very st’dy|B’r'ly st’y| Easy | Quiet at Very st’dy; Quiet 

4 }\at 5@6 pts./at 1 pt.dec.) unch. @ } 2@4 pts. at 6@7 pts. unch. @ 

P.M. }| advance. j@ 1 pt. ad./2 pts. dec.! vance. | advance. |4 pts. dec. 


{ ! 

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100th. Thus: 5 93 means 5 93-100d. 






































Mon. Tues. | Wed. Thurs. Fri. 

J May 7. May 8. | May 9. May 10.| May 11. 
——EE ——— —aeneeemnl —_——<<<<—$ |__| 
1244]1234}1234| 4 |12%) 4 [12%] 4 1234] 4 12%] 4 
p.m./p.m.\p.m./p.m. p.m.|p.m.|p.m.|p.m. p.mM.|p.m./p.m./p.m. 

d.| d.| d.|d.|d.|d.|a.|a.|a.|a.| 4. | a. 
May-_---|_-_-|5 93/5 94/5 92/5 94/5 91/5 93/5 93/5 [6/5 99/5 98/5 98 
May-June | . 5 93/5 94/5 92/5 94/5 91/5 93/5 93/5 96/5 99/5 98/5 98 
June-July }-.--|5 94/5 95/5 93/5 95/5 92/5 94/5 94/5 97/6 0015 99/5 99 
July-Aug_|____|5 95|5 96|5 94/5 95/5 92/5 95/5 94/5 98/6 00/5 99/6 00 
Aug.-Sep 5 91]5 92/5 90|5 91/5 895 92/5 915 9415 97/5 95/5 96 
Sept.-Oct. 78|5 80/5 79/5 80|5 77|5 80/5 81/5 84/5 87/5 85/5 85 
Oct.-Nov 5 70/5 72/5 71/5 72)5 70\5 72|5 74/5 77|5 81/5 79/5 78 
Nov.-Dec. -|5 69/5 71/5 69/5 70\5 69/5 72/5 72/5 75/5 79/5 77|\5 76 
Dec.-Jan_|_._.|5 69]5 71/5 69/5 70/5 69/5 72/5 72'5 75/5 79/5 77/5 75 
Jan.-Feb ..|5 70\5 72/5 70/5 71/5 69\5 72/5 73\5 76\5 79|5 77/5 76 
Feb.-Mch. ----|5 715 73/5 71/5 72.5 70\5 73,5 74|5 77\5 80/5 78)5 77 

am-Ape.|----| ss ne ~--|==2] oo=|[-2--]----]----1ee 

BREADSTUFFS. 


Friday, May 11 1906. 


Prices for wheat flour have ruled firm, with the trading 
quiet as a rule, though of late some increase in the inquiry 
for spring patents has been reported, with fairly large sales, 
some of the larger dealers showing a disposition to replenish 
stocks at old quotations. The firmness is due partly to the 
strong undertone of the wheat market of late and partly to 
the indisposition of millers to increase their offerings. At 
the principal milling centres the new business reported con- 
tinues on a small scale and the output, especially at Minne- 
apolis, is far in excess of the demand. Usually the bids 
received by millers are so far below cost as to preclude 
business. Foreign trade continues dull, though the exports 
on old orders have increased of late. The trading in corn 
meal has been quiet, with prices steady. Rye flour has been 
in light demand and steady. 

Wheat has advanced materially, especially on the May 
option, which has been the subject apparently of a good deal 
of manipulation. Yet the rise in this as well as other months 
was largely due to the covering of shorts. Among the 
factors contributing to the advance have been cold weather 
at the West, with killing frost in parts of the Northwest, the 
settlement of the strike 6n the Great Lakes, permitting the 
movement of grain eastward, and thus increasing the oppor- 
tunities for export business; the excellent cash demand at 
Minneapolis, where cash prices have been rising steadily; the 
rapidly decreasing stock at that market, a decrease in the 
Argentina shipments, smaller receipts, advancing prices in 
Liverpool and the decrease in the world’s visible supply of 
some 5,500,000 bushels. There have been rumors afloat, 
too, that the flour mills have been doing a larger business of 
late. The stock of wheat at Minneapolis has fallen off 
some 950,000 bushels. On the other hand, certain factors 
have tended to restrict the advance, among them the Govern- 
ment monthly report on winter wheat, which gave the con- 
dition on May 1 at 91%, against 89.1% on April 1 of the 
— year and 92.5% on May 1 1905, which was construed 

ere as pointing to a crop of 453,232,000 bushels, against 
428 462 ,834 bushels last year and 322,935,346 in 1904, this 
year’s crop being from present appearances the largest since 
that of 1901, when the actual yield was 458,834,501 bushels. 
Then, again, the world’s shipments have been large and the 
settlement of the Lake strike will in one way operate against 
Eastern markets through the probable increase of shipments 
hither. Furthermore, the Continental markets have, as a 
rule, shown no great strength. But to-day prices again 
advanced, owing to a rise in Liverpool and Minneapolis and 











a good deal of covering of shorts with light receipts and de 

creasi Northwestern supplies. Liverpool, too, put 4 

rather bullish construction on our Government report from 

the fact that it states the winter-wheat acreage at on] 

29 ,623 ,000 acres against 29 ,864 ,018 acres last year and as 

as 32,510,000 acres in 1903, when the crop fell a little below 

400,000,000 bushels. The export business has been and 

continues dull. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 
Sat. Mon. a. Tet. Fieve. Pri, 


he, 93 93 93 93 
May delivery in elevator_-_----- 8944 89 8914 89% 89% 
July delivery in elevator. ------ 5% 85 85% % 86 8 
September delivery in elevator.. 833% 8334 8334 835% 84% 9&8 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Sat. Mon, Tues. Wed.Thurs. Pri 
May delivery in elevator. ----.-.- 81 80% 81% 81% 82% 83 
July delivery in elevator. - ----- 79% 79 79% 79% 80 81 
September delivery in elevator.. 77% 773% 77% 78 78% 79 


Indian corn futures have continued to show irregularity, 
declining at times, owing to liquidation here and at tE 
West, increasing receipts, a large Argentine crop estimate, 
expectations of a decided augmentation in the crop move 
ment in the near future, re-sellingJbyjexporters, owing to the 
large offerings and shipments from Argentina, and favorable 
crop reports. Yet the undertone of the market has, on the 
whole, been firm, owing to the strength of the cash position, 
the better tone at the Stock Exchange, support from leading 
bull interests, cold weather, and an absence of selling pressure 
from bears by reason of the fear of manipulation in the in- 
terest of the bulls. The settlement of the Lake strike is 
regarded as a bullish factor. To-day prices advanced on 
covering of shorts, light offerings, reports of large seaboard 
clearances and bull manipulation. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 
Sat. Mon. Tues. Wed.Thurs. Fri, 
Cash corn.......-.--..-.......564 56344 5634 56% 56 56 
May delivery in elevator. ------ 55% 5549 55344 554e 55% 56 
July delivery in elevator- ------ 53% 52% 53% 53 53% 653 
September delivery in elevator... 53% 653 53% 53 53% 58 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
S at. Mon. Tues. Wed.Thurs. Fri, 


May delivery in elevator-.--- --- 47 465% 47% 47 47% 49 
July delivery in elevator _------ 45% 45% 45% 45% 46 soe 
September delivery in elevator... 46% 45% 46 45% 46% 46 


Oats for future delivery in the Western market have ad- 
vanced, owing to cold weather, support from the leading 
Chicago bulls, strong and'‘active cash markets, light offerings, 
smaller receipts, and covering of shorts. It is stated that 
much of the oats received on May contracts by Patten, the 
bull leader, has been ‘disposed of. Larger receipts are ex- 
pected as farm work progresses and also because of the settle 
ment of the Lake strike, but the market continues to be 
dominated mainly by the May situation at the West. To- 
day it was higher on covering of shorts and bull support. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri, 
eo ae ee .. 364% 36% 36% 36% 36% 36% 
No. 2 white clipped -.---.--.-- 3744 37% 37% 36% 36% 36 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed.Thurs. Frit, 
25% 32% 33 


May delivery in elevator- -- ---- 32% 32% 32% 32% 
July delivery in elevator- ------ 30% 30% 31% 31% 31% aug 
September delivery in elevator.. 28% 28% 29% 29% 29% 


The following are closing quotations: 





FLOUR. 

Low grades_.....-.--. $3 00@$3 35| Kansas straights---__-$3  ¥ 95 

Second clears-------- 250@ 2 60| Kansas clears -- ------ 3 00@ 3 25 

| aH 3 60@ 3 75| Blended patents._._.... 450@ 500 

INE. cnnwcaccce 3 80@ 3 85|Rye flour___..__-_--- 3 350 415 

Patent, spring. ----.-- 395@ 4 25/|Buckwheat flour__... Nominal 

Patent, winter... - 440@ 4 50{Graham flour_--_._.- 3 

Kansas patents_----- 395@ 410|Cornmeal --.._--.----.- 2 

GRAIN. 

Wheat, per bush.— ec. |Corn, per bush.— c. 
N. Dul., No. 1-.. f.o.b. 923%,| Western mixed -- bey 
N. Dul., No, 2--. f.o.b. 91% | No. 2 mixed_--_- f.o.b. 56 
Red winter, No. 2 f.o.b. 93 No. 2 yellow --- f.o.b. 57 - 
Hard “ = f.o.b. 8854| No. 2 white ___- f.o.b. 57% 

Oats—Mixed, bush.— Rye, per bush.— we} 
OS i re 36144| No.3 Western--.- 
No, 2 mixed _____...-..-..36%]| State and Jersey. Nominal. 
No. 2 white, clipped -_-_--- 36% | Barley—Western _- 52@57 

,_,. ern 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending May 7, summarizing them as follows: 4 

Over the eastern Rocky Mountain slope and in the upper Missourt 
Valley the week was unseasonably cool and unfavorable, but in the wes 
Gulf States and in the districts east of the Mississippi River gen 
favorable temperatures prevailed until the close of the week, when 
was abnormally cool. Light to mn | frosts were general in the middl 
Rocky Mountain districts and generally throughout the Lake,region 
central valleys. 

Excessively heavy rains proved damaging over the northern portions 
of the central Gulf States. The droughty conditions in the previous 
have been very largely relieved. The greater part of Florida and por- 
tions of South Carolina and Missouri, however, continue to need rain. 
There was much cloudiness in the Lake region and in the portions of the 
Gulf States. The weather conditions on the Pacific coast were favo 
except cool nights in Washington and Oregon. -*-; - 


AGRICULTURAL DEPARTMENT§REPORT ?ON?CE- 
REALS, &c.—The report of the Department of Agriculture, 
showing the condition of the cereal crops{on§¥May 41, was 
issued on the 10th inst., and is as follows: 

The Crop Reporting Board of the Bureau of Statistics of ‘the Depart- 
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Agriculture fromthe reportsJof the correspondents and agents 
ment of Age ands the area under winter wheat remaining in cultiva- 
Of een May 1 to have been about 29,623,000 acres. This is 6%, or 
- t 1,718,000 acres, less than the area sown last fall, and 1%, or about 
sbe'900' acres, less than the area of winter wheat reported as harvested 

ont. 3 -3 ‘ we £ . 
condition*of the growing winter-wheat crop on May 1 
Ee | avetsompared with 89 on April 1 1906, 92‘on May 1 1905, 76 on 
May 1 1904 a | 85 the mean of the May averages for the last ten years. 
the following table shows for the eleven principal winter-wheat States 
the percentage of the acreage sown last fali that is now reported as 
abandoned; also the averages of condition on May 1 and April 1 1906, 
and on May 1 1905, 1904, 1903 and 1902, and the mean of the May 
averages of the last ten years: 


CONDITION OF WINTER WHEAT. + 
: 5 Abandoned Ma t Age, 3 Boul Boyt Mey) Ment 10-year 
acreage. 1906. 1906. . ° . 2. average. 

—- 10 687 «(8 57. 88 








5 82 
are 94 92 95 57 95 74 76 
Cn a a a 
poses 5 92 
a 88 91 89 78 92 87 °& 80 
a: 2 94 938 4 53 95 7 #«77 
Guyornia’.... 10 88 91 90 8 93 88 
Sayiveis.. 1 96 8 9 72 8 7 865 
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United States 6 91 89 92 76 96 76 85 
r.The average condition of winter rye on May 1 was 93, as compared 
with 91 on April 1 1906, 94 on ng, 1905, 81 at the corresponding date 
in'1904, and 89 the mean of the May averages of the last ten years. 

The average condition of meadow-mowing lands on May 1 was 92, 

inst 93 on May 1 1905, 85 on May 1 1904, and 90 the mean of the 

‘ay averages of the last ten years. : 

The average condition of spring pasture on May 1 was 91, against 
92 on May 1 1905, 80 on May 1 1904, and 89 the mean of the May averages 
of the last ten years. : , 

Of the total acreage of spring plowing contemplated, 64% is reported 
as actually done up to May 1, as compared with 72% at the corre- 
sponding date last year, and a 10-year average on May 1 of 67%. 

Of spring plowing 53% is reported as having been completed in May. 


For other tables usually given here see page 1082. 








THE DRY GOODS TRADE. 
New York, Friday Night, May 11. 

This week business has been on a quiet scale in all depart- 
ments at first hands and in the jobbing trade has been in 
sharp contrast with the activity induced last week by the 
various special sales. The month of May is usually produc- 
tive of but moderate results, so that current conditions are 
not exciting much comment. In most directions sellers of 
cotton goods are well able to await the development of fuller 
buying without giving way in prices, but there are indica- 
tions of some weakness in certain quarters mainly dependent 
upon the export trade for their outlet. Influences outside 
of the market have been more favorable to it this week than 
last. The return of confidence in Stock Exchange circles 
has eliminated one influence which was beginning to cause 
uneasiness and the market for raw material has displayed a 
strength which seems to ensure the maintenance of high 
priced cotton for some time to come, whether the cotton 
goods trade becomes active or not. The price of cotton is 
causing some concern to makers of heavy coarse goods, as 
the prices they are able to obtain for their product are not 
commensurate with the ruling cost of the staple, and yet 
there is little chance of any enchancement of the former 
without good export buying. Finer yarn goods on the 
other hand are so well sold and frequently at such remunera- 
tive prices that the manufacturers thereof can afford to view 
the cotton situation without perturbation. Conditions in 
woolen goods are without material change, demand indiffer- 
ent, with some irregularity in prices. This week orders 
from the Pacific Coast have been more in evidence than since 
the destruction of San Francisco—indication that business is 
being gradually resumed by jobbers and others whose stocks 
were destroyed. : 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 7 were 1,962 
packages, valued at $161,337, their destination being to the 
points specified in the tables below: 








——-1906-—— ——-1905. 
ince Since 
New York to May 7. Week. Jani Week Jan 1 

Goost Britein. ........... tela eae 80 511 1 452 
CT MER oo coca annedecsnane 11 3 238 
AT: CR aa ee ee Sa 50,429 ae 49,882 
a aa a 28 ,758 230 7,238 
6 one ae area aie ado ws tidieta 13,827 ws 6,718 
RESETS ASE RRA AER Te ,565 Sawa 3,527 
Ea 459 8,164 723 =—:10,314 

RS eae area 48 781 11 
€entral America____........-_._._. 244 5,664 166 6,472 
_. “een eee 642 20,536 612 21,210 
ener GUUNGINGS . ...... on nnn wes 450 5,640 320 6,839 
ie antiatis nad keine acs aatelee 1,962 113,478 2,177 (113,815 


The value of these New York exports since Jan. 1 has been 
$6,380,470 in 1906, against $6,136,350 in 1905. 

There has been a falling-off in the demand for 
the finer grades of unconverted cotton goods this 
week, the orders placed for these being lighter than 
for some time past. This decrease is, however, a natural 
result of the large business transacted throughout the past 
months and of the fact that many users have covered their 
requirements well into next year. Heavy brown cottons 

ave shown some irregularity with price concessions made 
here and there in export grades. A limited demand from 
na last week, upon which hopes of more extended buying 

in the near future were based, has not been followed up this 





week, only a quiet business in 3.25-yard sheetings for the 
Red bea being reported. There are few orders of any indi- 
vidual moment coming to hand for bleached cottons, but 
the aggregate demand is still large enough to keep the 
market clear and prices firm in all grades. Wide sheetings 
also are in a well-sold condition and firm in price, with quiet 
current business. The demand for denims has run chiefl 
to the medium weights at firm prices but the market is we 
maintained on other lines also. Ticks, cottonades, cheviots 
and other coarse, colored cottons are all quiet just now, but 
sellers are free from stock encumbrances and hold for full 
—. Domestic business in prints and printed fabrics 
as been confined to moderate purchases, but in staple lines 
of the former some fair orders for export are recorded 
South America being the principal buyer. Ginghams an 
other descriptions of woven patterned cotton dress fabrics 
are in a good position, but new business is quiet. Print 
cloths are unchanged in price at 354c. for regulars, and quiet. 


WOOLEN GOODS.—Business has again been of an irregular 
character in men’s wear woolen and worsted fabrics and has 
shown no improvement in volume over recent experiences. 
Re-orders for heavy-weights are not coming up to expecta- 
tions and complaints are frequently heard of the slackness 
of the general demand. Thi; season’s trade with clothiers 
has not progressed well eno igh tof{p:ompt re-ordering in an, 
bulk, and until they achieve better results the piece-goo 
market can hardly look for any marked change. An open 
winter followed by unseasonably cold spring weather up to 
date has told against both the wholesale and retail clothing 
trade. Manufacturers of both woolen and worsted goods 
are averse to producing goods for stock purposes in face of 
prevailing conditions, and, where they can, are turning their 
attention to the preparation of new spring lines. It has 
been significant of the course some manufacturers are taking 
that they have been re-selling yarns bought by them early 
in the season rather than weave th2m up, and this has been 
done in worsted as well as woclen varieties. Dress goods in 
woolen and worsted makes have been in about average re- 
quest for the time of year, wiih the orders running mainly 
on the lines noted last week. The new carpet season opened 
this week with prices showing advances ranging from 3 to 
10% over a year ago. 


FOREIGN DRY GOODS.—Fine grades of worsted dress 
goods are in fair request, with a demand for good-class 
broadcloths in light-weights. Piece silks are in moderate 
request at unchanged prices and ribbons quiet. There is a 
strong tone in the linen market, sellers asking further ad- 
vances on forward orders. Burlaps are against buyers and 
sellers reserved. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 10 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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STATE AND City DEPARTWENT. 


News Items. 


New Jersey.—Revision Savings Bank Investment Law.— 
The State Legislature of 1906 completely revised the law 
relating to New Jersey savings banks. The sections regard- 
ing the investments of such institutions we give below in full. 
These simplify the existing statutes on the subject without, 
however, changing essentially any of the provisions. An 
article on the matter appears in our editorial columns to-day. 
According to our latest advices, this bill has not yet been 
signed by the Governor, but we are reliably informed that 
thereis no question but that it will receive Executive ap- 
proval in which event the law will take effect on July 4 

VI. DEPOSITS. HOW INVESTED. 

SECTION 33. No savings bank shall invest the moneys deposited 
with the same in any manner, except as follows, to wit: 

I. In stocks or bonds or interest-bearing notes or obligations of the 
United States, orthose for which the faith of the United States is distinctly 
pledged to provide for the payment of the principal and interest thereof; 

II. In the interest-bearing bonds of this State; or In any bonds author- 
ized by the laws of this State to be issued by any commission appointed 
by the Supreme Court of this State, by virtue of any law of this State; 

III. In the bonds of any State in the Union that has not, within ten 
ears previous to making such Investment by any such bank, defaulted 
n the payment of any part of either principal or interest in any debt 
authorized by any law of the State to be contracted; 

IV. In the bonds of any county, township, municipality or school 
district of this State issued pursuant to the authority of any law of this 
State; provided, such county, township, municipality or school district 
shall not, within the five years next preceding, have defaulted in the pay- 
ment of any part of either principal or interest of any legal debt or oblli- 
gation thereof; and provided further, the total indebtedness of any borough 
or village does not exceed 10% of its assessed valuation, and such school 
district bonds are by law charged upon all the property of the inhabitants 
of such district; or in any interest-bearing obligation (other than obliga- 
tions commonly known as improvement certificates) issued by the city, 
county, town, township, borough or village in which such bank is situated; 

v. In the bonds of any city or county of any other State of the Union 
issued pursuant to the authority of any law of any such State; provided, 
no such city or county has, within ten years previous to making such 
investment, defaulted th the payment of any part of either principal or 
interest of any debt authorized by law of such State to be contracted; 
and provided further, the total indebtedness of any such city or county is 
limited by law to 10% of its assessed valuation; 

VI. in first mortgage bonds of any railroad company which has paid 
dividends of not less than 4% per annum regularly on Its entire capital 
stock for a period of not less than five years next previous to the purchase 
of such bonds, or In any consolidated mortgage bonds of any such company 
authorized to be Issued to retire the entire bonded debt of such company; 

VII. In bonds secured by mortgages which shall be a first lien on real 
estate situate in this State, and worth at least double the amount loaned 
thereon, but not to exceed 80 % of the whole deposits shall be so loaned or 
Invested; but in case the loan ts on unimproved or unproductive real 
estate, the amount loaned thereon shall not be more than 30% of its 
actual value; and no investment in any bond and mortgage shall be made 
by any savings bank, except upon the report of a committee of at least 
three of the managers, and two members of which committee shall certify 
in writing to the value of the premises mortgaged, or to be mortgaged, 
according to their best judgment; such report shall be filed and preserved 
among the records of the bank; 

VIII. In real estate strictly in accordance with the following provisions: 

(a) A plot whereon Is erected, or may be erected, a building or buildings 
requisite for the convenient transaction of its business, and from portions 
of which not required for its own use a revenue may be derived; the costs 
of such building or buildings and lot shall in no case exceed 50% of the 
net surplus of such bank except with the written approval of the Com- 
missioner of Banking and Insurance; provided, the limitations as to the 
cost of such lot and building contained in this subdivision shall not apply 
to or affect any such investment heretofore made by a savings bank organ- 
ized under a special charter; 

(0) Such as shall have been purchased or acquired by it at sales upon 
the foreclosure of mortgages owned such corporation, or upon judg- 
ments or decrees obtained or rendered for debts due to It, or in settlements 
effected to secure such debts or in satisfaction of such mortgages; and all 
such real estate shall be sold by such bank within five years after the 
same shall have heen so purchased, unless, upon application by such cor- 
poration to the Commissioner of Banking and Insurance, he shall extend 
the time within which such sale shall be made; the provisions of this section 
shall apply to all funds of any savings bank, Including its reserve fund, 
and all investments of money and sales and transfers of securities may 
be made in the manner provided and made lawful in this Act, notwith- 
standing any provision In any special charter contained limiting the number 
of trustees or managers who shall act in the investment of moneys and the 
sale or transfer of stocks or securities. 

SECTION 34. No savings bank shall loan the money on deposit with 
the same, or any pert thereof, upon notes, bills of exchange or drafts, 
except upon the additional pledge of collateral security, which shall be of 
the same nature and character as those in which the money deposited 
may be invested as directed in the preceding section, or the capital stocks 
of national and State banks, or the capital stock or bonds of other corpora- 
tions of this State, which have not defaulted in the payment of interest 
or dividends, upon the collateral loaned upon, within two years next pre- 
ceding the time of such loan, and then only to the extent of 80 % of the 
market value of such collaterals; provided, the total amount of such 
loans shall not exceed 15 % of the total deposits held by such savings bank. 


Ohio.— Debt Limit Decision.—The following is taken from 
the Toledo “Blade’”’: 


Columbus, O., May 2.—The Supreme Court has reversed the judgment of the 
Circuit Court of Seneca County in the case of The City of Tiffin vs. Thos. J. Kintz, 
etal. This is the “Longworth Act” case, regarding the limit of bond issues that 
cities may make. The Longworth law fixed the limit at 8% of the tax duplicate. 
The Circuit Court held that in this should be included bonds issued before the 
passage of the Longworth law as well as those issued afterward. The Supreme Court 
reverses this and holds that only those bonds issued since the passage of the Long- 
worth law can be counted in the 8%. The effect is to make all such bonds valid. 
The Paine law of the last session amended the Longworth Act so as to include 
only new bonds issued so that the decision to-day affects only outstanding bonds. 








Bond Proposals and Negotiations this week 
have been as follows: 


'- Albuquerque, N. Mex.—Bond Ojjering.—Proposals will 
be received until 12 m. June 4 by Harry F. Lee, City Clerk, 
for the $30,000 city-hall bonds voted on April 3 (V. 82, p. 
882). Bonds to bear interest at not exceeding 4%. De- 
nomination $1,000. Interest Jan. 1 and July 1. Maturity 
thirty years, subject to call after twenty years. Certified 
check for $1,000 is required. Bonded debt, not including 
this issue, $163,000. Assessed valuation for 1995 $2,753,800. 

Ardmore, Ind. Ter.—Bond Sale.—This town recently 
awarded $35,000 school, $35,000 water and $50,000 sewer 
5% bonds to Mason, Lewis & Co. of Chicago at 101.75. 


—. 
Mason Lewis & Co., Chicago--_-..$122,100| Rudolph Kle ite & Co., x. 
Indiahoma Realty Co., ‘Ardmore 133,451 F.R. Fulton. Chi Cin.1$121,3i9 


ie ciotoae Oa AMS nee Moe aac: Bap 
*% ~ 122" . J. Hayes ns, Clevel 

OT coma. Chicago 122'000| eland. 120,43) 

Interest May 





Denomination $1,000. Dat» May 1 1906. 
and November. 


Ashland, Jackson County, Ore.—Bond Ojfering.—M, p 
Eggleston, City Recorder, is offering at private sale $23,099 
44% _water-improvement bonds. Denomination $509 
Date July 1 1905. Interest January and July. Maturity 
July 1 1920. These bonds are part of an issue of $30,000 
of which $7,000 have already been sold. Bonded debt’ 
including the $7,000 bonds sold, $82,000. Assessed valug. 
tion for 1906, $1,459,323. 

Asotin County School District No. 7, Wash.—Bond Sale — 
We are just advised that the County Treasurer on Apri] 9 
awarded $4,400 444% 1-20-year (optional) refunding bonds 
of this district to the State of Washington at par. Denomj- 
nation $1,000. Date April 9 1906. Interest annually jp 
April. 

Attica, Ohio.— Bond Ojjering.—Proposals will be received 
until 8 p. m. May 14 by Geo. Hamilton, Village Clerk, for 
a $2,000 4% coupon electric-light bond. Authority Section 
2835 of the Revised Statutes. Date March 1 1906. Interest 
March and September, in Attica. Maturity March 1 19924, 
Certified check for $100, payable to the Village Treasurer, 
is required. Bonded debt, including this issue, $18,150, 
Assessed valuation for 1906, $242,650. 

Barberton School District, Summit County, Ohio.—Bond 
Ofjering.—Further details are at hand relative to the offerin 
on May 19 of the $15,000 444% coupon school-building 
bonds mentioned in V. 82, p. 1061. roposals will be re- 
ceived until 1 p. m. on that day by U. G. High, Clerk 
Board of Education. Authority Sections 3991 and 3992 
of the Revised Statutes. Denominations six bonds of $500 
each and twelve bonds of $1,000 each. Date May 19 1906. 
Interest March 1 and Sept. 1 at the office of the Treasurer, 
Maturity on Sept. 1 as follows: $500 yearly from 1907 to 
1912 inclusive and $1,000 yearly from 1913 to 1924 in- 
clusive. All bids must be unconditional and tae be ac- 
companied by a certified check for $750. Suc bidder 
to furnish blank bonds free of charge. 


Barnesville, Clay County, Minn.—Bonds Not Yet Sold.— 
No disposal has yet been made of $40,000 444% 30-year 
water-works bonds offered but not sold on April 21. De- 
nomination $1,000. Interest February and August. 
Barton Heights, Va.— Description of Bonds.—We are in- 
formed that the $15,000 6% 30-year water, sewer and side- 
walk bonds awarded on April 25, as stated in V. 82, p. 1061, 
to Branch, Cabell & Co. of Richmond at 103.125, are dated 
May 1 1906. Denomination $1,000. Interest May and 
November. 

Bellaire, Ohio.— Bond Sale Not Consummated.—We are 
advised that the sale of the $10,000 4% 10-year refunding 
bonds and the $9,000 97 street improvement bonds men- 
tioned in V. 82, p. 764, was never consummated, owing to 
insufficient advertising. These bonds are again being 
offered on May 24, as will be found by referring to V. 82, 
p. 1061, wherein full details of the offering are given. 
Belton, Mo.—Bond Ojfering.—Proposals§will be received 
until May 19 by W. B. Garrison, City Clerk, for $7,000 5% 
coupon city-hall bonds. Denomination $500. Date March 
1 1906. Interest semi-annual. Maturity $5,000 March 1 
1911, $1,000 March 1 1912 and $1,000 March 1 1913, the 
$5,000 due in 1911 being subject to call $1,000 yearly. 
These bonds have been registered and approved by the 
State Auditor. 

Berea School District, Cuyahoga County, Ohio.—Bond 
Election.—It is stated in local papers that the district will 
vote May 14 on the question of issuing $7,000 bonds. 
Beverly, Mass.—Bond Sale.—An issue of $75,000 4% 
1-15-year (serial) school bonds was recently awarded, it is 
stated, to Estabrook & Co. of Boston at 101.78. Bonds 
are dated May 1 1906. 

Biddeford, York County, Me.—Rate of Discount.—We are 
informed that the $25,000 loan mentioned in last week’s 
issue was negotiated with Brown Bros. & Co. at 4.35% dis- 
count. Loan matures Oct. 3 1906. 

Biwabik, St. Louis County, Minn.—Bond Sale.—On May 1 
the $25,000 5% gold coupon sewerage, water-works and 
electric-light bonds described in V. 82, p. 824, were awarded 
to S. A. Kean of Chicago at 100.10 and blank bonds. Se 
curities are dated May 1 1906. 


Boulder School District No. 3, Boulder County, Colo.— 
Bond Ojfering.—Proposals will be received until 4 p. m. May 
24 by Albert A. Reed, Secretary, for $25,000 4% school- 
building bonds. Authority vote of 74 to 7 at election held 
on March 24. Denomination $500. Date June 1 1906. 
Interest semi-annually at the office of the County Treasurer 
Maturity June 1 1921, subject to call after June 1 1911. 
Each bid must be made on a blank form furnished by the 
Secretary. Successful bidder to furnish blank bonds. 
Bonded debt, not including this issue, $85,000. Assessed 
valuation for 1905, $3,773,041 55. 

Brandon, Man.—Debenture Sale—On April 12 the $90,000 
414% 30-year water-works debentures described in V. 82, 





Following are the bids: 


p. 711, were awarded to John Nuveen & Co. of Chicago at 
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101.863. The three issues of 5% local improvement deben- 
tures aggregating $59,067 17 and offered on the same day 
were not awarded. Following are the bids: 


Nuveen & Co., Chicago Brent, Toronto (for 


w. Cc. 
001,677 50) GD ........-.=..---.- $150,131 00 


(for water) - ------~--=---- - 
& Realty jan Securities Co., Ltd. 
Go tor water). wnn-2-0-2-- 6500301 Gee OD... ...-.cs--- 148,025 00 


Bristol County, Mass.—Note Sale.—This county recently 
awarded two $20,000 notes to Loring, Tolman & Tupper of 
Boston at 4.74% discount. Maturity Nov. 9 1906. 


Buffalo, N. ¥Y.—Bond Issue.—The issuance of a $1,200 4% 
judgment-funding bond dated May 1 1906 and maturing 
July 1 1907 has been authorized. This bond will be taken 
at par by the Park Bond Redemption Sinking Fund. 


Cadiz School District, Harrison County, Ohio.—Bond 
Ojfering.—Proposals will be received until 12 m. May 31 
by Rupert R. Beetham, Clerk Board of Education, for 
$30,000 4% bonds. Authority Sections 3991 and 3992 of 
the Revised Statutes. Denomination $500. Interest March 
15 and Sept. 15 at the office of the District Treasurer. 
Maturity $1,000 on March 15 and $500 on Sept. 15 each 
year from 1907 to 1926 inclusive. Certified check for 2% 
of the bonds bid for is required. Bonds will be delivered 
$10,000 immediately, $10,000 in sixty days and $10,000 in 
120 days. 

Caldwell, Sumner County, Kan.—Bond Sale.—On May 1 
the $15,000 444% 10-20-year (optional) electric-light bonds 
described in V. 82, p. 999, were awarded to the Commis- 
sioners of the State Bhool Fund at par. 


Caledonia, Marion County, Ohio.—Bond Election.—A 
proposition to issue $7,500 4% street-paving bonds will be 
submitted to the voters for approval on May 14. 


Camden County (P. O. Camden), N. J.—Bond Sale.—On 
May 9 the $65,000 444% coupon bridge-building bonds 
described in V. 82, p. 999, were awarded to R. M. Grant & 
Co. of New York City at 105.037. Following are the bids: 
R.M. Grant & Co., New York..$105,037| Howard K. Stokes, New York __$104,412 
A.B. Leach & Co., New York-- 104,799|H. L. Crawford & Co., N. Y.--_ 103:528 
N’ W. Halsey & Co., New York_ 104/519] Adams & Co., Boston’ -.*-_--_ 2 103/176 

Canton, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. June 4 by Armstrong Ashbrook, City Auditor, 
for the following bonds: $30,000 fire-house building bonds, 
$20,000 police and fire-alarm bonds and $4,000 park and 
boulevard bonds. Interest not to exceed 4%. Denomi- 
nation $1,000. Date June 1 1906. Interest semi-annual. 
Maturity June 1 1926. Certified check for 5% of the bonds 
bid for, on some bank in Canton and payable to the City 
Treasurer, required. Purchaser must furnish blank bonds 
and pay accrued interest. Bids to be made on blank forms 

repared by the City Auditor. Accrued interest to be paid 
y purchaser. 

Loan Authorized.—The City Council on April 24 passed a 
resolution to issue a $5,000 5% certificate of indebtedness 
in anticipation of taxes. Certificate will be dated May 1 
1906 and will mature in six months. r 

Bond Sale—On May 7 the 6 issues of 1-5 year (serial) 
street-improvement bonds, aggregating $32,425 and the 
3 issues of 5-year refunding bonds aggregating $11,900, 
described in V. 82, p. 883, were awarded to the Dime Sav- 
ings Bank of Canton for $44,536 87 and accrued interest. 


Canyon County (P. O. Caldwell), Idaho.— Bond Offering .— 
Further details are at hand relative to the offering on June 4 
of the $20,500 coupon bridge-building bonds mentioned in 
V. 82, p. 1061. Proposals will be received until 10 a. m. 
on that day by John A. Tucker, Clerk Board of County 
Commissioners. Authority Chapter 6, Title 13 of the 
Revised Statutes, as amended by Act of Feb.§7 1899. De- 
nominations $1,000 and $100. Date July 11906. Interest 
not to exceed 6%, payable semi-annually in New York City 
or Caldwell. Maturity one-tenth at the end of ten years 
and one-tenth yearly thereafter, all bonds being subject to 
call after ten years. Certified check for 2% of the bonds 
bid for, payable to John A. Tucker, Clerk, is required. 
Official advertisement states that there is no controversy 
threatened or pending and that county has never defaulted 
in payment of principal or interest. Bidders are requested 
to satisfy themselves as to the legality of the bonds before 
submitting bids. Bonded debt, including this issue, $94,350. 
Assessed valuation 1906, $4,600,000. 


Chelan County School District No. 2, Wash.—Bond Sale.— 
We are just advised that the County Treasurer on April 14 
awarded $1,500 refunding and $8,000 school-building 444% 
1-20-year (optional) bonds of this district to the State of 
Washington at par. Denomination $1,000, except one bond 
for $500. Date April 14 1906. Interest April and October. 


Cincinnati, Ohio.— Bond Sale.—On May 7 the $425,000 
346% 30-year coupon viaduct funding bonds described in 
V. 82, p. 825, were awarded to the following local banks at 

ar and accrued interest; Atlas National Bank, German 
National Bank, Third National Bank, Western German 
Bank, Union Savings Bank & Trust Co., Central Trust & 
Safe Deposit Co., Merchants National Bank, Market National 
Bank and the Fifth National Bank. 

Cleveland, Ohio.—Bond Sale.—Following are the bids 
received on May 7 for the $336,000 5% coupon street- 
improvement assessment bonds, the $294,000 5% coupon 
street-improvement assessment bonds and the $500,000 4% 


$336,000 $294,000 $500,000 
Street- Street- Grade- 
Improvement. Improvement. Crossing. 


s mgood & Mayer, Cincinnati........} -..-----  -----.-- $520,460 00 
Hayden, Miller & Co., Cleveland... -_-_. 

Citizens’ Savings Bank & Trust Co., Cleve $341,400 00 $298,72500 503,866 50 
Lamprecht Bros. & Co., Cleveland) 

W. J. Hayes & Sons, Cleveland}--_..- 340,737 60 298,145 40 518,750 00 
Rudolph Kleybolte & Co..Cineinnatl | 

Otis Hough, Cleveland... - . 

Weil, Roth & o., Cincinnati }_......-. 340,032,00 297,52800 519,150 00 
8. Kuhn & Sons, Cincinnati. - 

New First National Bank Columbus | 3 

Emery, Anderson & Co , Cleveland__}_.-. 337,69500  295,47500 503,065 00 
Breed & Harrison, Cincinnati. ---... hescis” Eeaneten  .canentinn 426,400 00 
"a Informal bid for $25,000 grade-crossing bonds. 

Cleveland School District, Cuyahoga County, Ohio.— 
Bond Sale.—We are informed that the Sinking Fund Com- 
mission has purchased $100,000 4% 20-year manual trainin 
high-school bonds. These bonds are part of an issue o 
$350,000 bonds, of which $250,000 will be, offered on May 
21. See V. 82, p. 1062. 

Clinton, Laurens County, 8. 0.—Bond Ojfjering.—Pro- 
posals will be received until May 18 by J. A. Bailey, Chair- 
man Water Works and Electric Light Commission, for the 
$25,000 5% coupon water-works and electric-light bonds 
mentioned in V. 81, p. 1687. Bonds are dated July 1 1906. 
Interest annually at Clinton. Maturity July 1 1946, sub- 
ject to call after July 1 1926. Certified check for $300, pay- 
able to J. A. Bailey, is required. Advertisement states 
that the city has never defaulted in the payment of prin- 
cipal or interest and that there is no controversy threatened 
or pending. Purchaser will be required to furnish blank 
bonds. Bonded debt, including this issue, $35,000. As- 
sessed valuation $450,000. 

Columbus, Ohio.—Sale of Bonds in Sinking Fund.—The 
following award was made on May 4 of the seven issues of 
bonds described in V. 82, p. 1000: 

18,000 4% coupon Eldon Avenue storm-sewer bonds to the Midland Mutual Life 
Insurance Co. for $18,630. 
17,000 4% coupon South Side Main Sanitary Sewer, Sec. 8, bonds to the Deshler 


National Bank of Columbus for $17,567. 
35,000 4% coupon ay yy ei bonds to the Deshler National Bank of 
» ‘or 5 : 


‘olum , 167. 
60,000 44% coupos, = — No. 3 (city’sTportion) bonds were not 
. rejec e 
50,000 444% coupon public-improvements No. 4 (city’s portion) bonds were not 
. All bids rejected. . 
100,000 4% coupon public-improvements (city’s_portion) bonds to Otis & Hough 
of Cleveland for $102,176. . 
125,000 4% goupon Ceoeral Relief Sewer Sec. A bonds to Otis &JHough‘ot Cleveland 
or Zt, . . 
These are not new issues, having been held in the sinking 
fund as investments. 
Description of Bonds.—The details of the fourteen issues 
of bonds awarded to the Sinking Fund during April, as 
stated on page 1062 of last week’s issue, were as follows: 


25.000 44¢% public-improvement (city’s portion) bonds dated March 31 1906. 
Maturity Sept. 1 1916. 
50,000 4% public-improvement (city’s portion) bonds dated May 1 1906. Ma- 


y Sept. ° 
12,000 4% oo poe noes dated April 30 1906. Maturity Sept. 1 1916, optional 
c 


ar ‘ 
6,000 4%! Capitol Street bonds dated April 30 1906. Maturity Sept. 1 1916, 
r) pecpal Sept. 1 1907 


7,000 4% Michigan Avenue bonds dated April 30 1906. Maturity Sept. 1 1916, 
tional Sept. 1 19 


optio 907. 

7,000 4% Eureka Avenue bonds dated April 30 1906. Maturity Sept. 1 1916, 
optional Sept. 1 1907. 

60,000 4% Russell Street sewer bonds dated May 1 1906. Maturity Sept. 1 1936. 

4,000 4% Staple Serest bane dated April 30 1906. Maturity Sept. 1 1909, op- 

ional Sept. . 

10,000 4% Reed Avenue bonds dated April 30 1906. Maturity Sepr. 1 1916, 
optional Sept. 1 1907. 

3,000 4% Lexington Avenue bonds dated April 30 1906 Maturity Sept. 1 1916, 
optional Sept. 1 1907. 

4,000 —— —_, ae dated April 2 1906. Maturity Sept. 1 1916, optional 


46,000 4% garbage-disposal bonds dated April 23 1906. Maturity Oct. 1.1908. 
70,000 4% %  peatenmes bonds dai March 31 1906. Maturity March 1 

6,000 434% sundry small sewer bonds dated April 30 1906. 

Colwyn, Delaware County, Pa.—Bond Ofjering.—Pro- 
posals will be received until May 21 by J. F. Wilby, Clerk 
of Council, for $8,500 4% refunding bonds. Maturity thirty 
years, subject to call after ten years. Bonded debt includ- 
ng this issue, $26,600. Assessed valuation $527 ,600. 

Custer County (P. O. Custer), So. Dak.—Bonds Not Sold. 
—The county rejected all bids received on May 4 for the 
$20,000 5% 10-20-year (optional) refunding bonds described 
n V. 82, p. 946. 

Dayton, Ohio.— Bond Ojfering.—Proposals will be received 
until 12 m. May 31 by Edward Philipps, City Auditor, for 
the following bonds: 


$168,000 4% coupon storm-water sewer-system bonds. Maturity $18,000 June 1 
1913 and $25,000 yearly on June 1 from 1914 to 1919 inclusive. Cer- 
tified check for $8,400 required. 
20,000 4% coupon sanitary-sewer bonds. Maturity $2,000 yearly on June 1 from 
1907 to 1916 inclusive. Certified check for $1,000 requ J 
39,000 4% coupon storm-water sewer bonds. Maturity $25,000 June 1 1920 
and $14,000 June 1 1921. Certified check for $1,950 required. 


Denomination $1,000. Date June 11906. Interest semi- 
annually in New York City. Certified checks must be drawn 
on a national bank and made payable to the City Auditor. 
Denver, Colo.—Bid.—A bid of $400,950 was the only bid 
received on May 3 for the $400,000 4% 1-15-year (serial) 
gold coupon auditorium bonds described in V. 82, p. 825. 
No award was made. 

East Pittsburgh School District, Allegheny County, Pa.— 
Bonds Not Sold—Bond Ojfering.—This district rejected all 
bids received on May 2 for the $35,000 414% school-building 
bonds described in V. 82, p. 947. Proposals are again asked 
for, this time for $40,000 414% coupon school building bonds, 
and will be received until 8 p. m. May 21 by P. M. Mc- 
Glashan, Secretary. Denomination $500. Date April 1 
1906. Interest semi-annually at the East Pittsburgh Sav- 
ings & Trust Co., East Pittsburgh. Maturity on April 1 as 
follows: $500 yearly from 1909 to 1917 inclusive; $1,000 





coupon grade-crossing bonds described in V. 82, p. 883: 


yearly from 1918 to 1925 inclusive; $2,500 yearly from 1926 
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to 1929 inclusive and $3,500 yearly from 1930 to 1934 in- 
clusive. Bonds are tax-exempt. Certified check for $1,000, 
payable to P. W. Morgan, Treasurer, is required. 

Edgwood, Ohio County, W. Va.—Bond Sale.—On May 2 
the $17,000 5% coupon sewer and street-improvement bonds 
described in V. 82, p. 884 were awarded to White & White 
of Wheeling for $18 027 50 and accrued interest. 

Elizabeth, Allegheny County, Pa.—Bond Sale.—On May 7 
the $20,000 444% coupon sewer bonds, described in V. 82, 

. 1062, were awarded to Emery, Anderson & Co. of Cleve- 
and at 103.755 and accrued interest. Following are the 
bids: 

Emery, Anderson & Co., Cleve. ..$20,751|S. A. Kean, Chicago. __.........$20,460 
mt Bros. & Co., Cleve... 20,607| Lawrence Barnum & Co., N. ¥_-- 20,400 
Municipal Corp. Secur. Co., Pitts. 20,501| Westling, Jones &{Emmett, Phila. 20,200 

Elkhart, Elkhart County, Ind.—Bond Sale.—On May 3 
the $50,000 314% 20-year coupon funding bonds described 
in V. 82, p. 1000, were awarded to E. D. Bush & Co. of 
Indianapolis at 102.301 and accrued interest. Following 
are the bids: 


E.D.Bush & Co., Indianapolis $51,150 50| Rudolph Kleybolte & Co.,Cin.$50,475 00 
J.¥F. Wild & Co., Indianapolis 50,605 00| Breed & Harrison, Cincinnati. 50,175 00 


Estherville, Emmet County, Iowa.—Bonds Awarded in 
Part.—On May 1 $8,000 of the $15,000 5% coupon water 
bonds, described in V. 82, p. 1000, were awarded to W. J. 
Hayes & Sons of Cleveland for $8,327. Maturity_,twenty 
years, subject to call after ten years. 

Everett, Mass.—Bids.—The following bids were received 
on May 3 for the $22,000 4% coupon surface-drainage bonds 
awarded, as stated in V. 82, p. 1062, to Blake Bros. & Co. 
of Boston at 106.02 and accrued interest: 


Blake Bros. & Co., Boston. -.---- 106.02 | Rstabrook & Co., Boston - -...-- 104.15 
Blodget, Merritt & Co., Boston_.105.67 |N.W. Harris & Go., Chieago__--104.041 
A 105.041| Jose, Parker & Co., Boston. ----- 103.423 


Rudolph Kleybolte & Go. Cinein-104.52 |E. C. Stanwood & Co., Boston---103.00°, 

Fitchburg, Mass.—Temporary Loan.—The City Treasurer 
recently borrowed $150,000 at an average of about 4.60% 
discount. Notes mature Oct. 9 1906. 

Fremont, Ohio.— Bond Sale.—On May 7 an offer of $680 
was received from the Croghan Bank & Savings Co. of Fre- 
mont and one of $669 from the Fremont Savings Bank of 
Fremont for the $663 444% Fourth Street sewer bonds 
described in V. 82, p. 1001. 


Gallia County (P. O. Gallipolis), Ohio.— Bond Ofjering.— 
Proposals will be received until 1:30 p. m. June 5 by F. F. 
Thorniley, County Auditor, for $55,000 3.65% turnpike 
bonds. Denomination $1,000. Date June 1 1906. Inter- 
est semi-annually at the County Treasurer’s office. Maturity 
twenty years. Accrued interest to be paid by purchaser. 
Certified check for 5% of bonds bid for, payable to C. W. 
Kerr, County Treasurer, is required. 

Goodwater, Coosa County, Ala.—Bond Ojjering.—Pro- 

sals will be received until 8 p. m. May 23 (postponed from 

ay 20, the earlier date being Sunday) by J. C. Carmichael, 
Mayor, for $10,000 5% coupon electric-light bonds dated 
July 11906. Interest semi-annual. Maturity twenty years. 
The town has no bonded debt at presznt. 


Granite School District, Salt Lake County, Utah.—Bond 
Sale.—On May 1 $60,000 444% 5-20-year (optional) school- 
building bonds were awarded to the State Board of Land 
Commissioners at par. Denomination $1,000. Date June 1 
1906. Interest semi-annual. 

Hamtramck Township, Wayne County, Mich.—Bond 
Ojfering.—The Township Board is offering for sale $40,000 
gold highway-construction bonds at not exceeding 5% inter- 
est. Denomination $1,000. Interest May 12 and No- 
vember 12 at the State Savings Bank in Detroit. Maturity 
twenty-five years. 

Hancock, Houghton County, Mich.—Bond Sale.—On May 
7 the $10,000 5% 10-year coupon park bonds described in 
V. 82, p. 1001, were awarded to W. E. Moss & Co. of Detroit 
at 102.55 and accrued interest. Other bidders were S. A. 
Kean of Chicago at 102 and Trowbridge & Niver Co. of 
Chicago at 102.27. 

Holland, Mich.—Bond Sale.—On May 7 the $38,000 1-5- 
ear (serial) coupon street-improvement bonds, Series 
‘D” described in V. 82, p. 1062, were awarded to the 

Michigan Commercial Insurance Co. of Lansing at par, 
accrued interest and blank bonds for 444 per cents. ids 
were also received from MacDonald, McCoy & Co. of Chicago 
for $38,231 for 5 per cents, or $38,021, accrued interest 
and blank bonds for 434 per cents, and from W. J. Hayes & 
Sons of Cleveland at par and accrued interest for 5 per cents. 

Huntsville, Ala.—Bids.—Following are the bids received 
on May 1 for the $10,000 6% 2-10-year (optional) gold 
coupon street-improvement bonds awarded, as stated last 
week, to Luke Matthews of Huntsville at 103.50 and accrued 





interest: 


Luke Matthews, Huntsville- ---- $10,350|A.S. Fletcher, Huntsville__----- $10,255 
A Rison Huntsville... -.. 10 250| Huntsville Bk. & Tr.Co. Huntsv. 10 1.6 


Jackson, Jackson County, Mich.—Bond O/fering.—Pro- | 
posals will be received until 2 p. m. May 21 by Jode Harring- 
ton, City Recorder, for $25,000 4% sewer bonds. Denomi- 
nation $1,000. Date Sept. 1 1906. Interest semi-annual. 
Maturity twenty years. Accrued interest to be paid by 
purchaser. 


Jackson County (P. O. Jackson), Ohio.—Bond Ojfering.— 


Proposals will be received until 1 p. m., June 1, by W. J. 
Shumate, County Auditor, for $40,000 344% infirmary- 


building bonds. Authority, Section 871 of the Revised 
Statutes and an Act of the General Assembly, passeq 
March 31 1906. Denomination $1,000. Date June 1 199 
Interest semi-annually at the office of the County Treasurer. 
a $2,000 yearly on June 1 from 1907 to 1926 inely. 
sive. ertified check for 5% of the bonds bid for, payable 
to George Pugh, County Treasurer, is required. Purchaser 
to pay accrued interest. 

Jordan School District, Salt Lake County, Utah.—Bong 
Sale.—We are informed that the amount of bonds awarded 
on April 10 to E. H. Rollins & Sons of Chicago was $60,000 
and not $30,000 as reported last week. The price paid for 
these bonds was par for 44% percents. Of this issue $30,000 
will be dated July 1 1906 and $30,000 July 1 1907. De. 
nomination $1,000. Maturity twenty years, subject to 
call after five years. 

Lancaster School District, FairfieldJCounty, Ohio.—Bids. 
—Following are the bids received on May 1 for the $8,000 
4% 8-11-year (serial) school-building-addition bonds. These 
bonds were awarded to the Hocking Valley National Bank 
of Lancaster for $8,300 75, and not $8,375, as first reported, 
Hocking Vy.Nat.Bk.,Lancaster$8,300 75 | Secur.Sav.Bk.& Tr.Co., Toledo .$8,067 59 
Farm. & Citizens’ Bk., Lancas. 8,256 20| Hayden, Miller & Co., Cleveland 8,031 00 
Seasongood & Mayer, Cincin.. 8,128 28; W.J. Hayes & Sons, Cleveland. 8,007 09 
W.R. Toddj& Co., Cincinnati.. 8,090 00|N. W. Harris & Co., Chicago - -.a8,000 00 

a And accrued interest. 

Leetonia, Columbiana County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. May 15 by Jacob 
Kuegle, Village Clerk, for $5,500 4% additional-water-supply 
bonds. Authority Section 2835 of the Revised Statutes, 
Denomination $500. Date March 10 1907. Interest semi- 
annual. Maturity $500 yearly on March 10 from 1913 to 
1923 inclusive. Certified check for 10% of the amount bid, 
payable to the Village Treasurer, is required. Accrued 
interest to be paid by purchaser. Bonded debt, includi 
this issue, $36,000. Assessed valuation in 1905, $823,230. 

Mamaroneck, Westchester County, N. Y¥.—Bonds Not 
Sold.—No bids were received on May 2 for $50,000 sewer 
bonds offered on that day. Interest not to exceed 4%, 
payable semi-annually. Denomination $1,000. Date June 
11906. Maturity $2,000 yearly on June 1 from 1911 to 1935 
inclusive. 


Marietta, Ind. Ter.—Bond Sale.—An issue of $26,000 5% 
30-year water-works bonds was recently awarded to R. J. 
Edwards of Oklahoma City at 102. Denomination $1,000. 
Date March 1 1906. Interest semi-annual. 

Matteawan, Dutchess County, N. Y.—Bond Sale.—The 
$55,000 sewer and $39,000 water 1-30-year (serial) regis- 
tered bonds described in V. 82, p. 886, were awarded on 
April 18 to Isaac W. Sherrill of Poughkeepsie at par for 
3.85 per cents. é 

Meagher County (P. O. White Sulphur Springs), Mont.— 
Bond Sale.—On April 27 the $30,000 444% coupon refunding 
bonds described in V. 82, p. 826, were awarded to the Union 
Bank & Trust Co. of Helena at 101.256 and accrued interest. 
Following are the_bids: 

Union Bank & Trust Co., Helena.$30,377 | State Board Land Commissioners.$30,000 
Browne-Ellinwood Co., Chicago... 30,167|S. A. Kean, Chicago--._----.-...- 30 


N. W. Halsey & Co., Chicago_._. 30,153) American Securities Co., Cedar : 
C.H.Coffin,Chicago (less $750 fees) 30,011| Rapids -..........--------- 30,000 


Milton, Mass.—Temporary Loan.—A loan of $20,000 in 
anticipation of taxes was recently negotiated at 419% dis- 
count. Maturity Dec. 10 1906. 

Minneapolis, Minn.—Bond Ojfering.—Proposals will be 
received until 2 p. m. May 24 (postponed from May 17) yy 
the Committee on Ways and Means, at the office of Dan. C. 
Brown, City Comptroller, for the $100,000 4% high-school- 
building and the $100,000 4% graded school-building coupon 
bonds, mention of which was madein V. 82, p. 948. Denomi- 
nations $50, $100, $500 and $1,000. Date Jan.11905. In- 
terest semi-annually at the fiscal agency in New York City. 
Maturity Jan. 1 1935. Certified check on a national bank 
for 2% of the bonds, payable to C. S. Hulbert, City Treasurer, 
required with each bid. Delivery of bonds will be made on 
or before June 25 at the office of the City Comptroller or on 
June 30 at the United States Mortgage & Trust Co. in New 
York City at option of purchaser. Purchaser to pay ac- 
crued interest. 


Monona-Harrison Drainage District No. 1, Monona County, 
Iowa.—Bonds Not Sold.—All bids received on May 1 for the 
$400 ,000 bonds described in V. 82, p. 1002, were rejected and 
the sale has been postponed indefinitely. 


Montgomery Township, Ashland County, Ohio.—Bond 
Ojfering.—Proposals will be received until 12 m. May 19 by 
C. W. Garver, Township Clerk, for $9,000 5% coupon road- 
improvement bonds. Authority Section 4686-17 of the 
Revised Statutes and vote of 1,017 to 330 at election held 
Nov. 7 1899. Denomination $500. Date May 1 1906. 
Interest April 1 and Oct. 1 in Ashland. Maturity $1,000 
April 1 and $1,000 Oct. 1 in 1912, $1,000 April 1 and $1,000 
Oct. 1 in 1917, $1,000 April 1 and $1,000 Oct. lin 1922, and 
$1,500 April #1 and $1,500 Oct. 1 in 1927. Official circular 
states that there is no litigation threatened or pending 
affecting this issue. Bonded debt, including this, issue, 
$50,000. Assessed valuation $2,501,140. 


Nampa Independent School District No. 37, Canyon 
County, Idaho.—Bond Ojjering.—Proposals will be received 
until 8 p. m. May 14 by Belle B. Kurtz, Secretary, for $20, 
5% school-building bonds. Denomination $1,000. Date 
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June 1 1906. Interest June and December at the Hanover 
National Bank in New York City. Maturity twenty years, 
subject to call after ten years. Bonds are tax-exempt. 
Certified check for $1,000, payable to the Secretary, is re- 

ired. Bonded debt, including this issue, $34,500. As- 
sessed valuation for 1906, $679, 45. 

Newark School District, Licking County, Ohio.—Bond 
Sale—On May 7 the $15,000 4% 1-15-year (serial) school 
ponds, described in V. 82, p. 886, were awarded to Rudolph 
Kleybolte & Co. of Cincinnati for $15,302. 

New Britain, Hartford County, Conn.—Bond Ojffering.— 
Proposals will be received until 12 m. May 29 by the Sewer 
Commissioners for $150,000 4% sewer bonds. Denomina- 
tion $1,000. Interest Jan. 1 and July 1. Bonds mature in 
1936. Certified check for $1,000, payable to the City 
Treasurer, is required. Address all communications to 


W. H. Cadwell, Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

New Haven Township, Huron County, Ohio.—Bond Sale. 
—On May 7 the $10,000 6% coupon road bonds described 
in V. 82, p. 886, were awarded to Denison & Farnsworth 
of Cleveland at 105.67 and accrued interest. The bids were 


as follows: 

& Farnsworth, Cleve_$10,567 00) New First Nat. Bk., Columbus.$10,450 00 
Dendien, Miller & Co., Cleve. 10,567 00| Security Sav .Bk.dfr.Co.. Tol. 10;445 00 
Otis & Hough, Cleveland. --.- 10,536 75 Lamprecht Bros. & Co., Cleve. 10,411 00 
Weil, Roth & Co., Cincinnati-__ 10, Hoehler & Cummings, Toledo. 10/375 00 
Seasongood & Mayer, Cincin--710,505 00/S. A. Kean, Chicago. -_._...- 10.320 00 


North Birmingham, Jefferson County, Ala.—Bond Ofjer- 
ing.—Proposals will be received until May 15 for the $50,000 
sewer, $40,000 water and $10,000 electric-light 5% 30-year 
bonds offered but not awarded on March 20. As stated in 
V. 82, p. 588, these bonds were unanimously voted on March 
5. Water and light bonds are secured by a mortgage on the 
plants. T. H. Friel is Mayor. 

Oberlin, Decatur County, Kan.—Bond Sale.—An issue of 
$10,000 444% electric-light_bonds_was recently sold to the 
State School Fund. 

Ogden, Weber County, Utah.—Bond Sale.—We are just 
informed that this city awarded on April 2 $30,000 44% 
10-20-year (optional) refunding bonds of the Utah National 
Bank of Ogden at par. Denomination $1,000. Date June 1 
1906. Interest June and December. 

Okemah, Ind. Ter.—Bond Sale.—We are informed that 
the city has sold $12 ,500 of the $20,000 6% 20-year registered 
school-building bonds described in V. 82, p. 1003. 

Oshawa, Ont.—Debenture Sale.—An issue of $4,700 444% 
debentures was recently awarded to Wood, Gundy & Co. 
of Toronto at 100.02 and accrued interest. Following are 
the bids: 

Wood, Gundy & Co., Toronto. --.a$4,701| Wm. C. Brent, Toronto... -.-...ah$4,661 
Geo. A.Stimson & Co., Toronto.. 4,701| Canadian Securities Co........- a4,652 
Dominion Securities Corporation.ah4,677 

g And accrued interest. a Accrued interest, bonds payable in Oshawa. 

Debentures mature part yearly for twenty years. 

Paris School District, Monroe County, Mo.—Bond Offering. 
—Proposals will be received until 9 a. m. July 2 for $20,000 
5% school-building bonds. Authority Section 9752 of the 
Revised Statutes of 1899 and vote of 221 to 58 at an election 
held May 1. Denomination $1,000. Date July 2 1906. 
Interest annually at the National Bank of Paris. Maturity 
twenty years, subject to call after five years. Deposit of 5% 
of the bonds bid for is required. The district has no debt at 

resent. Assessed valuation $825,000. T. T. Rhodes is 
ecretary of Board of Education. 

Pasadena, Los Angeles County, Cal.—Bonds Voted.— 
This city on May 3 voted in favor of the following proposi- 


tions: 
$125,000 electric-light-plant bonds. Vote of 
13,000 fire-engine-house bonds. Vote of er og 
ll 





8,000 fire-engine-house bonds. Vote of 

9,000 fire-engine-house bonds. Vote of 

15,000 fire-engine bonds. Vote of 1142 to 202. 

30,000 engine-house repair bonds. Vote of 1139 to 201. é 
May the above bonds (if all favorably voted) be issued as one series of $20 . 
instead of six separate series? Vote of 1008 to 250. 


Paulding, Ohio.—No Action Yet Taken.—We are informed 
that no action has yet been taken in the matter of issuing 
the $10,000 electric-light bonds and the $6,000 water-main- 
extension bonds voted on March 19 

Pocahontas County (P. O. Pocahontas), Iowa.—Bond 
Sale.—This county recently awarded five issues of 6% 
drainage bonds aggregating $140,100 to the Trowbridge & 
Niver Co. of Chicago for $143,130. Securities are dated 
July 1 1906. 

Potter County (P. O. Amarillo), Texas.—Bond Ofjering.— 
Proposals will be received until June 1 by Sam R. Merrill, 
County Judge. for the $20,000 4% 5-40-year (optional) 
bridge bonds, mention of which was made in V. 82, p. 1003. 
Dencusination $1,000. Date April 10.1906. Interest an- 
nual. 

Prague, Saunders County, Neb.—Bond Ofjering.—Anton 
Kaspar, Village Clerk, is offering for sale $5,000 5% coupon 
water-works bonds. Denomination $500. Date July 1 
1906. Interest semi-annually at the Village Treasurer’s 
office or in New York City. aturity twenty years, subject 
to call after five years. Certified check for $100, —_ to 
the Village Treasurer, is required. No bonded debt at 
present. ; 





Price, Carbon County, Utah.—Bond Sale.—On April 30 
this town awarded $10,000 water-extension bonds to the 
First National Bank of Price. 

Quincy, Mass.—Bond Sale.—This city has sold at private 
sale the $20,000 3.65% 1-20-year (serial) sewer bonds offered 
but not awarded on March 23. V. 82, p. 767. 

Red Bank, N. J.—Bond Ojjering.—Proposals will be re- 
ceived until May 20 (this date falls on Sun ay but is so given 
in the advertisement) by A. C. Harrison, Town Clerk, for 
$41,380 4% coupon sewer bonds. Denomination $500, 
except one bond for $380. Interest semi-annual. Maturity 
$3,380 one year from date and $2,000 yearly thereafter. 
Certified check for 5% of the amount bid is required. 

Red Jacket, Houghton County, Mich.—Bond Sales.—On 
May 1 the $125,000 444% coupon street-improvement bonds 
described in V. 82, p. 949, were awarded $4,000 to the Lake 
View Cemetery Association of Calumet at 102.30 and $121,- 
000 to the First National Bank of Calumet at 103.405 and 
accrued interest. Following are the bids: 

Lake View Cemetery Assn 8S. A. Kean, Chicago. --.-.-- $125,125 00 
000 due 1922)........ $4,092 00) H. W. Nobie & Co., Detroit. 125,075 00 


First National Bank, Calu- . E. Moss & Co., Detroit... 125,024 44 
met (for $121,000)..-....-. 125,121 00| Emery, Anderson & Co.,Clev. 125,010 00 


Reidsville, Tattnall County, Ga.—Bond Ofjering.—Pro- 

osals will be received until 8 p. m. June 5 by H. H. Elders, 

ayor, for $10,000 5% coupon (with privilege of registra- 
tion) school-building bonds. Denomination $1,000. Date 
July 21906. Interest Jan. 1 and July 1 at the National Bank 
of Commerce in New York City. Maturity on July 1 as 
follows: $3,000 in 1916, $3,000 in 1926 and $4,000 in 1936. 
Bonds are exempt from city taxes. Certified check for $500, 
payable to the City Treasurer, is required. Bonded debt, 
this issue. Assessed valuation for 1905, $365,000. 


Rockford, Ill.—Bond Offering.—Proposals will be received 
until 2 p. m. May 14 by B. J. Chaney, City Treasurer, for the 
following bonds: 
$36,200 4% refunding bonds. Denominations: 20 bonds of $1 000 each, 32 bonds 

of $500 each and 1 bond for $200. Date June 1 1906. 
60,000 4% permanent-improvement bonds. Denominations: 40 bonds of $1,000 
each and 40 bonds of $500 each. Date Aug. 1 1906. 


Interest semi-annually at the City Treasurer’s office. Ma- 
turity ten years. Certified check for 2% of the amount bid, 
payable to the city of Rockford, is required. Official adver- 
tisement states that there is no controversy threatened or 
pending affecting the corporation or the validity of these 
bonds. 

Rockford, Ohio.—Bond Ojffering.—Proposals will be re- 
ceived until 12 m. June 5 by F. W. Miller, Village Clerk, for 
$2,000 5% water-works extension bonds. Authority Section 
2835 of the Revised Statutes. Denomination $500. Date 
June 1 1906. Interest annual. Maturity Sept. 1 1910. 
Certified check for 10% of the bonds bid for, payable to the 
Village Treasurer, is required. Successful bidder to furnish 
blank bonds. Accrued interest to be paid by purchaser. 


Rockport, Mass.—Temporary Loan.—This town recently 
borrowed $15,000 for six months at 4.68% discount. 

Saint John, N. B.—Debenture Offering.—Proposals will be 
received until 12 m. June 28 by Herbert_E. Wardroper, 


Common Clerk, for the following debentures: 
$78,500 4% refunding debentures. 
50,000 4% funding debentures. 
-000 4 Jo wharf-construction debentures. 
378,500 4% water-works extension debentures. 
38,000 4% water-construction debentures. 
7.000 4% debentures for completion of ferry-boat. 


Securities will bear interest from May 1 1906, payable semi- 
annually. Maturity forty years. 

The official notice of this debenture offering will be found 
among the advertisements elsewhere in this Department. 


St. Johns, Ore.—Bond Ofjering.—Proposals will be re- 
ceived until 4 p. m. May 28 by W. L. Thorndyke, City 
Recorder, for the $10,000 6% gold city-hall bonds voted on 
April 2 (V. 82, p. 1003). Authority ordinance No. 90, 
passed by the City Council on May 1 1906. Denomination 
$500. Date May 1 1906. Interest semi-annually at the 
Peninsula Bank in St. Johns. Maturity ten years. Bonds 
are exempt from taxation. Assessed valuation for 1905 
$1,162,415. 

St. Joseph Township, Berrien County, Mich.—Bond Ojfer- 
ing.—Proposals will be received until May 15 by Emil 
Totzke, Township Clerk, for $25,000 4% highway bonds, 
numbered from 5 to 29 inclusive. Denomination $1,000. 
Interest annually at the National Bank of Commerce in 
New York City. Maturity $1,000 yearly on March 15 from 
1912 to 1936 inclusive, bonds Nos. 5 to 8 inclusive being 
subject to call on any interest-paying date. Certified check 
for 5% of the amount bid, payable to the township of St. 
Joseph, is required. Printing and preparation of bonds to be 
at_successful bidder’s expense. 


Salt Lake County (P. O. Salt Lake City), Utah.—Bond 
Ofjering.—Proposals will be received until 12 m. Mer 14 by 
the County Commissioners at the office of J. U. E dridge, 
County Clerk, for $350,000 4% coupon refunding bonds. 
Denomination $1,000. Interest semi-annually at the Count 
Treasurer‘s office. Maturity twenty years, subject to c 
after ten years. Bonds are exempt from taxes. Certified 
check on a national bank for 5% of the amount bid is re- 
quired. Bidders must satisfy themselves as to the legality 
of the bonds before submitting their bids. 
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Scarsdale, Westchester County, N. ¥.—Bond Offering.— 
a seg will be received until 10 a. m. May 14 by Chauncey 
T. Secor, Town Supervisor, at the Court House in White 
Plains for $15,800 road-improvement bonds at not exceeding 
4% interest. Authority Chapter 686 Laws of 1892 and 
amendments thereto. Denomination $1,000 except one 
bond for $800. Interest semi-annual. Maturity $800 in 
1911 and $1,000 yearly from 1912 to 1926 inclusive. Certi- 
fied check on a State or national bank or trust company for 
5% of the amount bid is required. 


Shaw, Bolivar County, Miss.—Bond Ojfjering.—Proposals 
will be received until 12 m. June 5, by J. C. Walker, Town 
Clerk, for the $27,000 5% gold coupon water and light bonds 
mentioned in V. 82, p. 949. Authority, Sections 3014 to 
3017 inclusive, Chapter 93, Code of 1892. Denomination 
20 bonds of $100 each and 50 bonds of $500 each. Date 
May 1 1906. Interest semi-annually at the National Bank 
of Commerce in New York City. Maturity $100 yearly for 
19 years and $25,100 in twenty years. Certified check for 
10% of the bonds bid for, payable to the Town Clerk, is 
required. Accrued interest to be paid by purchaser. 

Sisseton Independent School District, Roberts§County, 
8. Dak.—Bond Offering.—Proposals will be received until 8 
p. m. May 22 by J. P. Croal, Secretary, for the $14,000 5% 
school-building bonds voted on Marchg27 (V. 82, p. 887). 
Denomination $1,000. Date, day of sale. Interest semi- 
annual. Maturity twenty years, subject to call after ten 
years. Certified check for $1,000 is required.’ Bonded debt 
at present, $3,700. Assessed valuation $378,000. 

Skagit County School District No. 2, Wash.—Bond Ojjer- 
ing.—Proposals will be received until 2 p. m. May i4 by 
P. Halloran, County Treasurer (P. O. Mt. Vernon), for 
$1,500 bonds at not exceeding 5% interest. Denomination 
$300. Interest annual. Maturity $300 yearly on June 1 
from 1907 to 1911 inclusive. Certified check for $200 must 
accompany each bid. 

Soler (Town) Roseau County, Minn.—ZJnieresi Rate.—We 
are informed that the $8,000 road bonds awarded on April 
21, as stated in V. 82, p. 1065, to the Farmers’ & Merchants’ 





a __ 

South Omaha, Neb—Bid Rejected—Bonds Re-offered — 
The City Council has rejected the bid of W. J. Hayes & Sons 
submitted on April 30, for the $250,000 5-20-year (optional} 
coupon sewer bonds mentioned in V. 82, p. 1065. Pro. 
— are again asked for these bonds, this time until 8 p, m 

ay 21, and may be addressed to John J. Gillin, City Clerk. 
Bonds to bear interest at not exceeding 444%. Authority, 
Ordinance No. 1441 and Chapter 22, Session Laws of 1905’ 
Denomination $500. Date May 1 1906. Interest semi. 
annually at the fiscal agency of Nebraska in New York City, 
Maturity twenty years, subject to call after five years. An 
unconditional certified check on a national bank (or cash) 
for $3,000, payable to the City of South Omaha, is required. 
Accrued interest to be paid by purchaser. 

Bond Ofjering.—Proposals will be received until 8 p. m. 
May 28 by John J. Gillin, City Clerk, for $40,000 4% park 
bonds. Denominations $1,000 and $5 Date May 1 
1905. Interest semi-annually at the fiscal agency of Nebraska 
in New York City. Maturity twenty years, subject to call 
after five years. An unconditional certified check on g 
national bank (or cash) for $1,000, payable to the City of 
South Omaha, is required. Accrued interest to be paid by 
purchaser. 

South Pasadena’City High School District, Los Angeles 
County, Cal.—Bid.—A bid of $65,135 was also received on 
April 30 for the $65,000 444% coupon school-building bonds 
awarded, as stated in V. 82, p. 1065, to T. J. Hook of Los 
Angeles for $66,879 and accrued interest. 


Springfield School District, Greene County, Mo.—Vote.— 
We are advised that the vote on the $60,000 4% school- 
building bonds authorized on April 30 (V. 82, p. 1065) was 
1,159 for to 492 against. 

Spring Lake, Mich.—Bonds Not Sold.—No sale was made 
on May 2 of the $15,000 444% coupon water-works bonds 
described in V. 82, p. 1003. 

Steelton, Pa.—Bond Offering.—An issue of $40,000 4% 
coupon paving bonds will be offered for sale at 7:30 p. m. 
June 6. Maturity twenty years, subject to call after te 





State Bank of Greenbush, bear 6% interest. 


years. John D. Young is Borough Secretary. 





NEW LOANS. | 





INVESTMENTS. 





87 21,000 


DEBENTURES 


Saint John, Province of New 


#150,.000 
City of Saint John, New Brunswick,|; NEW BRITAIN CONN,, 


SEWER SONDS. 


Tenders, addressed Treasury Department, City of |*- Sealed proposals will be received at the office of the AND 
Brunswick, and marked | Sewer Commissioners, New Britain, Conn., up to noon,|} PUBLIC SERVICE CORPORATION 


“Tenders for Debentures,"’ will be received by the un- | May 29, 1906, for one hundred and fifty (150) sewer 


H. W. NOBLE & COMPANY, 


PENOBSCOT BLDG., LAND-TITLE BLDe, 
DETROIT. PHILADELPHIA, 
MUNICIPAL 

































dersigned up to 12 o'clock, noon, on the than oe | bonds, 7th series. Each bond being for one thousand 
nar 


day of June, 1906, for the purchase of Seven 
and twenty-one Thousand ($721,000) Dollars, ‘Saint 
John City Debentures,"’ to be issued by the City of 
Saint John, payable at the expiration of forty years, 
with interest at four (4) per cent per annum, payable 
half yearly from the First day of May, 1906. rincipal 
and Interest may be payable at Chamberlain’s Office, 
in Saint John, New Brunswick, or in Great Britain, or 
elsewhere. 
The Debentures may be expressed in sterling money 
of Great Britain, in currency of Dominion of Canada, or 
in the yy of any Foreign Country, and in sums 
not less than Five Hundred Dollars each as purchaser 
may desire. 
esolutions passed by the Common Council of the 
City of Saint John provide for the formation of a Sink- 
ing Fund for the redemption of these Debentures at 
maturity. 
Parties tendering must state in their tender in what 
currency, in what sums and where they desire the De- 
bentures and Interest to be made payable. 
The highest or any tender not necessarily accepted. 
By order of the Treasury Department of the Common 
Council, § HERBERT E. WARDROPER, 
. - » Common Clerk, City of Saint John, N. B. 
Prospectus in connection with above loan may be 
obtained upon application. 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 
MUNICIPAL BONDS 


And other Hich-CGrade 
Investment Securities. 


Full descriptions, showing price and income 
on application, 





GKetablished 1 MMA, 


H. C. Speer & Sons Co 


First Nat. Bank Building, Caicago. 


CITY COUNTY 
anND TOWNSHIP BONDS. 
Emery. Anderson & Co., 
Specialists in 
MUNICIPALSBONDS, 








ollars, bonds to bear interest at 4%, payable semi- 
annualiy, January Ist and July lst, principal becoming 
due in 1936. Is shall be accompanied by a 
certified check to the amount of one thousand dollars, 
ayable to the Treasurer of the City of New Britain. 
he right is reserved to reject any and all bids as the 
interest of the City may appear. 
Signed 


S. H. STEARNS, 

EDGAR H. BEACH, 

JOHN PINCHES, 

- Board of Sewer Commissioners. 
*- Addr li communications to 

5) W. H. CADWELL, Clerk. 








R. L. DAY & CO., 


BANKERS, 


85 Congress Street, 8 Nasean Street, 
BOSTON. NEW YuRK. 


MEME K RS 
NEW YOKK aND SOBTON 
“TOUK EXCHANGED 


STATE, MUNICIPAL ASD HIGH GRADE 
KAILMGOAD SECURITIKS, 


Adrian H. Muller & Son 
AUCTIONEERBS,. 


Regular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 


Office No. 65 WILLIAM STREET 
Corner Pine Street. 





BONDS. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





Mobile City Bonds 
Alabama State Bonds 


Dealt in by us. 
Wire us your Ofering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 
757-759 Bread 8t., 
NEWAR 


Private Wires to 
N. Y. & Philadelphia. 





Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, BOSTON, 








Garfield Building. CLEVELAND. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mercantile Library Building, 





lst Nat, Bank Bldg. 60 State Street 


OINCINNATI, 
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side School District, Los Angeles County, Oal.— | 
_—The following bids were received on April 30 for the | on May 1 passed an ordinance providing for the issuance of 


Bids 


Trenton, N. J.—Bonds Authorized.—The Common Council 


$12,000 5% 3-14-year (serial) coupon school-building bonds | $150,000 4% registered water-works extension bonds, De- 


awarded, as stated in V. 82, p. 1065, to W. F. Johnston of 


Los Angeles: 
aan , ‘ Pe, 
wy. gta, Lo nats. 8 8 ee lt ke TED 
Syracuse, N. ¥.—Bond Ofjering.—Proposals will be re- 
ceived until 3 p. m. May 21 by R. J. Shanahan, City Comp- 
troller, for $50,000 4% registered high-school bonds. Au- 
thority Chapter 659, Laws of 1905, as amended by Chapter 
258, Laws of 1906. Denomination $1,250. Date May 15 
1906. Interest semi-annually at the office of the United 
States Mortgage & Trust Co., New York City. Maturity 
$2,500 yearly from May 15 1907 to May 15 1926 inclusive. 
Bonds will be engraved under the supervision of the United 
States Mortgage & Trust Co., New York City, who will also 
certify as to their genuineness. 
Tanner’s Creek School District No. 6, Norfolk County, Va. 
—Bond Ojjering.—Proposals will be received until 12 m., 


May 17, by the County Treasurer (P. O. Portsmouth) for | 


$30,000 4% school bonds. Authority, Act of Legislature 
approved March 8 1906. Interest semi-annual. Maturity 
fifteen years. 

Tarentum, Allegheny County, Pa.—Bond Ojfering.—Pro- 

sals will be received until 1 p. m. May 14 by W. A. Gib- 
son, Borough Secretary, for $15,000 444% coupon grading, 
aving and curbing bonds. Denomination $1,000. Date 
une 1 1906. Interest semi-annual. Maturity on June 1 
as follows: $5,000 in 1926, $5,000 in 1931 and $5,000 in 


1936. Bonds are exempt from taxes. Certified check for | 
| recently borrowed $50,000 from Blake Bros. & Co. of Boston 


$500, payable to Borough Treasurer, is required. 


Tonawanda (Town), Erie County, N. Y.—Bond Sale.—On 
May 8 the $26,000 Delaware Road improvement bonds de- 
scribed in V. 82, p. 1065, were awarded to Edmund Seymour 
& Co. of New York City at 102.29 for 5 per cents Bids 
were also received from N. D. Fish at par for 5s and W. J. 
Hayes & Sons of Cleveland at 101.72 for 44s. We are in- 
formed that the bid of W. J. Hayes & Sons was irregular 
and was for that reason rejected. 








nomination $100 or multiple. Date June 1 1906. Interest 
semi-annual. Maturity June 1 1936. 

Triadelphia School District, Ohio County, W. Va.—Bond 
Sale.—On May 5 the $41,000 5% coupon Elm Grove school- 
building bonds described in V. 82, p. 950, were awarded to 
White & White of Wheeling at 104.77 and accrued interest. 
Following are the bids: 


White & White, Wheeling . - ..$42,955 70|S. A. Kean, Chi 
John Nuveen & Co., Chicago.. 41,975 00|J. M. Holmes, C 
W.J. Hayes & Sons, Cleveland 41,778 00|/C. H. Coffin, Chi 


In addition to the above there were two other bidders 
for $8,500 bonds. 

Troy, N. ¥.—Bond Sale.—On May 7 the $48,802 98 4% 
20-year registered Prospect Park bonds, described in V. 82, 
p. 1065, were awarded to Jose, Parker & Co. of Boston for 
$49,848 88. 

Utica, N. Y.—Bond Offering Postponed.—We are informed 
that the offering on May 7 of the $12,617 44 4% 1-6-year 
(serial) paving bonds described in V. 82, p. 1004, has been 
postponed from that day to June 1. 

Vienna Township, Trumbull County, Ohio.—Bond Sale.— 
On May 8 the $15 ,000 4% 2-21-year (serial) coupon macadam- 


i dionad $41,451 00 
ihicago.....-. 41,410 00 
cago 41, 00 


| road bonds described in V. 82, p. 1065, were awarded to the 
| Dollar Savings Bank Co. of Niles at par. Other bids, said 
| to be irregular, were received from the New First National 
| Bank of Columbus, $15,150, and Stough & Co. of Cleveland, 
| $15,153. 


Waltham, Mass.—T7emporary Loan.—The City Treasurer 


at 4.64% discount. Loan matures Nov. 9 1906. 


Wapella, Sask.—Debenture Ofjering.—Proposals will be 
received until 6 p. m. May 18 by Thos. F. Terry, Secretary- 
Treasurer, for $10,000 5% debentures. Maturity part yearly 
for twenty years. Principal and interest payable at the 
Union Bank of Canada in Wapella. 

Watertown, Mass.—Bond Sale.—On May 10 $59,000 4% 
coupon sewer bonds were awarded to Geo. A. Fernald & Co. 








INVESTMENTS. 


___ INVESTMENTS. 


MISCEt LA’ EOUS. 








MUNICIPAL 


Public Service ‘orporation 
BONDS. 


Blodget, Merritt & Co, 
BANKERS, 
16 Coneress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE CITY & RAILROAD BONDS.| iss m 


cazzanan? $10,000,000 
‘JITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York. 
175 Remsen Street, Brooklyn. 
Street, Brooklyn Banking Dept. 








E.H. ROLLINS & SONS. 
BOSTON. 
San Fraucisco. 


Denver. Chicago. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Booght and Sold. 


- % Y NS, 
ERVIN & COMPANY, |™.,2:, HAYES & SONS 


Examines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 
Interest. 


Does all Trust Company Business. 
FINANCE COMMITTEE. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD. 





BOSTON, MASS. 





BANKERS, 


(New York Stock Exchange, 


Members Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 
43 Exchange Place, Drexel Building, 
New York, Philadelphia, 





R. A. Lancaster & Sons, ¥ 
BANKERS, CHARLES A. PEABODY. 
NO, 10 WALL STREET, q 
NRW YORK, 
. DEALERS IN 
INVESTMENT. and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Specialty. 


CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 





CLARENCE H. KELSEY President. 
FRANK BAILEY, Vice-President. 
EDWARD O. STANLEY Second Vice-President, 
Manager Banking Department. 


CLINTON D. BURDICK, Third Vice-President, 





MacDonald, McUoy & Oo, 
MUNICIPAL AND CORPORATION 
BONDS. : 


F.R. FULTON & CO., 
Municipal Bonds. 
171 LA SALLE STREET. 
CHICAGO 


J..WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
ANK L. SNIFFEN, M Bi 





Whiting Papers 





171 La Salle Street, Chicago. 








HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 


BONBS sfScx CERTIFICATES 


an 
K of 100 steel-plate 
border, and seal press, 3 

hy 8 L 


ALBERT B, KING & CO., 206 Breadway, N.Y, 





1904—Feb. 6. 





CHRONICLE ISSUES 
WANTED. 


1899—Aug. 12, Dec. 30. 

1900—Jan. 13, 27; Feb. 3, 10, 17, 24; March 
3; April 14; Dec. 22, 29. 

1901—Jan. 5 to June 8. 

1902—Feb. 1, May 31, June 7. 

1903—March 28, June 13, Sept. 5, Oct. 3. 


Will pay 5 cents a copy for the above. 





COMMERCIAL & FINANCIAL CHRONICLE, 
76\% Pine St., New York. 








Fo; Fine Gorresp 


and for General Business Uses are 
etemdard, made in Ledger, Bond, 
Linen amd Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Mills: Helyeke, Mase. 
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of Boston at 103.76 and accrued interest. The bids were as 
follows: 
. A. Fernald & Co., Boston..103.76 |E.C. Stanwood & Co., Boston--_.102.257 
rook & Co., Boston....--. 102. A = epee .221 
. W. Harris & Co., Boston----- 102.374| Merrill, Oldham & Co., Boston. -- 101.829 
Jose Parker & Co., Boston. _---- 102.285|C. 8. Cummings & Co... _-_.___ 101. 
lodget, Merritt & Co., Boston__ 102.258) Capitol Sav.Bk.&Tr.Co., Montpel.Vt..par 


Authority, Chapter 314, Acts of 1903. Denomination 
$1,000. Date May 1 1906. Interest payable at the Fourth 
National Bank in Boston. Maturity $1,000 May 1 1907 
and $2,000 yearly from May 1 1908 to May 1 1936 inclusive. 

Weatherford, Custer County, Okla.—Bond Ojfering.— 
Proposals will be received until 8 p. m. May 21 by W. K. 
Cunningham, City Clerk, for $2,500 6% coupon water-works 
extension bonds. Denomination $500. Date, about June 1 
1906. Interest semi-annual. Maturity fifteen years. Bonded 
debt, not including this issue, $15,000. Assessed valuation 
for 1905, $196,136. 

Wellsville, N. ¥Y.—Bond Ojfering.—Proposals will be re- 
ceived until 7:30"p. m. May 16 by F. M. Leonard,§Village 
Clerk, for $29,963 55 street-improvement bonds at not 
exceeding 444% interest. Denomination $1,198 54. - Date 
March 1 1906. Interest semi-annually at the First National 
Bank in Wellsville. Maturity $1,198 54 yearly from March 
1 1911 to March 1 1935 inclusive. Certified check for $500 
is required. Official advertisement states that there is no 
controversy threatened or pending. Bonded debt, in- 
cluding this issue, $46,322 53. Assessed valuation for 1905, 
$1,259,876. These bonds take the place of those awarded 
on Feb. 14 to N. W. Harris & Co. of New York City (see V. 
82, p. 474), which sale was never consummated owing to 
irregularities in the issue. They have since been legalized 
by a special Act of State Legislature—Chapter 308, Laws 
of 1906. 

West Palm Beach School District, Dade County, Fla.— 
Bonds Voted.—Bond Ojffering.—An election held in this dis- 
trict on April 23 resulted in a vote of 76 to 18 in favor of is- 
suing $20,000 5% 1-10-year (serial) school-building bonds. 
Proposals for these bonds will be received until 12 m. June 5. 
Interest semi-annual. Successful bidder will be required 
to furnish printed bonds free of charge. Bonded debt at 

resent, $14,000. Assessed valuation, $1,700,000. Guy I. 
etcalf is Secretary of Board of School Trustees. 


Weymouth, Mass.—Temporary Loan.—A $20, 
maturing Oct. 10 1906, was recently awarded om Loring’ 
Tolman & Tupper of Boston at 4.71% discount. m 

Whitley County (P. O. Columbia City), Ind.— 
ing.—The County Treasurer will receive aie ag a 
PB m. May 25 for $7,480 85 6% coupon Lauren Humb 

itch assessment bonds. Denominations $500 and $496 [7 
Interest semi-annually. Maturity $1,496 17 yearly from 

as. of Lan- 


















































Nov. 15 1907 to Nov. 15 1911 inclusive. Ch 
caster is County Auditor. 

Winfield, Kan.—Bid.—In addition to the bid of Spitzer 
& Co. of Toledo of 101 for the $25,000 5% 1-10-year serial) 
improvement bonds recently awarded to them (see " 82 
p. 1008) a bid of 100.95 was also received from J. E. Jarvis’ 

nds are in the denomination of $1,000. ; 


Wood County (P. O. Bowling Green), Ohio.— Bond 0 Hers 
ing.—Proposals will be received until 12 m. May 21 by x! C 
Harding, County Auditor, for $50,000 5% coupon hi hway- 
improvement bonds. Denomination $1,000. Date June } 
1906. Interest March 1 and Sept. 1 at office of County 
Treasurer. Maturity $5,000 every six months from March | 
1907 to Sept. 1 1911 inclusive. Certified check for $1,009 
required. Accrued interest to be paid by purchaser. 


Yonkers, N. ¥.—Bonds Not Sold.—There were no bidders 
on May 10 for the $150,000 4% redemption bonds described 
in V. 82, p. 1066. 

Youngstown, Ohio.— Bond Sale.—The following bids"were 
received on May 7 for the four issues of improvement bondg 
described in V. 82, p.$889. 


$50,000 $28, 
Street- $2,500 $600 = Glen Ave, 
Improve't. Sewer. Market St. Sewer, 
W.J. Hayes & Sons, Cleveland --.-.. a$53,189 00 
New First Nat. Bank, Columbus_... 52,772 50 a$2,53000 «$600 00 
Denison & Farnsworth, Cleveland--- 53,01700 2,502 10 a 
Weil, Roth & Co., Cincinnati_....._- 53,137 00 
Hayden. Miller & Co., Cleveland.... 53,055 00 
Parkinson & Burr, Boston....-...-.. 52,979 55 
Lamprecht Bros. & Co., Cleveland--_ 52/918 95 
Sensougood & Mayer, Cincinnati.... 52,868 45 
W.R. Todd & Co., Cincinnati... ._.. 52,600 00 
Commercial Nat. Bk., Youngstown_- 52,527 00 


a Successful bids. 
All bids include accrued interest. 














MISCELLANEOUS. 


MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, 


COMPANY,|The United States Life 


January 28rd, 1906. Insurance Co. 





The Trustees, in conformity with the Charter of the Comp , submit the | 
nntne affairs on the 31st of December 1905. 


ing statement of ts) re THE CITY OF NEW YORE. 























Premiums on Marine Risks from 1st January, 1905, to 3lst December, 1905. ........ $2,977 854.37 . 
Premiums on Policies not marked off lst January, 1905....................--..-- 616,551.57 JOHN P. MUNN, M. D., President. 
IID... crn cinestanmnetenntnbnnnneninnintapaannunsiinghdill $3.504,405.94| saues n. PLU et Leen 
Premiums marked off from 1st January, 1905, to 31st December, 1905........-.--- $h.009,0050| Gia be sen Poe Goniat Don 
Interest received during the year..................-.. $295,738.65 Good men, whether experienced in life insurance or 
f with this 
Rent, less Taxes and Expenses. .............--.---..- 99,338.33 $395,076.98 | a Tinfted ter rrtory if ‘desired. A, secure pa 
Losses paid duting the year which were estimated in 1904 Re eas mend in oe en Lee 
— f <* pas $271,100.60 Company at its Home Office, No. 277 Broadway, New 
Losses occurred, estimated and paid in 1905........... 827,295.95 $1,098,396.55 York City. 
PE nncdocdsidusbonasancees $130,068.59 
PSS Se 35,947.85 166,016.44 Atlantic Mutual Insurance Company Scrip 
of All Years tought and Sold, 
$932.380.11 
ES 5 ee a ee $80,615.47 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
Sopery ety my sy eraaee, 28 eaimicaiaaeatminamandils $374,746.88 JOH N M. GI L L E S PIE, 
The Compan the following Assets, viz.: y 
United States an State of New York Stock, City, Bank and other Securities. .._... $5,108,042 00 ant : = i | 
Special de ts in Banks an eR ee ee 583 ¢ D 
Real Estate corner Wall and William Sta and Exchange Place _.... $4,299 ,000.00 - oa, 
Other Real Estate and claims due the Company... .........-......- 75,000.00 4,374,000.00 
OE Te iin 64600 deretehgadenssgsoouérenemnesils 1,127 674.83 
Cash in the hands of European Bankers to pay losses under policies payable in for- OTTO J U Li U Ss M E R KEL 
ei Pind abdeanecadensdcdaceseceensecesnumenetnthboeedseueones 175 632.33 BROKER 
Cash in Bank... ...----------+-------- +2022 22 oo nn en en en ene nee eee ee 257 ,865.62| 44 AND 46 WALL ST., NEW YORK. 
SS ee RE a 2,716,427 .62 INVESTMENT SECURITIES. 
Aggregating. $1 6 6 i abana’ 
A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next- 


thereof, or their le 
date all interest t 


The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
gal representatives o ich 


mn and after Tuesday the Sixth of February next, from whi 
n will cease. The certificates to be produced at the time of payment and 





—y of Forty per cent is declared on the net earned premiums of the Compan Ser the J. G. W al iT E & co., 


year ending 3lst December, 1905, for which, upon application, certificates 


after Tuesday the first uf May next. 
By order of the Board 


G. STANTON FLOYD-JONES, Secretary 





Engineers, Contractors, 
43-49 Exchanve-Place, - NEWISYORK 


MSINCK HERBERT L. ORIGGS W.H.H. MOORE, Inyontizations 204. Remertt fren sa 
TAV A ° . ° . ° ° aliway, 9 e ] 
FRANCIS M. BACON, CLEMENT A. GRISCOM, | NICHOLAS F, PALMER rover Finag'ial iue-lumcens 
Wiitai B SOULTON, MORRIS K. JESUP Dattas By PRA oF “and Investors. 
A " ° ° , . 
THEM H BRDw Ny TeROpORE Y couxmgn. SRGKE We, G0iitt4nD, | mero Raiery Rete Ligh an Ra 
A ; ° e . A. : 
JOSEPH H. CHAPMAN, FRANCIS H. LEGGETT JOHN L. RIKER Power Plants Financed, Designed an 
GEORGE ©. CLARK, CHARLES D. LEVERICH, DOUGLAS ROBINSON, London Correspondent: 
SReVectsD ye bobom, TEARDERN, oven” | Guia Samar | a. o, "Ware oo mimi 
CHARD H. RT, CHARLES H. MARSHALL, WILLIAM C. STURGES, 22a College Hill, Caunen St. 
™ A. A. RAVEN, President ee on o. nami 
ws A. ; TE CO. 
CORNELIUS ELDERT, Vice-President. CORRES aaa 


THEO. P. JOHNSON, 3d Vice-President! 
JAMESiL. LIVINGSION,. 8d Vice-President. 





Princtpal Philippine Office, Maaila. P, I 
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pnt axust Companies, 








Mercantile Trust Co, 


St, Louis, Mo. 
Capital, -_ $3,000 .000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC, COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J, WADE, President. 
WILLIAM MAFFITT; Treasurer. 
C. H. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, =s «= 4 = = 
Surplus) = = = = = 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


$2,000 ,000 
500,000 








Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = $2,000,000 


DIRECT wes 


George Cc. °Fenkins, 
Joshua Levering 





Josiah L. Biackwell, 


. rown, Oscar G. Murray, 
John W. Castles, Waldo Newcomer, 
B, Howell Griswold Jr.. aey z shoemaker 
A. Barton Hepburn, James 3 
Grier Hersh, Henry hers. 

OFFICERS 
GRIER HERSH.........csccccee President 
ALLAN McLANE............ Vice President 
L..8. ZIMMERMAN............ Secretary 
CARROLL VAN NES=........-- ‘veasurer 
JERVIS SPENCER Jr... .. Asst ‘Ircasurer 


IVAN SKINNER.......... Asst Secretary 





TheTrust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
2 EE Fe SF 2 $1,000,000 








lames Crosby Brown, J ones, 
G. B Maicolm Lioyd, 

ohn er, John Mclihenn: 

E. W, Clark Jr , Richard W: Wain ite 

Joseph 8, Clerk’ Clement B. Newbo! 

Edwin 8. Dixon, John vs Pepper, 

Eugene L, Ellison, William 

Joseph C, Fraley, I 

liewytdewde, award D Folata, 

Ge ee wa Tol 
Howard 8. Graham J R. Wain ainwricht, 





8. ‘ ose 
Samuel F. Houston, Will D Winso 








CITY TRUST CO. 


Incorporated 190v. 
50 wel as. BOSTON, MASS. 
N HILL B ‘CH: 

City Square, C CHARLESTOWN MASS, 
Capita, - - ~ . ~ 
Surplus, -~- - 

Transacts a General Trust and 
Banking Busine 
Interest Allowed on Deposits Subject to Check. 
Acts as*Trustee under Railroad and other Mort- 
gages atte 20 Asoat ~ ? the Registering 
an by 
A legal Depositary 1 ior Court. 
to act as 7 aA, Guardian, Adminis- 
trator and Trustee 
PHILIP STOCKTON. i President, 
CHARLES FRANCIS ADAMS 9d ao -Pres. 
ARTHUR ADAMS, Vice-Presiden 
Gnuees 3: giUMe cle, cect ae 
5 easure 
ro LAWRENCE, i ‘Sunker Hill Braneb. 


CHARLIE P . BLINN JK., Asst. ‘treas. 

FR. BROWN, Asst. Treasurer. 

ee "HAUGHTON. Asst. Sec 'y 
I TORS: 

Charles of Adams 2d, Arthur Lyman. 
Orlando H. Alford, Maxwell Norman, 
sone . Bartlets Robert I. Paine 24, 

Jefferson Coolidge Jr. Charlies E. Perkins, 
ante £. Cott William A. Russell, 
George A. Dra’ a Howard Stockton, 
William F Oe api Stockton, 
Frederick P Charles A. Stone 
Robert I. Herrick, cy A. Shaw Jr. 


Francis L. Higeinson. atnanie! Thayer, 
George E. Keith, w. ebb, 
Gardiner M. Lane. Sidney W. Winslow. 





Boston Safe Deposit: 


AND 


Trust Company 


BOSTON, MASS. 





Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital - ~ = = $1,000 000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C, WILLIAMS, Vice-President 

G. E, GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A, FENN, Sec.&Mgr. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
‘CA | SURPLUS 
Core, eR ROFITS $8,500 000, 


GENERAL FINANCIAL AND FIDUCIARY 
‘a BUSINESS TRA TRANSACTED 





eee I. B » DIRECTORS Sound - 5 
y % un here orvel 
Wilbur F. Boyle A Gehner Wm. D, Orthwein 
James E. Brock. 5. H. Goddard R. J. O'Reilly, MD 
Charles Clark has. H. H 49 * Ramsey” dt “yr. 
Foret. M. td in Ae, Jones Roped d Stockton 
a piso sei sod ulius 8. Walsh 
Aus. B. Ewing Ry Wells 


Wm. F. No La, 
OFFICERS 
JULIUS 'ALSH, Chairman of Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-Presidens 
SAMUEL A OFEMAN, Vice-President 
GH R. LYLE, Asst. Secretary 


oad 
z= > 
wo 
= 
RE 


. W. MORATH, Sate Deposit O 





- WISCONSIN TRUST Co, 


MILWAUKEE. 


Capita}, = | eS $500 ,000 
Surplus, - - - - - 100,000 


Transacts a General Trust Co. Business. 
Buys and Sells 
High Grade Investment Bonds. 
OFFICERS. 
FREDERICK KASTEN, Stents ana Toca. 
var 


GARDNER P. STICKNEY, 
FRED. C, BEST, Ass’t Sec 


yy -~ 
1,000,000 


Stock. 
Funds, and authorized 


OLD COLONY 
> TRUST Co. 








The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - . - - $1,000,000 
SURPLUS, - - - - 2,000 ,000 
orized Ay act as eer ond to receive and 


Auth: 
hold mo a from 
Courts ot am or, or Eau Ty Saoee executors “Administrators 

Corporati 








fodividuals, ” 
Also acts as Trustee un of as Transfer 
Agent and Registrar oft Stocks and 
Interest Allowed on Deposits Subject z Check. 
OFFICERS. 
DAVID R. WHITNEY, lent. 
OHARLES H. DALTON, Vice-President 
CH. F ATE, Vice-President. 
FRANKLIN HAVEN, Vice-President. 
R. PER, Act 
a RR ee 
FRANCIS R. JEW . Trust Officer. 
BOARD OF DIRECTORS. 
William Endicott, Chairman. 

Walter C. Baylies, Frederick P. Fish, 
Alfred — Morris yy 4 
Charles F. Choate, Franklin Haven, 

e, James I.. Hooper, 
Edmund D. Codman, James M. Prendergast, 
T. Jefferson Coolidge, George S. Siisbee, 
Charles H. — Lawrence M. Stockton, 
rip Dexter George W. leaworth, 

Wiliam eiewn, David Re Whitney 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL = = -= $1,000,000 
SURPLUS EARNINGS - $1,800,000 
Transacts a General Benking and Trust 

“Company Business 
inven ner ALLOWED ON DEPOSITS Subject to 
Check. .pecial Rates on Time Deposits. 
Tustee under Moi Transfer Agent, and 
Registrar of Stocks and Bonds. 
BOARD OF DIRECTORS: 


Cc. F. Adams 2d, Elmer P_ Howe, 

F. Lothrop Ames, N. 

Hobart Ames, David P. Kimball, 
Edwin F kins, . John Lawrence, 
Charies 8S. Bird, E. re, 

George Brown. Francia eabody Jr., 
Samuel A . Rice 

Gordon Dexter, Bove’ Robbins, 
Fuzene N. Foss. P. L. Saltonstall, 
William A . R. ° 


*Charies W. Whittie.. 

N. WwW JORDAN. President. 
nae BURRILL, Vice-Presid 
at Seay s wee-Pressaeur 


*E. 'N ; 
& H. BOWEN . 
RORY ANSE . Aset. See 


THE AUDIT COMPANY 
OF ILLINOIS, 


Suite 635-42 Marquette Building, 
CHICAGO. 


Public Accountants and Auditors. 


Cc. W. KNISELY, C. P. Ay, 
President—Manager. 














Regular and Special Audits tor Corporations, Pirms 
ané Individuals, Financial and Physica) Examinations 
by exverienced Auditors and Engineers. Takes entire 
— Trustees, Execators 
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Union Trust Company | 
OF NEW YORK 
80 Broadway, New York. 


- $1,000,000 00 
- $7,900,965 64 
AUTHORIZED TO ACT AS 
Executor Administrator Quardian 


OAPITAL, - - 
SURPLUS, - - 


Receiver 


AND I8 

A LEGAL DEPOSITARY FOR MONEY. 

Allows Interest on Deposits, 

Receives Securities for Sate Keeping and 

Cellection of Income. 
TRUSTEES: 


KB. B. Wesley, 

c. D. Wood, 

Bdward King, 

R, T. Wilson, 
Charles H. Leland, 
H. Van R. Kennedy 
W. Emlen Roosevelt, 
Jas. T. Woodward, 
Amasa J. Parker 
Augustus W. Kelley, 
N. Parker Shortridge. 


EDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, 
J, V. B. THAYER, Vice-Prest. & Secretary. 
Be at Assistant Secretaries. 

Cc. 0. RAWLINGS, Trust Officer. 


or Trustee 


Harrison E. Gavwtry, 
Alexander Matitiand, 
James Henry Smith, 
Charles H. Tweed, 
James Speyer, 
Robert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 
John ¥. B, Thayer. 
Amory 8. Carhart, 
Walter P. Bliss. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836, 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 

Financial Agent for Individuals er 

Cerperations. 
Interest Allowed on Individual and 
Corporation Accounts. 
Acts as Trustee ot Corporation Mertgages. 
epositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burgiar-Proot Vaults. 


B. Mesas, Rpesttens. 
. N. Fates Viet i repeent, 


y AOKSOR, 2a V 


C, J. RHOADS, 84 Vice-Pres. and Treasurer. 
ag 8. PAGE, ey 3 


Gro. TUCKER BISPHAM, Solicitor. 
MANAGERS: 


yy B. Morris, 


4 

d Dn Jr., 
Benjamin W. "Richards, 
q ho B. Garre 
. 
I 





N, E. Genutient and Chestnut Streets, 
PHILADELPHIA, 


ice- President. 


Thos. DeWitt Cuyler. 

C. Hartman Kuhn, 

James Spe perer 

Augustus >, Jaititara, 
ward J 


Randal Mc — 

Edw. T. St totesbury 

Charles E. tngersol), 
John Story ‘yale Jr. 
Henry B. Coxe Jr. 


83. 








MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L. WATERBURY, President. 





JOHN KEAN, 


t Vice- 
AMOS TUCK FRENCH, § Presidents. 
W.N. DUANE, 3d Vice-Pres. and Treas. 





The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
threugh the New York Clearing Heuse. 





DIRECTORS, 
Francis R. Appleton. James J. Hill. 
Robert Bacon. John Kean. 
George F. Baker. Oliver H, Payne. 


Angust Belmont. 
Walter P. Bliss. 
H. W. Cannon. 
R. J. Cross, 
Raudulph Ellis, 
AmosT French 





EK, D. Randolph 
Grant B. Schley. 

8. L. Schoonmaker. 
James O. Sheldon. 
John I, Waterbury. 
R, T. Wilson, 


} Vice-Presidents. 








Guaranty Trust Company 


oy NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,500,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOsir, 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President, 
MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
BE. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Creditjand Foreign Drafts, 

















BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ | ,OO0,000 Surplus $500,000 
Undivided Profits, $534,419 
DIRECTORS. 
TEPHEN BAKER, A. BARTON HEPBURN, EDWARD | r. SWINNEY 
"Co New York. magia THOMAS W. LAMONT, JOHN fr. "THOMPSON m— 
SAMUEL .,&- BAYNE, wey, tt Vice Presi , Vice-President. ; 
a — . LBERT G. THORN 
ies & cation” CATER MEGAnGAN, , HERAT 8, THORNE 
e A E 
EDMUND C. CONVERSE, Blt & 5, a AY ayees’ coy 
President. GEO. W. PERKINS, VNew York. 
HENRY P. DAVISON P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Pres. First Nat. Bank, N.Y WILLIAM H. PORTER, Kidder, Feabosy & Co., Bankers, 
jaMeEs H. ECKELS, Pres. Chemical Nat. Bank, N. Y. Bosto 
Pres. Com. Nat. Bank, Chicago, DANIEL G. REID SAMUEL WOOLVERTON, 
WALTER E. FREW, Vice-Pres. Liberty Nat.B’x,N.Y. Pres. Gallatin Nat. Bank, N.Y. 
Vice-Pres. Corn Exchange Bank FRANCIS H. SKELDING, EDWARD F. C. YOUNG 
New York. Pres. 1st Nat. B’k, Pittsburgh. Pres. lst Nat. Bank. Jersey 


Acts as Executor, Administrater a Guardian; Assignee and Receiver ; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corporations, 
ALLOWS INTEREST UPON DEPOSITS. 


JF. THOMPSON _SrriCE ns. T. W. LAMONT 
D. E. POMEROY - C. CONVE B. STRONG JR. , 
H. W. DONOVAN F. N. B. CLOSE 
ASSISTANT TREASURER ae TRUST OFFICER 





= 








S RS xg “NEW YORK Tg, 


CAPITAL & SURPLUS, $6,000,000 


TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 
GEORGE M. CUMMING, President 


LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 

JOHN W. PLATTEN, Vice-President WILLIAM C. IVISON, Asst. Treasurer 
SAMUEL 8. CAMPBELL, Vice-President SAMUEL B. COIT, Assistant Secretary 
CALVERT BREWER, Secretary ALEX. PHILLIPS, Mgr. Foreign Dept 


H. L. SERVOSS, Mgr. West End Office 














ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
A Y Bankers’ Money pe ee vig A 
familiar feature o: can banking. 
re ou a is the only m at the service of banks 


enero A Orders can be 


Money Order = ane, yable any ny point ape A 


North’ Africa aad aeaatealta. : 


All 
Bank ? charges Fou tnake tthe Publ are your 


WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank ef Disceunt Building. 313-315 West 59th Street, New York 
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arust Gompantes. 








ancorporated 1853. 






United states Trust Company of New York, 


45 and 47 Wall Street. 

(ne a | 
CAPITAL, + . + > . . + = . 
SURPLUS AND UNDIVIDED PROFITS, e e 





EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, S&cond Vice-Pres. 


$2,000,000 
$12,500,000 


D. WILLIS JAMES, Vice-President, 
LOUIS G. HAMPTON, Assistant Secretary: 


JOHN A. STEWART, Ohairman of the Board of Trustees. 











—————— 


COLONIAL [TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or — interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
ertificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,700,000 


JOHN #.. BORNE, President. 
ARPAD 8. GROSSMANN, Treasurer. 








JAMES W. TAPPIN, a etenecns x OSEPH N-BABOOGE, Trust Officer. 
yoKERBOg, FIDELITY TRUST 


COMPANY, 


“p 
TRUST CO. NEWARK, N. J. 


Ne. 66 BROADWAY, 


on aan wee tranny Capital, Surplus & Undivided Profits 


THIRD AVENUE & 148TH STREET, over 


$9,000,000 OO. 


CHARLES T. BARNBY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 


—s T. BROWN, 24 Vice-President. ¥ 
L. ALLEN, 84 Vice-President. Transacts a General Banking Business. 


» iiAM TURNBULL, 4th V.-Pres.| Acts as Guardian, Administrator, Re- 
FRED'K GORE KING, Sec. and ceiver; Registers and Transters 
J, McLEAN WALTON, Asst. Secretary. Corporate Stocks and Bouds, 
HARRIS A. DUNN, Asst. Treasure: | Guarantees Titles to Real Estate through- 


TRUST DEPARTMENT: out the State of New Jersey. 
WILLIAM B. RANDALL, Trust ‘ Its Safe Deposit Vaults are the Best 
Giew Equipped in the State, Absolutely 
HARLEM BRANCH: Fire and Burglur Proof, 
W. F. LEWIS, Manager. Acceouots of Marufacturers, Merchants, 
BRONX BRANCH: 


Corporations, E-tates and Icdividu- 
als Solicited. 
JOHN BAMBEY Manager. 


INTEREST ALLOWED ON DEPOSITS. 








OFFICERS: 
FINANCIAL REVIEW _| 02a i. mccarRTER.............. President 
JOHN F. DRYDEN...........Vice-President 
ANNUAL. FREDERICK W. EGNER, Sec. and Treas. 
4 Year Beek of Statistics. JAMES H.SHACKLETON, 
Beund in Cloth, $2. 


Asst. Sec. & Asst. Treas. 
SAMUEL W. BELDON, General Counsel. 
Commercial & Financial Chronicle, 
764 Pine 8t.. New York. 


JEROME TAYLOR.............. Trust (flicer 
THEODORE HAMPSON...Asst. Tr. Officer 














BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


WEW YORK, 
26 Broad Street. 
MEW ORLEANS, 
Hibernia Bank Bldg. 


LONDON, ENGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.”’ 


CHICAGO, 


Royal Insurance Building. 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 











Bowling Green Trust Co. 


26 IBROADWAY' NEWiYORK. 
Capital, $2,500,000 Surplus, $2,500,000 








OFFICERS: 
EDWIN GOULD, . . President 
WILLIAM H,. TAYLOR, ” Ast Vice-President 
CHAS, P. ARMSTRONG, 2d Vice-President 


JOHN A. HILTON, 3d 'Vice-Pres, and Treas, 
WILLIAM M, LAWS, eg? Secretary 


DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. . 
Grenville M. Dodge, Frederick B. Schenck, 
A. Goepel, Androw Squire, 
Edwin Gould, William H. Taylor, 
Frank J. Gould, BR. 
George J. Gould, John P. Truesdell, 
John A. Hilton, E. ¥. OC. Young. 





Rhode Island Hospital 
Trust Company, 





CA PITAL, ....0-scccceccccccccceccesces 1,000,000 
SURPLUS EARNINGS...........- $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 
Royal ‘a land G. Hasard, 
Robert H. L Goddard, Ne.son W. Al 
Geo. W. R. Matteson, muel R, Dorrance, 
William D, Ely, oward O, 8t 
bert L. Gammell, Ste men ¢ O. Metca! 
wae Binney, W. R. Callender, 
William B. Weeden, Gilbert A, Philli 
Rdward D. Pearce, ———— Holbroo! 
Robert Knight James E. Sullivan 
John W. Danielson, Jonjamin M. Jackson, 
Herbert J. Wells, Jobn R. Fr: 
John C. ym Charies 8. Mellen. 
an B. Gott, Ro w. 
HERBERT J. — 
EDWARD § Ch. resident. 
HORATIO A. HUNT, Vice- en' 
GAMW 


CYRUS EB. LAPH '. 
oor EB. WILLUL Asst. 
HENRY L. SLADER, Asst. Seo’y. 


WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. CHEOAGO. 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BOSTON. 
auausT BELMONT, 
President. 


WILLIAM A. NASH. JOHN J. MITCHELL 
GEORGE W. YOUNG, 
Vice- Presidents. 


EDWARD T. PERINE, Gen’! Mgr. and Treas, 
¥F. C. RICHARDSON, Assistant Treasurer. 
d mak Phy steal zara be of Properti - 
es 8 
its Certificates and Reports are Prepared in in behalf 
and others, i omar The Company also 
Devises and Installs mey-Saving Systems of 
Keeping Accounts. 


William D, Marks, Ph. B.C. E. 
Consulting Engineer and Statistician, 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 


720 Park Rew Bidg. 











218 Bourse, 





Phila., Pa. New York City. 







































































THE CHRONICLE 





* 





Vou. LXxxm, 











Cotton. 


Financial. 


3 Financial, 








WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
i9 to 22 WILLIAM STREET 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856, 
Hen 


Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eazeoute Orders for Future Deliwery 





COTTON 
At the New Tork, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE 


At the New York Coffee 
GRAIN AND PROVISIONS 
At tbe Chicago Board of Trade and 


GRAIN AND Ny eg Oak 
At the New York Produce Exch 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 








COTTON-SEED OlL. 
COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co.. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, Cotton, Coffee 
and Produce Exchanges, N ew wae 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicane s ane foreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 





Buyers of Spot Cotton. Orders for Contracts 
cuted in the New Orieans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY &CO., 
GEO, COPELAND & 00, 
COTTON BROKERS, 

43 eeey Exchange, New York. 


Orders er Sateae delivery contracts executed on 
the New {ork and Liv Cotten Exchanges. 


R. H. ROUNTREE & 0O., 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


ROBERT MOORE & CoO., 
56 Beaver Street, New York, 

ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 

COTTON PURCHASED FOR SPINNER®’ USE. 


SMITH & HAYNE, 
Frank B, Hayne (in Commendam.) 
Cetten Brekers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 














Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents for Corporations and 
negotiate total issues of mortgage bonds 


220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 


CHICAGO. 
( BSTABLISHED 1586, | 





EpwWIn L. LOBDELL. WILt14M H, MoDogt, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bidg., Chicago. 
80 Broadway, New York, 

soeenatis {Gata very Se Shock I Rpshenan, 

-_ Spicags Bosna of ernie “y 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building, - 15 Broad St. 
Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
aXND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 














Bremen Correspondents, INMAN & CO 


Rhd. Siedenburg & Co., 


77 Cotton Exchange Building, 
NEW YORK, 
Members of Principal Exchanges, 


BRANCH OFFICES IN 
Atlanta, Ga., Nashville, Tenn., Huntsville, Ala., 
Athens, Ga Decatur, Ala. 





“ 


CONNECTED BY PRIVATE WIRE. 





LEHMAN BROS., New York. 


Lehman, Stern & Co., lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Ord for fatere dgity executed in New Orleans 
aa wv York and Liverpool. eal 
Is... al 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotten Exchange Bidg., New Yerk. 
Members of N.Y. Oriean Cotton Exchanges 
and Livenntal Gove Association. 








GWATHMEY & CoO., 
COTTON MERCHANTS, 
49 COTTON EXCHANGE, - 


3:50 





Theodore H. Price, 
Special Partner. 





GRANGER 
FARWELL 
é& COMPANY, 


BANKERS AND BROKERS, 





226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 





New YORE STOCK EXCHANGE 
M New YORK Correr Excuangn 
embeFs ) CyicaGo STOCK EXcHANGn 
CHICAGO BOARD OF TRADER 





DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO,, 


BANKERS, 


BOSTON, MASS. 





Hich-Grade Investments, 





Members of New York and Boston Stock Exchange 





(Established 1868.) 

W. T. HATCH & SONS, 
BANKERS AND BROKERS, 

96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotten, Grain. 
DICK BROTHERS & CO, 


BANKERS AND BROKEES, 
30 Broad St., - = «= New York. 


MenNow, York. New Orieans ane 
See 


Board 


Cotton. 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 


82-02 Beaver Street, - New York City. 
Correspondents, 8. M. WELD & Oo., 8? 




















Beston 
State St., Boston, Mass. 
WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & 09. 





- New Yorx.1 Geo, H. McFadden & Bro, 


COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 








ORDERS FOR BA ty DELIV. 
iN usr. Poo” REWORK AND 


Quentell, Coats & Co., LIVERPOOL CORRESPONDENTS EREGA & 00. 

co ROKER FREDERIC 

Sd Beaver Street, «= = New York, | S2=M=* CORRESPONDENTS: pe orimes & 00 
Amociate Members Liverpenl Cotten Amociation,  “ "Ecormtu I Tu POMEA SOM JEP DI COMMISION 





